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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 





NAME OF COMPANY. t President, Secretary. Location of Office or Agency. 

| | 2 
Pialetetie, HOW VOR. 6 n vibes ceiscscvew es | Wm. A. Seaver..... Te ere re a ee 
Agricultural, Watertown............--- John C. Cooper......... isaac MIGNSON,......-« +. New York Agency, 165 Broz adway .. 
PE RENO d.6 Sas wad cient. vines oes Ee ae ee New York Agency; 173 Broadway. 
Allemannia, Pittsburgh.. ..... ...-..- R. C. Schmertz.........; C. F. Herrosee..........| New York Agency, 178 Broadway... 
PAEOR, CARCTINAUE. i050 55 vce csecwwes Gazzam Gano .... 62.6. arr New York Agency, 120 Broadway .. 
American, CHICAGO. ......cccsccvcsccces Ce Se Chas. L. Currier... .< cs No Agency in New York........ PEP 
American, Philadelphia................ Thomas R. Maris....-. | Albert C. L. Crawford...| New York Agency, 88 Wall street... 
PRC. DIO WOE ose devsewsvores ass Vincent Tilyoe «i625 <<. Prank W. Parker «0... £.. 3%. Ae 
Armenia, Pittsburgh............... os 1 Seo ee. SOON... ..+) Bw Carts... ncn ccecs New York Agency, 66 Wall street... 
Bangor, Bangor..........---seeseeees | ae O. B. Plummer......... New York Agency, 10 Pine Street. . 
Brewers and Maltsters, New York... ... C. W. Standart..... we. Se SO eee 390 BPORGWAY 00. oc cccss cesses 
Baten America, Toronto.............. PS PaO sc cacewns xf a MG ccc ccss. scan New York Agency, 81 oo Street. 
PI cise ew ede ss <s cvivses Pascal P..Pratt........<.> Edward B. Smith....... New York Agency, 139 Broadway.. 
Citizens, Newark...........-.-. -. «++; Joseph M, Smith....... A. Paul Scharff......... | N. Y. Agency, Western Union Build’g 
Continental, New York............ <560§ AAs De BONS sic n een oo 8 rere 100 and 102 Broadway............ 
Connecticut, PIAPtlordsics ss... 60: oc 0c:e cece | M. Bennett, jr.......... Charies K.. Bart... .<..... New York Agency, 150 Broadway... 
Equitable, Nashville..... ............- See ..| John D. Anderson...... New York Agency, 69 Liberty street 
Exchange, New aN Richard C, Combes ..... Geo. W. Montgomery,...| 170 Broadway... ..........-..... 
Fairfield, S. Norwalk........ ©. .+++55- W..S, Mate... 0. s0cs Pee New York Agency, 168 Broadway. . 
Firemans Fund, San Francisco.......... 3, DRM sec vace Geo, D. Dormin....... .| New York Agency, 176 Broadway... 
Firemen’s Fund, New York............ Chas. E. Appleby.......|; W. R. Wadsworth......| 167 Broadway... .. ..........00. 
Pee, NeW VOR ...ccccsecsccccens Edward Hotchkiss......| Robert M. G. Dodge....| 348 Rroadway................008- 
Franklin, Philadelphia ..........-..-.-. Alfred G. Baker.........| Theo. M. Reger......... New York Agency, 175 Broadway... 
pe ” SPTETT ETL EE Eee Dy Pee WOE nv ccevecdrs| Be Oe PIO: onenxSaues No Agency in New York.......... 
French Corporation, Paris........ rn Le ee ee eee te er PN ch ais al PU, BY cc cenicccncs 
German-American, New York.......... Emil Oelberman........| James A. Silvey......... 179 Broadway............ = 
German-American, P ittsburgh Site i a hy Bie ONE hacen ncces Ss eee No Agency in New York...... 
SE, TOOT 6 ocieccr Savevowseees James N. Paterson...... oe eee N.Y Agency, Western Union Build’g 
Girard, Philadelphia. ................-- Alfred 8, Gillett......... AS eae New York Agency, 10 Pine street. 
Glens Falls, Glens Falls. ......... he ee A ROR wwe es es eee J. L. Cunningham....... New York Agency, 120 Broadway . :, 
[el BS. Walt... oie ive dc I. Remsen Lane......... Sree 
Hartford, Hartford........... Sieigrcne tev Geo, 1. Chase ...... ical De Bs sits e ce aces New York Agency, 150 Broadway... 
Home, Columbus..... ........... Se: rere rey Hi. N. Henderson ....... New York Agency, 120 Broadway. 
Homestead, Watertown................| Allen C. Beach.. ......| H. S. Munson.......... No Agency in New York.. ....... 
a alt Lo Se J. W. Mersereau........ Serer ne Eecdeecey. COCUETUECCEE LEE 
SS eer eee James Gopsill ........ cb PE We els < tesseeees No Agency in New York........... 
NN er a re Isaac R. St John........| Wm. R. Mac iarmid....| 184 Broadway ....... ........ a 
Liverpool and London and Globe.. ....| J. E. Pu Isford ..........| Resident Secretary...... AS Wie Breet... oo cece esecce 
ee ee W. P. I. Painter.... ....| James H. Bowman...... New York Agency, 150 Broadway... 
Manhattan, New York............ ..- | Andrew J. Smith........ Lous P, Carman... ee rere 
Metropolitan, New York............... R. M. C. Graham...... Samuel J. Young........ i NE cap 0aesckawnsdeecene’s 
Meiliville, MIMIVill€... oc. occ cece ceases a eS, ee No Agency in New York........... 
Mobile Fire Department, Mobile........ John Maguire...... Poe. | nee New York Agency, Io Pine street. . 
New Hampshire, Manchester........... E. A. Straw....... re. fe. ere New York Agency, 165-167 Broadway 
New York and Boston, New York....... Stephen Hyatt.......... N. L. Roosevelt......... 176 Broadway.... errr 
New York and Yonkers, New York..... ' Richard L, Franklin.....| John W.Simonson.......| 100 Broadway...............- or 
Niagara, New York................ .»| HA. Bowe.........55. P, Notman...... <<agiel AT cicccikpaenas, sarens 
Northern, Watertown.........0...0006 8s BN 655 0:6 6820000405) Ges Ok, OU ose a ecevnns New York Agency, 161 Broadway... 
TT a: a ee oe ae! New York Agency, 69 Liberty street 
Paterson, Paterson. SITrrrtrrr TT SU. ee eee New York Agency, 47-49 William st. 
Pennsylvania, Philadelphia Terror John Devereux......... Wm. G. Crowell...... .| New York Agency, 88 Wall Street.. 
i ...| Stephen Crowell. ....... Ae ee Western Union Telegraph Building. 
Philadelphia, Philadelphia ............. J. T. Audenried......../ Geo. E. Wagner........ N.Y.Agency,W.U.Telegraph Build’g 
PO, GUO vacivensccrevssr ses Serer | D. W. C. Skelton........ New York Agency, 135 Broadway... 
Queen, Liverpool and London........... a ee SD 8 acc aceaeaeed. see cavedes | eer eee Le ee 
Residence, Cleveland.............. .»«| Selah Chamberlain... ....| T. C. Parsons........... No Agency in New York.......... 
Resolute, New York................. «| PONG EIAON. 5.5 scsecccccel: Whe Bhs MMMOOIbs occ00e08 De Peer eee ee 
Royal Canadian, Montreal......... ..-| Joseph B. St. John and; Wm. J. Hughes, Man’g’rs New York Agency, 181 Broadway .. 
Royal, Liverpool and London ..........| A. B. McDonald and] E. F. Beddall, Managers.. New York Agency, 56 Wall Street. . 
Scottish Commercial, Glasgow.......... E. W. Crowell, and} W. T. Read, Managers..| 40-42 Pine Street..............++- 
St. joseph, St. Joseph ......6.scccees Se Se See eS eres New York Agency, 69 Liberty street. 
MO EN re So ere Charles A. Eaton ........ New York Agency, 179 Broadway... 
mean, INOW VOPE.......cccvcceceveen Wi, CHB... voce secs Wm. M. St. John.... ..; 117 Broadway...........---eeeeee 
NE PR BO iva Sicveiveweesodeneuda oe 2 eee 161 Broadway........--..--eseeee: 


I FT CO iinicdsiwvesveteseses A. L. Soulard....... J. K, Van Rensselear ... 155 Broadway............ 
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FIRE AND F 


IRE-MARINE INSURANCE COMPANIES- 


Continued. 





NAME OF COMPANY. President. Secretary. Location of Office or Agency. Page. 
Springfield, Springfield, Mass.......... | Dwight R. Smith .......| Sanford J. Hall.......... New York Agency, 150 Broadway... 611 
a, PPT er eer ee | Nelson F. Evans........ William H. Haines...... N. Y. Agency, Western Union Build’g) 610 
Trecesmens, POW YORK... 6c oss ccs ses D. B. KReeler...... .. oe Seer pre ere 611 
Washington, Washington, D. C. .......| Geo. W. Balloch | J. F. Smith. , No Agency in New York.......... 613 
Watertown, Watertown................| Willard Ives eer ere New York Agency, 141 Broadway.. 616 
Westchester, New York..........- oon] (200s. t, Penhold, .....0% Geo. R. Crawford. ...... [OS TROBGWEN ssc s cccvacs. «00% 611 
WC, TOO oi netics ca nenneecinsn 5s PEERED 5 ve 9 00 2s'05 Fred G. C. Lovelace.....| New York Agency, 139 Broadway . 610 

LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES 

NAME OF COMPANY. | President. Secretary. Location of Office or Agency. Page. 
Meter, CE i eccewi cde soisin wees (a eee 5, 1. SOOM... 25. ...-| New York Agency, 165 Broadway.. 577 
Atlantic Mutual, Albany........... ---| Rovert H, Proyn.......- Walter Brown.......... New York Agency, 4 Warren street. 605a 
Berkshire, Pittsfield.................-.-} Thos. F. Plunkett... James W. Hull......... New York Agency, 237 aueeieit 577 
Brooklyn, New York .............. Christian W. Bouck . i = ere 322 Broadw Se ee 580 
iE . PEE os wa oan 5 ds 45-0 sa wwe ie Ch, OE ov ccioscaes (Saree .. No Agency in New Y ork ea aah as 580 
Charter Oek, Hartford... ..cccssessss R35. . eee Halsey Stevens.......... New York Agency, 161 Broadway... 580 
CRS, TD isis. xis0.cs een awie anne BRA eS. i; Ws a 2.5 + No Agency in New York...... Si 608 
CR, i, BA ais sigdine sn ccdeaeiee Jno. T. Douglass........ J. M. Fox.. No Agency in New York........... 579 
Connecticut Mutual, Hartford .......... James Goodwin......... Jacob L. Greene......... Ney York Agency, 162 Broadway. 569 
Connecticut General, Hartford.......... | T. W. Russell.......... BS eee No Agency in New York .......... 606 
Continental, New York .....0.6.<0cs0cee Luther W. Frost........ 8 2. Serer 24, 26 and 28 N assau street......... 578 
Covenant Mutual, St. Louis............ Edward Wilkerson...... PE Gis cc cesvices No Agency in New York........... 605a 
Equitable, New York...............++: Henry B. Hyde..... Samuel Borrowe....... 120 Broadway.......... eee ee 577 
Globe Mutual, New York.............. Pliny Freeman.......... James M. Freeman...... 345 and 347 Broadway............. 578 
Home, New VOrk:.. «0's <:<s44 See ee ee ee ee ee ee 606 
Homeceopathic, New York............- D. D. T. Marshall....... Frank B. Mayhew....... 231 RE oc wiccnsepsweesveewas 580 
Knickerbocker, New York............. John A. Nichols Geo. F. Sniffen.......... eer 619 
Life Association of America, St. Louis...) H. W. Hough...... , 3 rere ade office, 205 Broadway....... 595 
Louisiana Equitable, New Orleans.......| Samuel M. Todd - m. Henderson........ No Agency in New York........... 605a 
Manhattan, NOW YOU. .....05050s0000% ae) A eee eee 156 and 158 Broadway............. 579 
Massachusetts Mutual, Springfield.......| E. W. Bond....... er ee ry J. Smith.......... New York Agency, 243 Broadway .. 575 
Metropolitan, New York............... Joseph F. Knapp........ 7 eee Cor. Church Street and Park Place.. 578 
Missouri Valley, Leavenworth..........| D. M. Swan............ bs Pcs avecavesn New York Agency, I4I saaniagedee 580 
Sh DOO aces eens Akasw ews a eee i. = eee No Agency in New York. : 605a 
Mutual Benefit, Newark ..... go ekok ie Lewis ©. (orover......+- Edward A, Strong...... New York Agency, 137 Broadway. 580 
PE, POO WOME s as ee ecacaneseiees BRA Pee lL A eee 146 Broadway 5a eee ne 575 
ee ee Emerson W. Peet....... John M. Butler....... New York Agenc y; 407 Broadway. 475 
New England Mutual, Boston.......... tenj. F. Stevens......... jos. M. Gibbens......... New York Age ney, 204 Broadway. 6054 
New Jersey Mutual, Newark............ 2 eo errerrr H. Brinkerhoff... .... N.Y. Agency, cor. Wall and Broad sts 576 
Mew York, NEW VOCs .<.cccswsecsevec PIN inc divkal sacnauceuien eh oes sea00 346 and 348 Broadway.... ........ 620 
Northwestern Mutual, Milwaukee.......| H. L. Palmer...... Williard Merrill ..... New York Agency, No. 160 Fulton st 571 
Pacific Mutual, Sacramento............ Lelan Stanford.. ie Gas FU sc scensss No Agency in New York........... 579 
Penn Mutual, Philadelphia............. | Serre Henry Austie........... New York Agency, 167 Broadway.. 580 
Phoenix Mutual, Hartford........ A. C. Goodman........ J. M. Holcombe..... New York Agency, 153 Broadway... 579 
SOCUTIY, INOW TOEE on ccsswcveseccccess Ronert LL. Case... ...0.. isaac Ti, AUOn....<... BE Pee Ws nbs Sten eredsiensvss 576 
SEMPER, COTE so one cctasceveesss J. G. Batterson ......... Rodney Dennis........ New York Agency, 207 Broadway.. 580 
United States, New York............... james Bull... ......... By Ps wx wdwans CEE UE oss seedeecs cctssaws 576-6054 
te Perr William Walker........ eS Pree | ek i TPE TEES 577 
Union Central, Cincinnati.............. John Cochnower... . re New Yorn AMORCT...cssccsesesces 6054 
Union Mutual, Boston................. ' John E, DeWitt .. SS eee New York Agency, 151 Broadway. . 579 
Washington, New York................ Cyrus Curtiss...... WW, TERT i cee weis SUE I 6-0 ~cnctectnucccanese 578 

AGENCTES. 

Page Page Page, 
Alliger Brothers, New York....... ...... 61i Irving, Frank & Dubois, New York ....... GSS | Prominent AMGMEG,. .occcvccccccccces 607-609 
Chandler, Henry R., New York....... 614-615 Life Insurance Intelligence Bureau ....... 606 Skeels . —_— de Co Se 611 
aire, Coed. ©, CHI, occ c ee cevinsices 611 Low, James H. & Co., Atlanta, Ga........ 612 Sniffen, ae -y 8. eee 606 
Goodwin & Pasco, Chic: ia 5 ats .611 McCormick Bros. & Findlay, Chicago..... 608 Stand: . W. . & Co.. New York .......615 
Gross, A. J.. New York........ hig 606 Moore, Orrin E., Chicago....... ........576 Unde rwriters’ Agency, New York ........611 
Hosmer, R. W. & Co., Chicago...........608 Moore, S. M., Chicago.............. 610 

MISCELLANEOUS. 

Page. Page. Page 
American Classification of Fire Risks......616 | Insurance Cyclopedia. Laid pelle witleken 619 Principles and Practice of Life Insurance . . 576 
American Fusee Company .............. 606 | Insurance Year Book and Centennial Reg- Principles & Practice of Fire Underwriting, 617 


Hartford Steam Boiler, —— and In- 
surance Co. .610 
Improved E xpiration Register. .. 618 


I kd sake nn ame ex Od SGA Wiel 615 
Biedsral ESAmGUONS.. . 65.0655 cescicwes 580 
New York Slate Roofing Co., New York. .615 


iE rr re 610 
Ready’s Improved Binder, New York... ..612 
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THE SPECTATOR CANVASSING DOCUMENTS. 


REDUCTION IN PRICE. 








We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. 
On orders of 5,000 copies we will print Company’s or Agent’s advertisement without extra charge. 


GRADE Il. GRADE III—Continued. 


100 1,000 5,000 
( opies c opies c opies. I 90 1,000 5 00 
T PAYS? Life Insurance as ¢ ive ont. . “ee — — Ee eee copies. copies. copies 
sl Fog on Pang ne or gem REASONS FOR INSURING ONLY IN SOUND 
32 pages AMAL AAR RN RORR Oe ae alte ee $4.00 $35.00 $150.00 LIFE COMPANIES. 4 pages............ $2.00 $13.00 $55.00 
WILL IT PAY? Companion to How it Pays? ) oe See FN Ee PAE, =© ote, 
EE eee nee 4.00 35.00 150.00 PPT eRe E Se oer ens oer he yee tears Ma niepie eae Re 2.00 13.00 55.00 
Te Te SOO TAR TO PACES ic oso ce ccesereccsens 3.00 20.00 75.00 
THE CO-OPERATIVE HUMBUG. A masterly GRADE IV. 
exposure of the co-operative swindle............. 4.00 25.00 100.00 100 1.000 case 
THE EXPENSE OF LIFE INSURANCE MAN- = a ale : ee copies, copies. copies 
©S SH¢ ‘ L INS 1D. B on. 
AGEMENT. What is the Whole Truth About It WEY LIVES SHOULD Be ENSUREO. By Men. 
; ; ae a ys Dos ”" HORACE GREELEY. PAGES... .00500000000800 $1.50 $10.00 $35.00 
A business grossly misrepresented. 16 pages..... 2.50 20.CO 75.00 LIGHT IN A DARK PLACE. | Illustrating the 
WHAT IS LIFE INSURANCE? Its Wisdom, iin ot aeniehiis nai a 
enefits - *iture. NE haan tars nhbe ae Sc f 4 
Morality, and Obligations considered. 16 pages 2.50 20.00 75.00 : * percsaji ihr 4 pase 9 =10.00 35.00 
; ‘ HOW HE LEFT THEM. 4 pages........cecccees 1.50 10.00 35.00 
GRADE ll. HIS OWN FAULT. a2colors. 4 pages............ 1.50 10,00 35.00 
Ic I 5,00 
copies copies opi S 
CRIMES OF THE NOT INSURED. 2 colors. ; GRADE V. 
Re Sauncer asian a see S EMERY Sphere j $2.50 $15.00 $65.00 
HOW TO DIE RICH? 2 colors. 8 pages........ 2.50 15.00 65.00 The Spectator Tract Leaflets. 
I ; 
A TALE OF BLACK FRIDAY. 2colors. 8 pages. 2.50 15.00 65.00 a P ae , ae 5; Lala 
A SECRET WORTH KNOWING = ia rhis series is issued in assorted packages, containing FOURTEEN distinct 
8 pages REO Dard ter. Dik” een ehonaen aa 2 2eG0 65.00 Leaflets of two pages each, and embracing almost every phase of arguments in 
MUTUAL AND STOCK PLAN OF LIFE IN- , , favor of Life insurance, as may be inferred from the titles, which are as follows: 
BURANGCE. SCOTS. SPAGES. cn csccccvaiccscs 2.50 15.00 65.00 
BUSINESS WORTH OF LIFE INSURANCE. ° 
2colors. 8 pages....... Fania rk Aue eeokecis 12. 2.50 15.00 65.00 What Might Have Been. 


RENEW YOUR POLICY. 2colors. 8 pages..... 2.50 15.00 65.00 The uestion of Investm 
ent. 
ADVICE TO POLICYHOLDERS. (English.) Q 


EN ee raid amends cox wisclewies : 2.50 15.00 65.00 How To Be Rich. 
ADVICE TO POLICYHOLDERS. (German,) : 
NN sn i sesniunsinunniionnaies i wax tee Common Facts Little Known. 
(A a. document against allowing policies to Only a Trifle. 
HARD TIMES. a@olors. 8 Pawes..cccccvecvsccoes 2.50 15.00 65.00 The Law of Life. 
HINTS TO WORKINGMEN. 2 colors. 8 pages. 2.50 15.00 65.00 — 
The leaflets in the above grade are among the choicest in our entire series. Printed in The Only Safe Provision. 
elegant style. ° . . . 
GRADE lil. Proving their Faith by their Works. 
saga. toga oom I’m Not Married. 
TO BECOME INSURED IS TO BECOME RICH. P 
_* REE REL au ARR TR RD A a Rae $2.00 $13.00 $55.00 Sense in Business. 
DUTY AND PREJUDICE, 8 pages.......... eae 2.00 13.00 55.00 . 
eC I A BOLT. SPOPeGiecisccccccsvsisss 2.00 13.00 55.00 The Best Security. 
TEN YEARS OF A GREAT NATIONAL BLESS- The Universal Privilege. 
SE SR oon ncocatasanneies+tsaavedewnedens 2.00 13.00 55.00 : ’ 4 
THE FALLACIES OF CO-OPERATIVE INSUR- Practical Tendencies of Life Insurance. 
ANCE. By ELIzUR WRIGHT. 8 pages....... , 2.00 13.00 55-00 
WHY DO I INSURE MY LIFE? 2colors. 4pages.. 2.00 13.00 50.00 Do You Intend to Marry ? 
PRACTICAL EXAMPLES. 2colors. 4 pages.... 2.00 13.00 50.00 Friendly Hints to Parents 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 

They may be procured either separately or assorted in any manner that may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies ; 
$6.00 per 1,000 copies ; and $60.00 per 12,000 copies. 

Where 12,099 copies are ordered, the Company’s or Agent's advertisement will be printed on each leaflet without extra charge. 


THE SPECTATOR COMPANY, 
Publishers. 


NEW YORK - ( CHICAGO: 
OFFICES OF THE SPECTATOR: 


Pa: ae 
No, 16 DEY STREET. ) ( No. 159 LA SALLE STREET, 


— 
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THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 


JOHN M. STUART, 2d Vice-Pres’t. RICHARD A. McCURDY, Vice-Pres’t. 
Cash Assets, Jan. 1, 1876, - - - - - $78,830,194.71 
Total Liabilities, at the same date, - - . -  75,099,700.20 


$3,730,494.51 
Amount at Risk, $305,057.221. 


Surplus over all Liabilities (Reserve at 4 per cent), 
Number of Policies in Force, 92,393. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRELL, General Agent for Michigan, Indiana, Illhnois, Wisconsin, Iowa and 


Minnesota. Address MERRELL & FERGUSON, Detroit, Michigan. 
W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 
A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 


General Agent for Virgi nia, West Virg inia, District of Columbia, Mary- 
interior of the Caro!inas, Georgia and Alabama, 15 South Street, 


O. F. BI RESSEE. 
land, I as Tennesse e. 
Baltimore, Md. 

:. JE NNINGS. General 
© 

CH ARI E S oe 


Agent for Ohio. Address Jennincs & Hicorns, Cleveland, 


RAYMOND, General Agent for Southern New York, 141 Broadway, 


DE RIC K L. "B OARDMAN, General Agent for Northern and Western New York. Ad- 
we 


s CurisTice & BOARDMAN, Troy 


jo iN Ww NICHOLS, General Agent for Connecticut, New H: aven, Conn, 
FAYETTE P. BROW N, General Agent for Vermont, and the C. yunties of Dutchess, 
om er, Orange, Putnam, Westchester, Rockland, Sullivan, De'aw are, Broome, Tioga 
d Chemung, in the State of New York, Yonkers, N. ¥ 


A Mi SSM , 34, General Agent for Massachusetts, Boston, Mass. 
BYRON SHERMAN, General Agent f x Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota, Wyoming Territories, St. Louis, Mo. 


W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 
F, W. VANUXEM, General Agent for Penn isyilvania and Delaware. Address VANUXEM, 
Batrs & LAMBERT, 402 W alnut Street, Phi'adelphia. 


cc. & ‘HOP KINS, General Agent for Rh de Isla id, Providence, R. I. 


BARTLETT, ISAAC F. LLOYD, Sec'y. 


LIFE ASSOCIATION OF anion 


the same age 


Pror. W. H. C. Actuary. 





cessful Life Insurance Corporation of 
in the World. 


The most su 


GENERAL OFFICE, ST. LOUIS, MO. 


H. W. HOUGH, President. E. W. BRYANT, Actuary. J. S. PIERCE, Secretary. 


AMOUNT OF POLICIES 


in force December 31, 1875, 


$33,901,527. 


ASSETS. 


December 381, 1875. 


$3,043,538. 





the principle of local invest- 


as a chartered right, 
The only Company which, by its 


Charter, gives to each State a Representative in the Home Board of Directors. 


The « 


ments in eat h State < 


nly Company w hich guarantees, 
its reserves or re-insurance fund. 








NEW YORK DEP’T, No. 205 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the LirE ASSOCIATION OF AMERICA, will address 
or apply at the office of the Association, No. 92 Broadway, New York. 


GB” LIBERAL TERMS TO SOLICITORS. 





INCORPORATED 1851. Purety Murvat, 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 


HENRY FULLER, Jr., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - - - . . 
ANNUAL INCOME, over - - ° 





$6,078,593 


1,500,000 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 

THE MASSACHUSETTS NON-FORFEITURE LAw applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NO TONTINE ELEMENT. 





NO INCREASE OF PREMIUM FROM YEAR TO YEAR 
PERIODICAL EXAMINATIONS NOT REQUIRED. 


The non-forfeiture law of Massachusetts applies to these as well as to all other 
policies issued by this Company. 
Send for Circular. 


‘THE NATIONAL 
Life Insurance Company of the United States of America. 
Chartered by Special Act of Congress. 


Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


Where the business of the Company is transacted. 





CASH CAPITAL, . ‘ : ‘ , ‘ $1,000,000.00 


Total Assets, January 1, 1876, . : , ‘ 3,943,479.11 


Total Liabilities, January 1, 1876, : ‘ : ; 2,41 5,003.22 


— 7 samnd seiaace to an Re-insurance 1,528,476.19 





EMERSON W. PEET, President and Actuary. 


J. ALDER ELLIS, Vice-President. JOHN M. BUTLER, Secretary. 


SAMUEL M. NICKERSON, Chairman Finance & Exec. Com. 


CARPENTER & BRAZIER, Managers, 409 Broadway, New York. 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850, 


Cash Assets, - - $4,654,274.00 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Aut Forms or Lire AND Enpowment Potictes Issveb. 
JAMES BUELL, President. 
Cc. P. FRALEIGH, Secretary. 
T. H. BROSNAN, Superintendent of Agencies. 


SECURITY 


LirE INsuRANCE AND ANNUITY CompPANY, 


Nos, 31 and 33 PINE ST., NEW YORK. 


ASSETS, $3,683,900. | INCOME, $1,369,435. 


Number of Policies in Force, January 1, 1876, 9,349, Insuring $20,617,269. 
This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 
are declared annually, after the first year. Premiums can be paid annually, semi-annually, 


or quarterly, 





OFFICERS : 
ROBT. L: CASE, President. 


THEO. R. WETMORE, Vice-President. 
ISAAC H. ALLEN, Secretary. 
ROBT. L. CASE, JR., Actuary. 


Competent Solicitors liberally dealt with on application to 
jJ. W. FLETCHER, Suf’t of Eastern Agencies, No. 22 School St.. Boston, Mass. 


C. H. Baker, General Agent for Illinois, Chicago, Ill. 
. L. DaymupeE, General Agent for Iowa, Minnesota, and Nebraska, Davenport, Iowa. 
. F. Reno, General Agent for Missouri, St. Louis, Mo. 
E. Messmore, General Agent, Minerva, Ohio. 
D. W. Brown, General Agent, Cincinnati, Ohio 
J. E. Serincer, General Agent for Indiana, Indian: apolis, Ind. 
A. C. Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 
E. B. Haywarp, General Agent, Jersey City, N. J. 
E. H. Murpny, General Agent, Trenton, N. J. 
RusseE_t Wetmore, General Agent, 5 28 Walnut Street, Philadelphia, Pa. 
Henry R. Witson, General Agent lor Maryland, and District of Columbia, 35 Post-office 
Avenue, Baltimore, Maryland. 
Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 
ere. A. De Saussure, General Agent for Georgia, Atlanta, Ga 
ee General Agent for Mississippi and Louisiana, New ora, La. 
Dre = . Hutson, General Agent for North Carolina, Raleigh, N 


New Jersey Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK, 


New York Office, 160 Broadway. 





OFFICE OF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 
H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


leaned et Konitahble Rates, 


New Jersey Mutual Life 


INSURANCE CO. 


Western Office, 
No. 99 WASHINGTON ST., CHICAGO. 


Annual Income, . . over $1,000,000.00. 


ORRIN E. MOORE, 


Manager 


A TREATISE ON THE PRINCIPLES AND PRACTICE 


LIFE INSURANCE 


Being an Arithmetical Explanation of the Computions involved in the 
Science of Life Contingencies, to which are added 


VALUABLE TABLES FOR REFERENCE, 


For the use of Life Insurance Companies and Agents. 


3y NATHAN WILLEY, Actuary. 








| PRICE $200 PER Copy; SENT POSTPAID TO ANY ADDRESS. 


THE SPECTATOR COMPANY, 


Publishers and Printers. 


NEW YORK: | 


: , CHICAGO: 
No, 16 Dey Street. § q 


OFFICES: ? 
: ) No. 159 La Salle St. 


Agents wanted in Illinois, Iowa, Indiana and Wisconsin. LIBERAL TERMS. 


ed ea ed eed eet et 
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Abn Lire INSURANCE Co. 


OF HARTFORD, CONN. 





1, 1876, $22,092,734.32 


Assets, Jan. 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-Pres’t, 
H. W. ST. JOHN, Actuary. 5 Bas rinalts Secretary. 

G. W. RUSSELL, M. D., Consulting Physician. 

J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 


A. tS. POWER cccccucens Portland, Me. , W. 


i: ot). ae Columbia, S. C. 
=e. > ae Concord, N. H.|C. W. HARRIS ........00d Augusta, Ga. 
Bi. W. eee ee Rutland, Vt. DAvip CLARKE.......... Mobile, Ala. 
E. E. SARGENT..... St. Johnsbury, Vt. J. T. MCMILLAN. .Gainesville, Fla. 
Dwront CHESTER..... Boston, Mass. Wm. E. FITZGE RALD. .N. Orleans, Ea 
C. F. Bune ae timag eee ip mf... Bi Pe... ccc caus Louisville, 
HEMAN A. TYLER. Pi irtford, Conn. W. D. TALBOT..... Nashville, = 
F. H. WELD & SON. Haven, Conn.| ANDREW MILEs.....Knoxville, Tenn. 
aay See .... “Br acai Conn.| FRANK REMINGTON..Cincinnati, Ohio 
D. A: PRGE ...... Middletown, Coon.iGeo. FF. GADD .....<sse< Geneva, Ohio 
H. B. Moore ........ Hartford, Conn.| HORACE STILSON.....Cleveland, Ohio 
Sy eer New York City.| R. H. ALLISON........ St. Louis, Mo. 
EDWARD KENT....... Syracuse, N. Y.| THos. C. Day...........Chicago, III. 
E. P. Dorr.... . Buffalo, N. Y.|R. W. KEMPSHALL........ Peoria, III. 
Nye & BALDWIN... _, Albany, N. Y.|J. W. & J. E. WHARF.......Olney, Ill. 
W. G. CHAFFEE.......Oswego, N. Y.|J. L. MILES...... Cedar Rapids, Iowa 
Jno. E. BAKER...... Rochester, N. Y.| F. T. & T. C. DAy...Milwaukee, Wis. 
MOSHER & THORPE....Auburn, N. Y.| STONE & MARTIN......Topeka, Kan. 
Wn. E RDTMAN. 265 Broadway, Jt ef ee Detroit, Mich 
Pe ee eo eee Malone N. Y|M. P. MoRSE....... Portland, Oregon 
a a. ee Newark, N. J.| JONATHAN KELLOGG. Little Rock, Ark. 
MG SO eee Philadelphia, Pa.| WM. H. Orr... .Montreal, Canada 
D. P. CHAPMAN. .Pittsburgh, Pa.'! J. R. ALEXANDER...Montreal, Canada 
T. R. ALEXANDER....Baltimore, Md.| JOHN GARVIN & Co. Toronto, Canada 
A. H. BEACH......Wheeling, W. Va.|H. BUCHANAN, Jr...... Newport, Ky. 
W. HM. CROW...<..4.05- Raleigh, N. C. | 


TWENTY-FOURTH ANNUAL STATEMENT 


OF THE 


BERKSHIRE LIFE 


Insurance Company, 


OF PITTSFIELD, MASS. 














JANUARY 1, 1876. 
RECEIPTS. 

Pen: CUNRENNIN WN CIN oc iceaciccienene ab ce beenmabenaie $488,630.69 

INN SONNET GIN vs denieessactennaveitssiccitons-osteptire mela hotness amcecabieG annie 191,557-29 
PN Ec ackcavcidasecbeebebamis ane NeKeeahieboe $680,247.98 

DISBURSEMENTS. 
TO POLICYHOLDERS. 

I, ANN Se ad ia REE OEN $147,829.56 

nr IIR IRI oc cic erinnncduinbanenaebnnesupmae® 24,204.00 

For dividends and surrendered pol PE tiswiecackdsvennsannveions 169,048.81 
— 341 082.37 

EXPENSES 

SR RE a io cc pncadeietmmmene tiie ohnewne $36,510.53 

Salaries of officers _and Ps canstcncectnnenstcwisannsteeteses 13,987.99 

Medical examiners’ ME is.incedinicrsemcaeaiinnimew wile: acme 2433-50 

General office and a gency expenses, adv ertising, printing » BE .2c0 31,206.45 
—- 84,198.47 
I CI sini ncra caste ahanisine tahenlacanoeind: cal ied —— 10,535.60 
Ne BI iii ie 0s nctncbemliitnenaxentanbdimmeswhiimennnes $435,816.44 

= ASSETS. 

United States securities............................... paddies Siena $479,900.00 
City, county, and municipal bonds_..--...--.------.---------- a ielameaiiniN ee 153,400.00 
Loans on Mortgages, first liens, and approved collaterals. ...............-.... 1,774,352.08 


ca OS ES ar 
Premium notes on policies in force......-..--------- a iaiva plead thane akapa seni 

Stock in Massachusetts ONS DRIES cc anon cvcsnee sevesscnsecsessnecese 
Cash in banks, company’s office and in h ands of agents (secured)-_........---- 


180,000.00 
904,35°-77 
153,050.00 

48,121.86 


Net deferred premiums and premiums in course of collection...........-.---- 62,990.43 
Ir nterest ac nts BE Ric ccncwnnedckeweae wibveaduneiaaneeweetaes 55,975.14 
Office furniture, (cost over $12,000)....-.. -.---.2.2--.-2------e00--e ee 3,000.00 





SEINE MINI i oral col capcad pee sae eieenk haat clanaade sheared ouciamae #3,115,171.28 
~~? APPROPRIATED AS FOLLOWS: 

Ne-insurance reserve (4 per cent actuaries’ table) 
All other actual or conti:.gent liabilities. ...._..- Jenne. deck Canuadninnans 
Surplus, Massachusetts standard................ .. -..--..- indi eapantdat ainda 


$2,727,767.16 
57:903-45 
329,500.67 








. " $3,115, (71.28 
maa, TAG Wii ORD oi oii bate cnewancnsccedcausdvuncbacscowae $499,500.67 


EDWARD BOLTWOOD, President. 


JAMES W. HULL, Secretary. JAMES M. BARKER, Vice-President 





SIXTEENTH ANNUAL STATEMENT 


OF THE 


EFOUITABLE 


Life Assurance Society, 
FOR THE YEAR ENDING DECEMBER 31, 1875. 





Bee I, FE 6 FB isin cnaccewennccisdiasedeenntanvs<conusesaveds $24,735,034-74 
; INCOME, 
NG iiciiinamivinw eeuniuisiestdneeneeseunangebiakiemin’ $7,999,991.39 
SY SER icirsedns<atencnsecancanneteesneiecaens 1,571,894.09 955745 886.08 
$34,306,920. 82 
DISBURSEMENTS. 
Claims by death and matured endowments..............-.-- $2,356,211.98 
Dividends, surrender values and annuities.................- 2,985,799.69 
State, County and band eee Sea 56,421.95 
eI abide shaken deuans dckininninnedapenacimedeanadeiinls 404,372.34 
SN acon chqegseesnaseyerunciuess ont enw sounenenentes 826,483.99—  6,629,289.95 
Pee SRORETD,, TOE: Ei iii hats viddencanenwcacoteescieawene $27,677,630.87 
ASSETS 
EAT DREN A RL OT $17,085,951.88 


Real estate, (in New York, Boston, etc.).........-...--.---- 5,030,484.55 
United States and State stocks, and stocks authorized by law. —_ 4, 363,742.96 
Loans secured by U. S., and State and ennai Bonds... - 54,320.00 
Commuted Commissions ---- ---. ---- 37,082.18 
Cash on hand, in Banks, etc., on interest - na wknaoensae 868,639.51 
Balance of Agents accounts... . 237,409.79— $27,677,630.87 
Market value of stocks, over cost value....--.-------------- 212,698.12 
Premiums, interest, and rents, due and accrued_..........-- 436,184.21 


I iieicdnedicécwsnndiemidsivaneniouionsboepen 712,576.00— 1,361,458.83 

Total Assets, Dec. 31, 1875................... $29,039,089.70 
Tora Liapititigs, including reserve for re-insurance of existing policies.. $24,523,170.28 
Total Surplus to Policyholders...................... $4,515,919.42 


New Business in 1875, 8,583 Policies, assuring $30,538,017. 
Outstanding Risks, $178,632 686. 


From the undivided surplus of $4,515,919.42 the Society has declared a reversionary 
dividend, available on settlement of next annual premium, to participating policies, propor- 
tionate to their contribution to surplus. 

The cash value of such reversion may be used in settlement of premium if the policy- 
holder so elect. 

The valuation of the policies outstanding has been made on the American Experience 
Table, according to the legal standard of the state of New York. 

GEO. W. PHILLIPS, 
J. G. VAN CISE, 


HENRY B. HYDE, President. 


Actuaries, 


JAMES W. ALEXANDER, Vice-Pres't 


UNIVERSAL LIFE 


Insurance Company, 


Nos. 17 & 1g WARREN STREET, NEW YORK 


Premiums much less than in other Companies. 


STATEMENT, JAN. 1, 1876. 
Accumulated assets, . . ... , $5,491,635 
Gross liabilities, including reserve, ( ae ) 4,834,182 
Surplus, Jan. 1, 1876, 657,453 
Income for 1875, 3,391,645 
Policies issued during 1875, 6,408 
Amount of new insurance, 14.575,219 
Amount of insurance in force, . . . . , 35,907,240 
Net increase in 1875, in amount insured, 7,383,611 


OFFICERS: 
WILLIAM WALKER. President. HENRY J. FURBER, Vice-Pres’t. 
JOHN H. BEWLEY, Secretary. GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, Medical Examiner. 


ACENCY DEPARTMENT: 
CHARLES P. GRIFFIN, General Manager. 


SAMUEL I, KNIGHT, Superintendent. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1876............ 0000006 74,170 
Mester of Polictes tosued If 1676... 2c cccccccerse cvvecees 6,070 
Surplus, New York Standard.............00500e see eeees $756,544.00 
ASSETS January 1, 1876..........cecccecesceceee- cones 6,294, 371.00 





NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 
OFFICE, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacer. 


H. E. METZGER, Suft. of Agenctes. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


- GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


W. STURGIS, Man'g Direc. Agencies, JAS. M. FREEMAN, Secretary. 


E. H. SEWELL, Actuary. JAS. F. BURNS, Sup't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, fan. 1, 1876, $4,413,035.68 
ALL Forms oF LIFE AND ENDOWMENT POLICIES IssvED. 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ance ts invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 





WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, . $4,850,803 


Invested in the best Class of Securities. 


Surplus,. . . . $749,863 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Ill. 






Vice-President, 


JOHN R. HEGEMAN. 


Secretary, Actuary, 


R.A.GRANNISS. W.P. STEWART. 


— 


yn <4 ) ON i Ty ‘ 
_; =) 47 Pe. qu 
P—S = 7 i om 4) 


a eS 


ENDOWMENT 


—AND— 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LisH INSURANCE COMPANY OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 






















~ BR. CORWIN, Manager, Dominion of Canada. 
A. KAUFMANN, Superintendent German Department 
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Union MuTvuac 


LIFE INSURANCE COMPANY, 


Or Malne. 


Directors’ Office, 153 Tremont Street, Boston. 


JOHN E. DE WITT, President. 


Assets, Ten Millon Dollars, 


SURPLUS, per Mass. Standard, $1,250,000. 


DANIEL SHARP, Vice-President. 


WHIT. H. HOLLISTER, Treasurer. D. L. GALLUP, Secretary and Actuary. 


JOHN C. SHARP, M.D., Medical Examiner. 


EDWIN W. BRYANT, 


Vice-Pres’T AND ACTUARY, 


DOUGLASS, 


PRESIDENT. 


COLUMBIA 


LIFE INSURANCE Co. 


JNO. T. 





Home Office, SAINT LOUIS, Mo. 


Policies in Force, April 1, 1876, - - - - 


Insuring - - - - = = = = = = $33,779,391 


BEN. WILLIAMS, MANAGER OF AGENCIES. 


GEO. W. MANNING, Ass'’t Secy. J. M. FOX, Sec’y. 





THE 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, Pres’t. J. H. CARROLL, V.-Pres’?. 


A. C. VALLIANT, Secretary. 
B. D. KENNEDY, Actuary. 
W. R. CLUNESS, M.D., Physician-in-Chie}. 


Assets, Jan.1, 1876, - - - = = $1,344,329. 


All Policies Non-forfettable and by the laws of California exempt 
from execution. Cash dividends annually after the first year. 


Issues all forms of Life and Endowment Policies. 


Active, energetic and reliable Agents Wanted in every State in the Union. 


Application should be made direct to the Home Office. 


PHGNIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN, 





$10,000,000 
1,000,000 


Assets over, - - - 
Surplus, over - : : 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. 


J. M. HOLCOMBE, Secretary, 
ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $6,500,000 Death Claims. 

Has Paid $4,560,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,600,000 OVER LIABILITIES 
And a Ratio of $120.00 Assets for every $100.00 Liabilities, 

By New York STANDARD OF VALUATION. 

IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 

Examine the Plans and Rates of this Company. 


HENRY STOKES, President. | 
C. Y. Wempte, Vice-President. 
J. L. Hausey, Secretary. 


S. N. Srepsins, Actuary. 


H. Y. Wemp ce, | —- . 
H. B. Stokes, pAss? Seoretaries. 
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THE 


MUTUAL BENEFIT 


LIFE 
INSURANCE COMPANY. 


NEWARK, N. J. 


Receipts from May, 1845, to January, 1876. 





NED ca caciowdde bone aadeeneanenes $64,832,914.97 
NN Sc ecig aia screrh etdladeecu ae eSwie.visl pixeiode-s 16, 316,592.79 
Wo cxdecivtedcinn cis souvetrel $81,149,507.76 
APPROPRIATED AS FOLLOWS: 
Policy claims....... $19,282,541.48 bei cing 23 8 per cent. 
Surrendered policies. 4,284,344 82 5-3 
DIVISORS. 0 c8c065s 19.224,524.15 ‘' 23.7 9 


Returned to mem- 

en ae See $42.791,410.45 ‘‘ 52.8 e 
Taxes and expenses 8,167,913.05 ‘‘ 10.0 ' 
Reserve and surplus 30, 190, 184. 26 37.2 


CORE ia vaeuns ‘$81, 149,507.76 100.0 





Life and Endowment Policies of the usual forms 
issued on the most favorable terms. 
LEWIS C. GROVER, President, 
JAMES B. PEARSON, Vice-President, 
EDWARD A. STRONG, Secretary, 
BENJAMIN C. MILLER, Treasurer. 


L. SPENCER GOBLE, 


State Agent Southern New York and Northern 
New Jersey, 


No. 137 eateaansbaiiaia New York. 


THE 


; womens LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, July +. 1875, $3,924,991.38 
Surplus to Policyholders, 1,389,390.19 





GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan, 





JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E. Morris, Asst Sec’ y. 





New York City Office, 207 Broadway. 





ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


Assets, - - $5,517,137.00 


ENTIRELY MUTUAL. 
Dividends made Annually, reducing the payments the 
second year. 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 


SAMUEL E. STOKES, : - - Vice-President. 
H. S. STEPHENS, - - - - ad Vice-President, 
HENRY AUSTIE - : : - Secretary. 
JAS. WEIR MASON, - - Actuary, 


J. W. IREDELL, Sup’t of Agencies, Cincinnati, O. 


JAMES H,. LANGFORD, General Agent, 


MEDICAL 


EXAMINATIONS 


FOR 


Life Insurance. 


SIXTH EDITION. 


With extensive reviews and additions. Including a valu- 


able introductory chapter and appendix. 
By J. ADAMS ALLEN, M.D., LL D. 


Principles and Practice of Medicine in 
Rush Medical College. 


Professor of the 


The standard work on Medical Examinations. Used by 


thirty-seven Life Insurance Companies. 1 volume, 12mo, 


180 pp. ; cloth. 
PRICE, $2.00 PER COPY, 
THE SPECTATOR COMPANY, 


New York, No. 16 Dey St. CuicaGco: No. 159 La Salle St. 


B ROOKLYN LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 


CHRISTIAN W. BOUCK, President. 
DD. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., LL.D., Medical Director. 


$2,450,060.00 


CANADA 


Lire ASSURANCE COMPANY. 


Established 1847. 


Capital and Funds, over $3,000,000 


HEAD OFFICE: 


HAMILTON, ONTARIO. 


Managing Director and President, A. G. RAMSAY, F. I. A. 
Vice-President, JAS. HAMILTON, M. D. 
Secretary, R. HILLS. 

Medical Advisers, J. D. MACDONALD, M. D., and 
J. A. MULLIN, M. D. 


The Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 


convenient to the assured. 


obtained at the Head Office 


or at any of the Agencies. 


Every information may be 
in Hamilton, Onxt., 


THE 
—— OAK LIFE 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Assets, Jan. 1, 1876, $13,942,443.69 


E. R. WIGGIN, President. 
S. H. WHITE, Vice-President and Treasurer. 
A. H. DILLON, fr., 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, 
L. W. MEECH, Mathematicran. 

H. J. FURBER, Financial Manager. 


2d Vice-President. 


Assistant Secretary. 





Assets, - - - 


THE 
rere MUTUAL LIFE 
Insurance Company, 


No. 231 Broapway, N. Y. 





D. D. T MARSHALL, President. 
E, M. KELLOGG, M. D., 
FRANK B. MAYHEW, Secretary. 

STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, 


Vice-President, 


Actuary. 





wee insured at Lower Rates than in any 
er company. 

Women insured at same rates as men. 

No restrictions on residence or occupation, 
Policyholders voters at election of Directors. 





— VALLEY LIFE INS. CO. 
LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


ee Send for a Circular. 
LEGAL INTEREST : Connecticut 6 per cent, New York 


7 per cent, Missouri 10 per cent, Kansas 12 per cent. 


Eastern companies invest their money at S1x per cent, while 
the Missouri Valley makes its investments at TWELVE per 
cent or more, 


This Company Declares Dividends upon the First 
Payment. 


D. M. SWAN, President. 








No. 167 Broadway, N. Y. 


ACTIVE AND RESPONSIBLE AGENTS WANTED, 


J. I. JONES, Sec’y. J. L. ABERNATHY, Vice Pres't. 
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THE SPECTATOR 


NEW YORK: CHICAGO. 


RESPONSIBILITIES AND DUTIES OF 
TRUSTEES. 


ECENT failures of weak savings banks, and the consequent 
R losses to depositors—a class of people who can ill afford at any 
time to suffer the loss of their accumulations, and especially so at this 
time, when their weekly or monthly earnings have been, for three years, 
less than formerly, and in numerous cases have been discontinued 
entirely, have very naturally directed public attention to one of the 
features of the management of corporations, which has been hitherto 


generally overlooked. And the importance of this feature has been 


emphasized by the developments which have followed the closing of 


the banks. 
trustees of corporations. 

It has been too much the custom of respectable citizens—respectable 
because of their wealth and supposed honest care for all the interests 
committed to their charge—to allow their names to be used in boards 


We allude to the degree of responsibility attaching to 


of trustees or boards of directors at the solicitation of mere adven- 
capital or the 
ability to administer upon capital, merely to give character and posi- 


turers, or at best, seekers for employment, without 


tion to the institution whose managers they were, in fact, advertised to 
be, and to give no attention whatever to the manner in which affairs for 
which they were morally the endorsers were managed. True, they 
have attended monthly or quarterly meetings, and have voted affirma- 
tively or negatively—always unanimously—for the propositions placed 
before them by the energetic cashier or secretary, or other officer, who 
was always so obliging as to indicate how he desired them to vote, and 
thus save them all the trouble and worry of investigating any question. 
This has been the case with all kinds of banks, all kinds of manufactur- 
ing companies, all kinds of insurance companies, all kinds of railroad 
companies ; and numerous banks and manufacturing companies, and 
insurance companies, and railroad companies have come to well-merited 
And the end is not yet. There 
are others—alas ! many of them—who will come to their legitimate end 


and inevitable grief in consequence. 


and entail serious loss upon those who have confidence in them either 
as stockholders or customers. 

It is our business, in this connection, to deal especially with insur- 
ance companies, and we desire to be as emphatic as language permits 
the highest degree— 
as criminal in the highest degree—the practice of those who per- 
mit themselves to be published as trustees or directors of a life 


in denouncing as morally reprehensible in 


or fire insurance company, and then give no attention to super- 
vising the acts of the executive officers. Is it answered that the 
officers are presumably familiar with their duties, and the directors 
generally are unacquainted with the details of wise management, and 
therefore could be of little service by their interference ? True enough ; 
and too it may be said with equal truth, the officers are presumably 
honest, and therefore there is in most cases little need of having an eye 
to their management; but the public has learned, and is continuously 
taught by executive officers, to rely upon the character of the trustees 
of any institution which asks its custom or its capital, and the public 
has a right to demand that those who appear as the endorsers of any 
institution shall know something of the character of that which they 
endorse. Executive officers are generally pecuniarily interested to a 
less extent than others in the capital of their companies, and they have 
numerous and strong temptations which tend to overcome their judg- 
ment or their moral In fire insurance companies officers are 
Constantly met by the itching palms of stockholders clamoring for divi- 
dends, and if satisfactory dividends are not forthcoming, much censure 
is visited upon the luckless officers, and perhaps censure is followed by 
request for resignation. This tempts officers to a degree of reckless- 


sense. 





ness in accepting risks, which should be prevented by the conservatism 
of watchful directors, and which, if persisted in, will surely end in the 
bankruptcy of companies on the occasion of the first great conflagra- 
tion. 

But the ignorance of trustees and directors, which is admitted, is by 
no means excusable, and is rarely, if ever, sufficient to warrant them in 
neglecting to give attention to the principal details of institutions com- 
mitted to their charge. Officers who know that their acts must pass 
the scrutiny of men who are intelligent and conscientious, whether or 
not learned in all the details of the business, will exercise much more 
care in their acts, whether in accepting risks, in incurring expenses, or 
But the prevailing degree of ignorance 
among trustees need not be, and its continuance is clearly acrime. No 
man has a right to become a director in a company, and thus tell the 
public that he is morally responsible for its acts, unless he can devote 
sufficient time to it to become in some degree familiar with its import- 
ant features and the requirements of success and stability in its man- 
agement. To do so is to obviously commit a fraud upon the commun- 
ity, for which he is morally, and ought to be legally, responsible. 

These remarks apply with much force just at this time to the direc- 
tors of some insurance companies, and the time is close at hand when 
terrible emphasis will be added to them. 

There are fire insurance companies collecting money from the people 
for pretended indemnity which will be found entirely worthless when 
The 
destruction by fire of a very few blocks in the dry goods district in this 
city would bankrupt companies whose officers and directors court and 
receive the respect of their neighbors, and enjoy the reputation of honest 
men and christian gentlemen, but who justly deserve to be classed 
below the highwayman in the scale of honesty, as they clearly do in the 
scale of courage. 

And there are life insurance companies equally untrustworthy, col- 
lecting the hard-earned savings of the poor, which are sacredly dedi- 
cated to the future maintenance of widows and orphans, and paid to 
these companies with implicit confidence that they will be faithfully 
kept and scrupulously disbursed to their rightful owners in due time. 
We say equally untrustworthy for, obviously, managers who will rob 
policyholders in one way need only the occasion and the temptation 
to rob them in another way. They are now robbing them by exces- 
sive expenses; by returning dividends smaller than the business 
honestly ‘and wisely managed would enable them to return; by the 
exchange of policies on which there are reserve accumulations, for 
others which require no reserve or only a very small one, and allowing 
but a fraction of the old reserve—and in many instances but a small 
fraction—to the assured; by amalgamating companies and simul- 
taneously pocketing a share of the reserve created by the payments of 
policyholders. Managers who do these things need only the oppor- 
tunity or the inducement to perpetrate greater and more disastrous 
swindles upon their customers. 
eye of the insurance department will prevent greater swindles, we 
shall be compelled to reply that viewing the future in the light of the 
past we fear not. But this introduces us to a subject which is far too 
prolific for discussion now. 

We call upon directors and trustees to look after the practices of 
their executive officers. 


in investing accumulations. 


the first great fire comes—and it need not be a very great one. 


If it be answered that the watchful 





RATES FOR FIRE INSURANCE. 


HE efforts of skillful and sagacious uuderwriters to reduce the 
TT business to a system, wherein can be safely calculated the 
chances of profit or loss, will never be successful until care is taken to 
educate public sentiment to a knowledge of the real principles upon 
which insurance is based. It will be useless to try to counteract the 
existing prejudice against insurance companies until every community 
which entertains that prejudice is made to understand wherein rests 
the mutuality of interest between the insured and the insurer, In gen- 
eral terms nothing can be plainer than that the prosperity of the one 
conduces to the prosperity of the other. Clearly, then, it is a common 
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necessity that insurance companies must exact rates which will enable 
them, not alone to pay ordinary losses, but to be prepared for extra- 
ordinary losses. Yet everywhere, among business men, is heard a general 
clamor against rates. But do they ever seek to know w&y rates are 
high? The purchaser of any article of merchandise, which sells at a 
higher price than it could be bought for yesterday, does not need to be 
told that the increase thereof is traceable either to scarcity in the mar- 
ket or to the increased cost of production, 

Those are the two ruling causes which affect the prices of nearly 
everything. The cost of insurance is regulated, however, by the de- 
gree of hazard directly, and remotely by the law of chance. Various 
incidental conditions have something to do with either increasing or 
decreasing the cost. Expenses of management also enter into the 
calculation. But the great predetermining influence which affects the 
cost of every insurance policy is degree of hazard. Now it is quite un- 
necessary to point out that some risks are safer than others. If, there- 
fore, rates are graduated according to the character of hazard to be 
assured, why is it that business men so generally complain of exaction 
on the part of insurance companies? Owners or occupants of fire- 
proof buildings, or even those of structures partially fire-proof, are not 
among the dissatisfied. The suggestion is obvious, and it goes without 
saying that propertyowners may reduce the cost of their insurance by 
improving the character of their risks. 





STATE SUPERVISION ATTACKED AT THE 
HARRISBURG CONVENTION. 
TY oan aan have been the defects in the administration of 


state supervision—and it would be folly to claim that there 
had not been defects or to have expected that there would not be 
many defects—there can be no question in the mind of any careful 
student of the subject that the system has been productive of incalcu- 
lable good to all interested in the soundness and success of insurance 
companies. 

Some of the defects were pointed out with more ingenuity than fair- 
ness, in a paper read before the recent convention of insurance com- 
missioners and superintendents at Harrisburg, and in the same paper 
the system was charged with some evils for which it is in no degree 
responsible. The paper was mainly, if not entirely, made up of the 
stock assertions called arguments of the opponents of state supervision— 
the ingenuity being shown in the manner in which they were grouped, 
and in surrounding them with glittering platitudes about the theory of 
a republican form of government and the universally admitted defects 
of a government by a monarchy, together with some allusions to tariff 
laws and a very awkward compliment to the state of Massachusetts. 

Of course there must have been defects in the application of the 
system. Imperfection is one of the generally recognized qualities of 
humanity, and to expect a system to be administered without fault 
during its infancy, when there are no precedents for a guide, and new 
circumstances and situations and intricate questions are constantly 
arising, is to expect far too much. 

It is alleged that state supervision is a failure because companies have 
failed notwithstanding its existence. We clain that they have failed 
because of state supervision. They have been compelled to close their 
doors and cease defrauding the people, whereas, if there had been no 
such supervision, they would have continued indefinitely and until the 
amount of their swindles caused an uprising of popular sentiment 
against them. This would have added ten or a hundredfold to 
the sums lost by the people, and thus multiplied the suffering caused. 
Under state supervision, honestly administered, the career of a fraudu- 

Nent or untrustworthy company is necessarily brief. 

The number of lapsed and forfeited life policies—which, by the way, 
is a favorite theme of all who are ignorant of, or hostile to, life insurance 
—is cited as a charge agains! state supervision. As well might the law 
which compels a merchant to pay his debts be charged with the respon- 
sibility of the failure of his customers to pay him for the shoes and the 
hats and the flour they buy of him; or the sheriff, who is commanded 





by the courts to sell a farm under foreclosure of mortgage, be censured 
because the growing crops are not more abundant. The laws enacted 
for the guidance of the officials who are appointed to superintend in- 
surance companies are not intended to compel the customers of com- 
panies to fulfil their contracts, or to compel the companies to defraud 
those who do fulfil their contracts and give the benefit to those who do 
not. The purposes of state supervision, and the laws made to define the 
duties of insurance departments, are to secure to the customers of com- 
panies their rights under their contracts, and to compel the companies 
to cease business when they are unable to fulfil all their obligations. 

Again, all the stupid legislation on the subject of insurance is charged 
to the account of state supervision. This is too absurd to require an- 
swer. As well might all the corrupt legislation on the subject of rail- 
roads during the past fifteen years, and all the frauds practised under it, 
be charged to the fact that the right of eminent domain is in the 
state. 

The publicity asked for for the acts of insurance officers we heartily re- 
commend, as we do the holding of all officers to a strict accountability 
of the manner in which they discharge their duties, and as we do the 
summary and severe punishment of all who are guilty of unfaithful- 
ness or mis-representation. These would be material aids to state 
supervision, and it need not be claimed that they would be competent 
substitutes for it. 

THE SPECTATOR is ready at all times to join the author of the paper 
under consideration in hearty denunciation of those heads of insurance 
departments who have neglected their manifest duty, whether through 
ignorance or corruption; but we are not willing that the short comings 
of incompetent or unfaithful officials shall be charged against a system 
which is no wise responsible for them. 

The material of which insurance department heads are sometimes 
made is not the kind of which intelligent and efficient officials can 
be made, but the fault of using such material lies with those who ap- 
point them, and not with the law requiring their appointment or defin- 
ing their duties. 

We deem it a much better occupation for those who desire the pros- 
perity and purity of insurance, to endeavor to correct whatever errors 
exist either in company management or governmental supervision, 
rather than to indulge in general, and sweeping, and ill-founded fault- 
finding with the entire practice. The latter course tends to justify a 
suspicion of unworthy motives, and a fear that at the bottom of all isa 
desire to profit by the misfortunes and dissatisfaction of those who can 
be misled by specious and sophistical harangue. 





USELESS BROKERS. 


N considering a remedy for undercutting in fire insurance we, last 
] month, had somewhat to say of useless brokers. We have some- 
what more to say. And now, as then and hereafter, our remarks 
upon this question are in the interest of companies, agents and ‘he 
insured. As is well known to all readers of THE SPECTATOR, our 
voice is always on the side which tends to promote the interests of 
well and honestly conducted companies, and of faithful working agents; 
and these two interests are not only common as related to each other, 
but they are also common as related to the interests of the insured. 
Good companies should be well paid for the indemnity they furnish, s0 
that they can be compensated for the risk to which they expose their 
capital. Useful agents should be well paid for the ability they must 
employ, and the labor they must perform. but for drones and leeches 
we have only contempt or censure, and are not willing that the com- 
panies and the community shall continue longer to suffer loss and 
annoyance on their account or for their existence. If they do, it shall 
not be our fault. 

It would be interesting and valuable, if it were practicable, to prese? 
a statement of the number of incendiary fires caused—in many cases 
not remotely—by irresponsible brokers, who manage to secure 4 hand- 
to-mouth existence by preying upon the companies and the i 
sured. To those who had never given the matter any thought, 1 
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would seem a bold statement to say that probably more than half 


of tae incendiary fires, caused by the insured for gain, would be 
impossible if there were no brokers clinging to the business of 
fire insurance. But a glance at the facts will show that, if not 


more than half, certainly a large part of the incendiary fires of the 
past three years were made possible, and aided directly or indirectly 
by brokers. 

The broker of the class alluded to has but one end in view, and that 
is the obtaining of a brokerage zow. He has no thonght that he will 
He has no connection with any 


He knows of no reason why he 


ever deal with one customer twice. 
company, and has no hope of any. 
should get a propertyowner’s application the second time, and. there- 


fore, does not expect it. In fact, he hopes not to be in the business a 


year hence. If he can induce a properryowner to pay a premium, and 
a company or agent to accept it, he will receive a small fraction of it. 
Hence, by persuasion or suggestion of 
possible profit, he induces an unscrupulous propertyowner, who already 


and his end is accomplished, 


has as much insurance as he needs, or ought to have, to take an addi- 
The result is likely 
and a loss to the companies. 


tional policy, and he finds a company to write it. 


to be a “‘ mysterious fire,” This occurs 


not once, but scores of times; and during the last three years, when all 


kinds of merchandise have been declining in price, underwriters have 
been cash purchasers of many unsaleable stocks of goods, and the 
broker, through whom the last policy was procured, negotiated the 
Sale, 


We have 


no means to suggest whereby the broker nuisance can be 


abated, except the means we sugges‘ed last month. Certainly, if the 
commissions paid to agen's were so reduced that brok-rige could no’ 


the companies refused to pay for business, bro ght by 
If it 
tended that some of the brokers are useful and really necessary, let 


be paid, and 


others than legitimate agents, brokers could not live. be con- 


provision be made for their retention. That is a matter of detail easily 


arrange. Our desire is to drive out of, and away from, the business 
the class of brokers who live by demoralizing both underwriters and 
who live only by the undercutting, which weakens com- 
And if 


better agents 


the 


and the over-insurance which causes incendiarism. 


and will 


fight 


few of the 
effort, 


stronger companies 


we promise to battle until 





THE RECENT MASSACHUSETTS DECISION. 
‘Le recent decision of the Supreme Judicial Court of Massachu- 


in the October number of THE 


SPECTATOR, that the non-forfeiture law of Massachusetts applies to all 


setts, which was announced 


lite insurance companies doing business in that state, has naturally 


caused much anxiety among life underwriters. A motion was made 


by counsel for a re-hearing of the argument and the motion has been 


> 
denied. Therefore so far as it relates to this cise, Morris vs. Penn 
Mutual Life insurance company, the question is irrevocably settled. 
Of course there will be another case soon before the courts, probably 


the next one will be in the United S:ates dis'rict court, so that it can be 
carried to the Supreme Court, and it is to bz hoped that a different de- 
cision will be reached... 

There was one feature in the policy on which this suit was brought 
which does not customarily belong to policies and which may have 
afforded the ground for the decision, though probably not. 


was issued by the company in Pennsylvania, but was not binding until 


The policy 


countersigned by the agent in Missachusetts. I: may have been held 
that this made it a Massachusetts contract, though pro >ab y the deci- 
sion was not based upon this alone, for the rescript as sent down from 
the court reads: “ The statute of 1851, chap. 185, applies as weil to 
forcign insurance co npanies as those inc porated under the laws of 


alth.”’ 
The text of the 


this commony 
opinion has not yet been published, and we cannot 
theretr +; ¢ nN lic thr ac } ; ; 

therefore discuss it as intelligently as the importance of the question 


deserves, but after a careful reading of the papers in the case, as pub- 





— 








lished on another page, and of the statute of 1861, together with the 
amendments to it, we are impelled to say that the decision seems toa 
lay mind wholly unwarranted. 

It is claimed that a statute enacted in 1870, repealed and re-enacted 
in 1872, made the statute of 1861, (the non-forfeiture law) applicable to 
foreign companies ; not that it was applicable to them previous to that 
time. That statute was, in substance, that all companies doing a life 
ij isurance business in that state should do it under the conditions and 
restrictions of the s‘atutes of the state :egulating the business of life 
insurance. The purpose of the promoters of this enactment, as avowed 
at the time and subsequently, and, as is apparent by the statute itself, 
was to prevent the swindling of the people by so-called co-operative 
schemes, which in various ways were able to evade the insurance laws 
of the state. The law was not framed or passed with any view to its 
extending the operation of the non-forfcizure law to companies of other 
states, 

The law of 1861, chapter 186, reads, “ No policy of insurance on 
life, hereafter issued by any company chartered by authority of this 
Clearly that does not apply to 


” 


commonwealth, shall be forfei:ed, etc. 
companies organiz-d under the laws of other states, but exempts 
them from its provisions by defining the companies to which it does 


apply as effectual'y as if it named foreign com: anies as those to which 


it does not apply. The statute of 1870 repealed and re-enacted, with 
some additions, in 1872, contains these words: “ Provtded that noth- 
ing in this section shall be held to conflict with the provisions 
of chapter 186 of the acts of 1861." In the absence of the 


decision of the court we should say that this provision ought to be 
interpreted as disavowing any intent‘on to extend the application of 
the law of 1861. That statute says expressly, “ Any company char- 
tered by the authority of thts commonwealth.” 
that. Obviously if this section extends 


This statute says this 
section shall not conflict with 
the oreration of that to foreign companies it conflicts with it. This law 
of 1872 was passed for the purpose of making the general insurance 
laws apply to co-operative companies. The non-forfeiture section of 
the laws of 1261 could not apply to them; why then was any refer- 
ence made to it if not for the purpose of declaring that its operation 
was not to be in any way affected by th’s act? But 
the decision without the opinion in full must be unsatisfactory, and we 


any discussion of 


await its publication with much interest. 





NOVEL FEATURE IN MORTUARY 
EXPERIENCE. 
te first national insurance convention which met in this city in 


A 


1871, instructed a commit’ee, composed of state officials and 
prominent actuaries, to tabu‘ate io proper form the mortuary experience 
ot the American lite insurance companies. We have yet to learn that 
any successful attempt has been made to gather the necessary data. 
The resul's of the work proposed, if properly done, would be of great 
value, as it would give trustworthy informa‘ion in regard to mortuary 
experience among American It however, an open 
question as to whether or not a table showing the mortuary decrement 


insured lives. is, 
of one hundred millions of insurance, entered at the age ot early man- 
hood, would not be more useful. It is a well known fact among 
actuaries that the ratio of the number of death claims to the number 
of policies varies cons derably from the ratio of the amount of loss to 
the amount insured in the same company. This is owing to the fact 
that the almost universal law seems to be that the average death claim 


It is also noteworthy that the varia- 


ti 


is larger than the average policy. 


tion between these ratios is the widest in those companies which issue 


the greatest proportion of extremely large policies. We cannot better 


illustrate this law than by presenting the actual experience of com- 


panies for a term of years. 

Below will be found a table containing the number and amount 
of claims paid by companies doing business in Massachusetts dur- 
the past sixteen years; also, the ratio of loss to mean amount 


ing 
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insured and the ratio of claims to mean number of policies in 


force: 


cL Ratio No 
~” Claims te 
No. 


Year Ending No. Claims. Amount, to amount of 





Nov. 1, 1860...-. BY ea : 41 1,225,998 ) 

he MOR os <ccnaedveenwieccevcws 1,501.54 9 

Ts Gi Med a uwb ected wne.« ‘ 7 »,023,071 1.14 I 
Se Se ea B04 >. 260,14 1.21 1.21 
Sa oe ene een 5.21 .257,47 1.24 1 ) 
Nov. , 1865 Pecnwivaraen 1,62 4,347,277 gI 
OE 2S, 2,179 1932.4 
ee et eae 3,23 9,230, 
oe ee : 3,92¢ 11,464,837 . t 
DOG. 4%, 1060...... ene = 5,009 15,248,761 

Dec. 31, 1870. - Cetemewunewe 6,34 19,142,008 
CEs De ardcesunnsendexwwn —— 6,77! 21,089,728 
PG G6 GOs ccanexnstwnee ieridine O17 
eS maha . 
SS O81 12,25 
Dec. 3%, 1875-..... paca ewe dana B hc 24,803.34 


Our space will not permit us to give the full data from which these 
ratios were deduced. The amount of insurance which was in force at 
the beginning and end of each year has been carefully tabulated, from 
which, in connection with the facts contained in the foregoing table, 
the following aggregates are reached : 


Whole number of policies in force at the beginning of the year-. 344. 
Whole number of policies in force at the end of the year-.-.-. cial . 7,000,981 
Mean number of policies....-....--..---- caokeewede 2.4 
Aggregate amount at risk at the beginning of the year.--. ... $17,085,2c0,605 
Aggregate amount at risk at the end of the year isla — 18,858,548,078 
Mean amount at risk at the end of the year ae 17,071,874.34 
Total number of losses paid ee a ; <eaee 66,761 


Total amount of losses paid ....-.-.-- 


From the foregoing data the following ratios have been reached : 


Ratio of death claims to mean number of policies.... — ia 1099604 

Ratio of amount of loss to mean amount at risk... ~--- eee 0106754 

Excess of ratio of amount of loss, etc., to number of death claims, etc. ..-- -.. .0007150 
/ 


As will be observed the ratio of amount of loss to mean amount at 
risk is nearly 7 and 18-100 per cent larger than the ratio of death claims 
to mean number of policies. Had the average claim been exactly equal to 
the average amount of outstanding policies the companies would have 
paid $178,756,117 instead of $191,857,097, a saving of $12,900,980. 

Two years ago the Mutual Benefit Life insurance company published 
its actuary’s report of the company’s mortuary experience from 1845 to 
1873, from which it appears that the ratio of actual to probable deaths 
was .862, while the ratio of actual to probable loss was .885, a differ- 
ence of .023, which makes the excess of the latter ratio over the former 
about 3 7-10 per cent. This extremely favorable result is probably 
due to the conservative course of the company in issuing large poli- 
cies, 

This excess in the ratio of death claims is not confined to this coun- 
try. It is equally marked in both the English and Continental com- 
panies. 

The causes which have produced this result must, at present, be 
largely a matter of conjecture. The following are doubtless among 
them: 

1. Men past middle age frequently take large policies, and the death 
rate, and consequently the average loss, would naturally be greater than 
among the younger lives. 

2. The larger policies are usually held by men who can afford to pay 
the premium, and hence the ratio of lapse is less than that of the 
smaller policies. As the contracts grow older the company loses the 
benefit of medical selection. 

3. Asa rule the larger policies are held in cities, and by men who, 
harrassed by the perplexities of business, grow prematurely old, while 
many of the smaller policies are held in the country by those who lead 
equable lives, and are surrounded by the best sanitary conditions. 

4. Men who are conscious of some predisposition to disease, either 
inherited or acquired, often seek large insurance. 

5. Attempts to defraud companies, either by causing the death of the 
insured from violence, or by foisting upon the insurers a bad risk, are 
made with large policies. 

6. Agents urge their companies with great persistence to accept 


large risks which fall a little below the required standard, and the 





companies to yield to such requests on account of the large increase to 
the assets and to the volumes of insurance thus given. 

7. Companies have a desire to secure leading men as references, and 
thus are often led to take risks which would not, under other circum- 
stances, be accepted. 

It is manifest that large policies should never be issued until after the 
most careful inquiry has been made not only in regard to the health, 
personal and family history, habits and sanitary surroundings of the 
applicant, but also in respect to his ability to pay the required premium 
from year to year. 

Greatest effort should be made to secure the desired volume of busi- 
ness in policies which do not exceed twice the amount of the compa- 


ny’s average risk. 





A HINT TO LIFE INSURANCE AGENTS 

HE recent decision of the United States Supreme Court in the 
TT case of Jeffries vs. The Economica! Mutual Life Insurance Com- 
pany, as given by Mr. Justice Hunt, affirms that any untrue statement 
in the application for a life insurance policy, whether material or not, 
will vitiate the contract. Hence it is imperatively necessary that 
every man who insures his life for the protection of those de- 
pendent upon him, should answer every question, fully, clearly, and 
accurately. 

For the last ten years there has been the most bitter competition be- 
tween rival agents and rival companies, and men have often been 
insured upon what has been significantly termed, the “ high-pressure ” 
system. Questions that require careful consideration and investigation, 
are answered upon the spur of the moment. The gentlemanly agent, 
with the hope of a large commission before his eyes, meeting any pro- 
test or desire to make further inquiries by the answer of “‘ My dear sir, 
that is not material; it is all right as it is.” The application is 
duly forwarded and accepted, and the representative of the com- 
pany collects the premium, and waives all further responsibility in the 
matter. 

It should be borne in mind that the agent usually acts in a two-fold 
capacity. In behalf of the company he receives and forwards the ap- 
plications and collects the premiums due. In behalf of the insured he 
fills up the replies to the various interrogatoriés contained in the ap- 
plication, and gives the insured information in regard to the facts which 
are required. He knows that it is by no means impossible that at the 
maturity of the contract, not only new men may have taken the places 
of the officers who were in power at the time the contract was made, 
but also that he himself may not be alive. As a man of honor he has no 
right to imperil the interests of those who are to be either widows or or- 
phans by carelessness or by doctoring the answers to material questions. 
The whole value of the system of insurance depends upon the certainty 
of indemnity in case of loss. To enable the agent to protect the inter- 
ests of his company and his patrons by avoiding the possibility of litiga- 
tion, we have deemed it advisable to give the following rudimentary 
suggestions, which even tyro solicitors ought to understand, in regard 
to filling up the answers to questions in applications. 

1. Be particular in regard to the date of birth, for upon this answer 
depends the rate upon which the policy is to be issued. Examine— 
wherever it is possible—the family records in order to insure accuracy. 
From the same source the ages of father, mother, brothers and sisters 
should be learned. It is a notorious fact that the memory is often at 
fault in regard to ages and dates. 

2. Give the names of both the party to be insured and the benefi- 
ciary zz full. This may be necessary for the purposes of identifica- 
tion. Our attention was recently called to the applications of two per- 
sons, bearing the same name. Both were born in the same town, and 
upon the same day, and both were insured in the same company. The 
method adopted by the agent was to incorporate the name of the father 
and mother of each of the parties in the application. 

3. The occupation should be clearly and definitely stated. The 
ordinary answers of merchant, manufacturer, laborer, clerk, are not 
accurate enough. The particular kind of labor, manufacturing and 
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merchandising should be given, as these facts are often very desirable 
n connection with other information. 

4. The questions in regard to family history should receive careful 
The cause of death of parents, grand-parents, brothers and 
Wherever it is possible, the attending 


ittention, 
sisters is extremely important. 
physician should be consulted, and his certificate given. 
doubt, the history of the last illness should be given. 

5. The personal history of the applicant should be rigidly consid- 
ered. If he has been ill, full particulars should be stated, including 
date, character of disease, time of duration, exciting causes, if any, 
ind the name of the attending physician. All inquiries in regard to 
symptoms which would indicate disease of the lungs, liver, kidneys, 
heart and nervous system, should be circumspectly answered. 

6. We would call your attention to the fact that in no one thing are 
misrepresentations oftener made than in regard to the use of intoxicat- 
ng liquors. It is well known that many a man will consider himself 
temperate when all his acquaintances would call him a moderate 
drinker. Hence very careful investigations should be made to ascer- 
tain the exact habits of the applicant, and the facts should be fully 
given, 

7. Under recent decisions false or fraudulent answers to the examin- 
ing physician will vitiate the policy. You should convey this informa- 
tion to the applicant. 

8. Wherever it is possible the applicant should write out the appli- 
You are then sure that the answers are written as he 
and that it will be impossible for the statements to be 


cation himself. 
desires them, 
changed after it leaves your hands. 

9. Have every statement so clear and full that there can be no need 
of explanation. Let the whole work be done in the same handwriting, 
with the same 
the answers he has made. 
a foot note signed by the applicant to have been made by 


ink and at the same time. Let the applicant review all 
All erasures and changes in answers should 
be stated it 
him before the execution of the application, in order that there may be 
no possibility of a presumption of fraud. 
1o, In fine, let the application give the company full and accurate 
knowledge of the physical condition, habits of life, personal and family 
history of the life proposed for insurance. [Be as careful in this matter 
is if you knew that a detective was coming into your district at an 
early date to verify, by the most searching inquiry, the correctness of 


the answers to every interrogatory ° 





THE INTEREST QUESTION. 

LL life insurance computations are based upon two assumptions, 

viz., that the insured will die at a given rate, and that the money 

vill earn a fixed per cent. 
little moment as to which of the approved Tables of Mortality is 


Experience has shown that it is a matter of 
but 
is the limit of variation between them is not large enough to 
It is far different with the 


selected, < 
seriously affect the stability of a company. 
rate of interest, as a variation of one per cent from the standard 
issumed may either insure the prosperity of a corporation or drive it 
to hopeless insolvency. It is, therefore, of the utmost importance 
it the assumption in regard to this factor be properly taken. 
Among the English companies premium rates are usually based upon 
per cent, and among the American companies at 4, 4%, 5 
t, the two former being those selected in this country for 


2% or 3 
and 6 per Ce! 
he purposes of state valuation. 

[here is in certain quarters a feeling that the rate of interest at which 
companies are forced to maintain their reserves is too low, and it is 
plausibly asserted that the money can be loaned for not less than 7, 
Where, then, it is 


lin some instances, at from 8 to Io per cent. 
isked, is the justice of requiring so large a margin? 


This suggestion 
so much force, and is so thoroughly in-wrought into 
leemed 


has, at first sight, 
the mental texture of so many Life underwriters, that we have « 
t worth while to inquire as to whether or not it is just and reasonable. 
It should be borne in mind that a considerable part of the funds of 


This includes money laid 


4 


i life insurance company is always idle. 


In case of 





aside for current expenses, that awaiting investment, interest that is 
due and unpaid, the balances in agents’ hands, and loans which are 
A careful 
examination shows that a considerable reduction of the rate of inter- 


from one cause or another earning little or nothing. 
est from the standard at which loans are made is effected from these 
causes. We can point to company after company, no one of which 
loaned a single dollar at less than 7 per cent, whose average interest 
Would it be 
either safe or prudent for either of these companies to attempt to do 


for a term of years was from less than 4 to 43¢ per cent. 
business upon a 6 per cent basis? One of two results might be ex- 
pected ; either the deficit would be made up by taking an unfair ad- 
vantage of retiring policyholders, or the society would sooner or later 
be forced into liquidation. 

A comprehensive view of the subject under consideration, not only 
embraces the rate to be secured at the present time, but also the pro- 
bable rate for the future. In the usual acceptation of the term, interest 
is a compensation for money loaned. The per cent is stated in the 
bond itself, or is determined by law. In either case it is compound in 
its character, and consists of several elements, prominent among which 
are the actual value of the money and a premium to insure its safe 
return. The risk of loss, thus secured, embraces the depreciation of 
securities, the legal complications incident to their collection or loss, 
and the effect of social disturbances and political revolutions. Hence, 
as the assumption upon which the structure of life insurance is reared 
pre-supposes that all investments will be absolutely safe, only the 
actual value of money can be taken into consideration, This is pretty 
nearly the same in all the great cities of the world, and is not far from 
3 per cent. 

The law of demand and supply regulates the value of money, as it 
does of all commodities. It is true that in the more recently settled 
states and territories large rates of interest are paid, but this arises 
As the 
business of any section becomes more stable, lower rates prevail, 


largely from the questionable character of the security offered. 


In bringing about this result, the improved means of international and 
intersectional communication will exert an important influence. Every 
new line of steamers, every mile of new railroad or telegraph, bring 
people nearer together, and more intimate knowledge of each other 
begets confidence, and enables us to determine in whom trust can 
safely be reposed. In the march of modern progress, is it at all fan- 
ciful to suppose that continental capitalists, when they come to know 
us better, will compete with our capitalists in the purchase of securities, 
and the influx of money from this source will reduce the price of our 
own loans and discounts? When greater confidence is felt in our polit- 
ical and governmental system, and our commercial character becomes 
thoroughly established, is it not reasonable to presume that money 
will bear a rate of interest little in advance of that paid in France and 
Germany? In establishing a rate of interest, as a life insurance 
company does in the computation of its premiums, which must re- 
main fixed for two generations, is it safe or prudent to take a per cent 
much higher than that which prevails in the countries to which we 
have just referred ? 

/ The experience of life insurance companies in this country shows that 
the element of risk to which we have referred is worthy of considera- 
tion. A loan covered by mortgage of real estate, and limited to one- 
half its value was supposed by sagacious business men to be an invest- 
ment of the highest character, and many millions of dollars were 
We 


assertion that, owing to the depreciation of property, a 


venture the 
large part 


secured in this way, and what has been the result? 


of the property mortgaged would not sell to-day for a sum sufficient 
to pay the loan, the accrued interest and the legal expenses. The 
managers of companies are, in many cases, aware of this condition of 
affairs, and dare not attempt to collect either principal or interest by 
foreclosure. If all losses of this nature could be and set 
off against the interest receipts during the term in which the loans 
have been in force, it might be found that the rate would fall below the 
per cent required by the most conservative legislation in this country 


ascertained 


Nin estimating re-insurance liabilities. 
We speak plainly because we believe that it is the duty of life under- 
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writers to take the most conservative side of this question. Returns 


of surplus can rectify any errors in the direction of safety, but in case 


a deficiency is occasioned by assuming too high a rate of interest, 
where can funds be found to secure the company against liquidation ? 





CONTRIBUTED PAPERS. 


AMALGAMATIONS. 


To THE Ep!tror oF THE SPECTATOR: 


HIS is a subject upon which a vast deal has been written, and 
Mr. Smyth, in his report for 1875, devotes a considerable space 


to it in his remarks respec ing life insurance, premising that ‘‘no prac- 
tical result has yet been reache!.”” With this s‘atement we are inclined 
to differ, as our own experience leads us to the conclusion that, as a 
general rule (to which one or two honorable exceptions only add force), 
all amalgamations, but especially those of life insurance compani’s, 
have been conducted on principles totally at variance with the laws 
of commercial prudence and fores:ght, we might add of honest dealing 
also, resulting of necessity in disaster and ruin. We fu ther do no 
believe that any amount of Iegi:la‘ion could produce a satisfactory 
alteration except by forbidding amalgamations altogetier, for, of course, 
no company doing a sound, healthy business ei'her requires or wishes 
to have its existence swallowed up by some other company, and the 
latter is only nego iated with when, owing to misfortunes, bad manage- 
ment or worse, the condition of the former is such that it needs support 
from without. On the other hand, the second company must be in a 
similar state and desirous of obtaining fresh business of whatever 
nature, which is very little better than fraud, or it fails 
to see the true position of the first company’s affairs, which 
is a proof of incompetent supervision, or finally being solvent itself, 
it simply takes over a business upon speculation on what it con- 
siders favorable terms, which we are inclined to depreca’e for the rea- 
ion that true insurance and speculation are as wide as the poles 
asunder. Yet unless a medical examination of each individual poli- 
cyholder takes place at the time of the proposed amalgamation, specu- 
lation must enter into the transaction toa certain extent, owing to a 
nercentage to be allowed for the deterioration of insured lives which 
cannot be discovered without such examination, and which deteriative 
result form a serious item in the calculation of the value of the policies, 
This point was thoroughly understood and appreciated by the actuaries 
of the Equitable and New York Life companies when treating 
for the purchase of the bankrupt European. As a briet illus:ration 
of what we mean, we may say that, out of 109 persons aged 30, who 
have insured their lives and continue insured tor ten years, although all 
were perfectly healthy when the policies were issued, some during that 
time will have contracted diseas2, and the whole number combined wiil 
not be so desirable a risk at the age of 40 as 100 healthy persons 
of that age to a new company even with the incieased pre- 
mium. This theory, were it acted 
gama'ions so far as life companies 


upon, it may be argued, 
would practically put an end to ama 
are concerned, in which we are inclined to coincide, andi retort ia the 
Mr. S nyth does not seem to fear 
” for legal'zed amelgamations, 


h, as he 


homely phrase “ no great loss either.” 
what he calls a ‘‘ cumbersome process 


¢ 


taking, as a parallel, the foreclosure of a mortgage, in wt 





justly remarks, “ not one ten-thousandth part as great an interest is 
involved as in the abscrption of one life company by arother;"" but he 
forgets that it is very different using a ‘‘ cumbersome prccess”’ where 
only a few are interested, and where there is an absolute and immediate 
necessity for action, as in the case of a foreclosure, from what it would 
be where there are hundreds, perhaps thousands, to be consulted, and 
to numbers of whom the necessity for action may appear indefinite 
and prospective, as in the amalgamation of one life company with 
another. What, let us ask, has been the almost invariable resul: of 


great amalgamations ? The Agra bank, years ago, amalgamated with 
VMastermans, and failed when it turned out that the latter institution 








was totally insolvent at the time of the amalgamation. A still more 
gross instance was that of tie London and Bombay bank, the d rectors 
of which, without consulting the shareholders, took over the business 
of the Mediterranean bank. an uterly bankrupt concern, and wi-hin a 
few weeks the joint bank stopped payment. What was the Euro- 
pean Life company but one mass of amalgamations and what was 
the ignominious and disgraceful end? Turning for a moment 
to fire companies, we have always maintained that their business is 
so entirely dissimilar to that of hfe insurance that the two should 
never be combined in one office. In fire insurance the risks are 
variable in their na'ure but fix-d as regards time, so that, compara- 
tively speaking, their value does not alver, but in life business the 
exact converse 's the case, ard the value of the rsks changes annually, 
from whch it will be easily seen that as regards amalgamation, or 


h It does not 


purchase, no comparison can be made between the two. 
take long to nnd out the value of the business of a fire company 
whose contracts with its policyholders extend (with very few excep- 
tions) for only twelve months, at the end of which time the insured 
can transfer his risk elsewhere, if so minded, without extra cost; but 
it is vas'ly diff-rent where the risks are for uncertain terms and cannot 
be transferred without additional premium. We think that if a man with 
ordinary intell:gence comes to calculate the number of intricate interests 
inv. lved in the amalgamation of two life companies, he will arrive 
at the conclusion that an a'tempt to make such work satisfactory will 
merely put him in mind of trying to “ touch pitch and remain und filed.” 
We cannot agree with Mr. Smyth in his des’re to legalize what the late 
English premier, Mr. Gladstone, den -unced in Parliament as ** whole- 
It 1s sure y the more honest course for ore company to 
” of receivership this 


sie robbery.” 
go into what Mr Smyth calls the “lower deep 
year, than that two or three should be compelled to do so five years 
hence. It is hard fora man to find out that when 30 years old say, 
his policy on which he has paid many premiums is worthless, but that 
is betrer than to make the same discovery at 35. Add up all the amal- 
gamations which have taken place, and we believe the net result will 
be contained in the words ignorance, jobbery and ruin. We are op- 
posed to over-legislation in connection with bus’ness of any kind, but 
with regard to so Sscrious a matter ot trust as life insurarce, we would 
glidly welcome a law forb dding the possibility of that which in our 
judgment has wrought injury and disgrace to a profession which, of all 
othcrs, should stand forth bright and unsullied. Le. 3 





ON COMBINING MORTALITY OBSERVATIONS. 
McCay. 


[’ is proposed to find the best representation of a series of observed 


exposures and deaths; it being granted that the approximate law 


BY PROFESSOR C. F. 


8 
of mortality from the age of twenty to the end of life is 7, = Aa’b°, 
in which 4, are the numbers of the living in a true mortality table at 
the age x, and 4a éand ¢ are constants. 

The common tormula which has been employed for this purpose, is 
r=a + bc‘+3s where ¢ is the rate of mortality; but this is only an 
approximation deduced from the received law given above, and at the 
higher ages it differs so considerably from the true formula that the 
value of ¢ is sensibly affected by the deviation. 

If the observations extend from twenty to eighty, there would be 
sixty-one equations between 4a 6 and c, which would be more than 
sufficient to determine these unknown quantities. But these equations 
will not exactly accord with one another on account of the errors in 
the mortality observed at the different ages, from the limited number 
of exposures; so that the values of 4a 4 and ¢ obtained from any four 
of the equations would not be identical. It is desirable, therefore, 
to use ail the equations to find these constants, and to use them in 
such a manner that the errors in each will mutually balance each 


other. 


For this purpose, divide them into three equal groups, rejecting at 


first those at the highest and the lowest ages where the exposures 





a 


in 
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are very few in number and_ are deserving therefore of little con- 

fidence. 
If then 

the observed rate of surviving at each age, we will have the following 


is the youngest age and ) the number in each group and s 


equations, using / for the symbol of common logarithms. 


RE ema AS a. ;=A 

As ee, = 
} $4+2y—I 

AS > oe : 
342) * 8437-1 = © 


But the law of mortality Z,= 4a*d°, when x becomes «+1, gives 


| Tt ii And dividing these equations we obtain for the 
rate of survival at every age s, = ab (c— © and *$, = 7a + ce (c—1) 7b. 
And hence A = 4a + (e—1) 76 FT ik aia 
B=ta+(c—1) 7b (e?*? ..... Lhd ieee 
C= Ae (e—1) 75 (ce? +? ee ae ¢ Pt3i—-1) 


and (C—B) 
and by summing the geometrical progressions within the parentheses 


B—A) = ¢‘ ; from which c may be found by logarithms ; 


we have 


>> 
< 


C—B=76 (c wa gg TOF se way and as ¢ is known we can 


obtain 74 and 4 and then also 7a and a. 

As a, 6 and ¢ have now been obtained from all the observations, the 
errors in each will be more or less neutralised, and the values will be 
approximately correct. But as the number of exposures at each age 
is often very unequal, the several errors are not the same and will not 
therefore balance each other exactly, and the results for a, 6 and ¢ will 
be only approximate. To improve them proceed as follows. From 
these values of a, 6 and + find the approximate rates of survival at 
each age and then the rate of mortality #=1—S, and let m, be the 
ratio between the mortality at any age in either of the groups to the 
middle one of that group. 

Then if £ £&’, etc., are the exposures at any age; D D’, etc., the 
S' S’, etc. survival; #2 #”, etc., the 


observed rates of mortality ; rr, etc., the true rates; m'’ m’, etc., the 


deaths; the observed rates of 


approximate ratios of the rates; 4P 4P’, etc., the probable errors, 2 


being the 


procal of the squares of P FP, etc.; the symbols for the middle age 


constant part and FP the variable; and w' w’, etc., the reci- 


being expressed without any accents: 
Then ? D+E; R'=bD'~+E£; andR=D-~+ Z£, etc., 
and m/e D E': m’R-— D' — ££’; and R= 0O+E, etc., 
in which & is obtained from every exposure in its group. 
The several values thus found for & will, however, be affected with 
different probable errors. These probable errors being 4P 4P’, etc. 
Dividing now by P #’, etc., there will result: 
mk -P D-EEF: wR-~PH—=ODOw+rEP. R+P-—D+EP, 
etc., every one of which will have the same probable error 4, and will 
for that reason be entitled to the same influence in determining the 


value of &, in combining the several observations. Now when there 
are many equations having equal influence in determining any quan- 
tity R, which is found in each, and the probability of negative errors 
positive, the method of obtaining R with the 


is the same as of 
mininum of actual error, is to multiply each equation by the co-efficient 
of R and add the results; therefore, in this case 


e[(E) +) 


(>) | Dmw+-E +Dmw +E + 


Dw + £E. 
But it has been shown in THE SPECTATOR that w= +r (1—7’') 
= S$ ing thi lal f d omitti *. whicl 

e—. Substituting this, and also mr for x, and omitting ¢ —, which 
6E 5 5S 6E 

Ss very nearly unity, we have: 


+ D’ (1-—r’) + D(1—-,7), ete. 


BD Ux-ser) +o (t—7 ) + Us — 
R = m (i—r) B& +m’ (i—r’) £ + £ (1-7), ete. 





or as the factors (1—r) are nearly unity and also affect numerator and 
denominator very much alike they may be omitted, and we have 


D + D' + D, ete. 


i= m FE +m’ E' + &, etc. 


By this formula find & for each of the three groups, including now 
the youngest and oldest ages omitted before, at the beginning and end 
of the first and third groups, and we have three values for A for the 
middle ages of each group, from which ¢, a and 6 can be readily found 
by the general formula 7s = Aa + c” (e—1) 76. 

As these values have now been obtained by using approximate 
values of m’, m", etc., this process must be repeated with the new 
values of m’ m’, etc., obtained from the last values of a, 6 and ¢, and 
we shall then have the constants and the rates of survival with all the 
accuracy that may be desired for the mathematical expression of the 
observations by means of the formula. 

The method explained above for finding the intermediate ratio of 
mortality may be varied slightly so as to be better adapted to any 
changes that may be thought desirable in grouping the observations, 
The values m'Z’, m'E", etc., may be found for all the ages observed 
ge; and when any group of these is 


with reference to any 


desired for any other age, they may be found by multiplying their sum 


one a 


by the ratio between the two m* for these two ages. 

By these values of m' &’, m'Z’, etc., and DD’, etc., any number of 
the observations, two, three, five, ten or twenty, may be used to find 
the mortality of any age, and the rates they will give may thus be 
compared with any others that may be obtained in the final results or 
for any other purpose that may be desired. By this means also any 
differences between the observations and the final results obtained by 
any proposed formula, or any method of treatment, may be examined 
for any age or any decade or any other combination of ages, and thus 
any peculiarities of the observations, from whatever cause they may 
originate, may be detected and discovered. 

If now the formula which has been used for expressing the law of 
human mortality were exact, instead of being approximate, the problem 
would be solved; but as this is not exactly true, the residual pheno- 
mena not embraced by the law must be preserved in the final values 
of the mortality for the several ages of the table, from twenty to the 
end of life. 

For this purpose find a for the first eleven ages and the second 
eleven, etc.; then average the several values of this constant and thus 
obtain separate values of a for the middle of every eleven of the 
observations, and these new values of a being joined to the correspond- 
ing values of 4 and ¢, the resulting values of S will contain all the 
peculiarities of the observations which are not included in the general 
mathematical formula. 

These values of a must be obtained by giving to each observation 


its appropriate influence. For this purpose, if we use # w# w’, etc., 


for bo we have: 

S'-—an';s S aun; § 
And dividing by P P’. etc., to get equations having equal probable 
errors, therefore equal influence, we have S' = P= au +P and S’ + 
P’=au" + F’, etc., and therefore, as before, multiplying by the co- 
efficient of @ to reduce the errors to their minimum, we have: 


= au, etc. 


S'u\w' + S'u'w" + Suw, etc. = a(w' (u’)? + w' (a)? + we’, etc.) 


In this equation w= +s (1—s), or 2+ (1—r), which is pre- 


cisely the same as the w for 2, and we have therefore 


a= tuw— = Sx’? w. 


In averaging these values of a for each eleven years and counting 
the results as the a for the middle age of each group, the last average 
may be used to the end of the table; but for the earlier years, the rates 
for the deficient ages will be best obtained by the method of differences. 

This completes the solution of the problem which has been pro- 
posed. The constants 6 and ¢ of the formula connecting the mor- 
tality for the different ages have been obtained by using all the obser- 
vations, and by giving to each its appropriate influence; while the 
constant a has been found from the observations for every separate 
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age, and then united with the variables 4 and ¢ belonging to the whole 
table, so as to preserve the law suggested by Gompertz, and also the 
peculiarities not accounted for by the mathematical formula connecting 
the successive mortality. 





MISCELLANY. 
WOMEN AND LIFE INSURANCE. 


[From the French of Eugene Reboul,| 


8 gmpy it is the wife who assumes the responsibility of 


seeing to the subsistence of the family, in making provision 
therefor at the very moment when the workman’s wages are received. 
Those wives who suspect their husbands of prodigality are careful to 
be on hand at pay-day ; they begin by setting apart the necessary sum 
for housekeeping expenses—that is to say, for food and household re- 
quisites sufficient for a week or fortnight. This sum, being thus de- 
voted to other purposes, is thoroughly protected against being dissipated 
in play or drink. * * * It is the wife who represents in the house- 
hold order, economy, foresight. She is the guardian angel, the good 
genius of the hearth. It is she who buys the provisions ; it is she who 
takes care of them ; under her protection and supervision is placed the 
life of the household. 

I say this with the firmest conviction of its truth, as a logical 
sequence : if you wish to succeed you must put life insurance under the 
patronage of wives. 

Yes, itis the wife who should think of insurance; it is she who 
should advise her husband to make application ; she is the one to see 
that the contract is kept, that the premiums are saved up and duly paid ; 
and upon her may well devolve the duty of watching and welcoming 
the recurring pay-days. 

Wives are the natural apostles of your institution, the true propagators 
of its principles, and your very best agents. By their intervention, 
largely, must economical habits and foresight be made to penetrate the 
customs of society, and with them, above all, that desire for life insur- 
ance which is the best form and finishing word of domestic economy. 

‘“‘ Life insurance,” say the English, “is woman's work; life_insur- 
ance is woman’s affair,”” and there are a thousand reasons why. Not 
only is it a woman’s duty, but it is one of women’s rzgf/s. It ought 
to be their work, and to its prosecution we should dedicate our 
women. 

And just here I think I see the reader laugh, and hear him say : This is 
the merest theory, and dces not descend to the level of practice. What 
an illusion! The writer doesn’t seem to take any account of what is 
passing around him. He has seen all this from his window. This 
idea is nothing but a dream, a pure Utopia. He does not appear to 
know that the wife is the worst enemy of insurance, that we have no 
worse detractor, no more terrible opponent. Appeal to wives? there 


could be no surer failure. Rather let us pass by on the other side, if 


possible. When we feel sure of a client, if, by misfortune, we should 
meet a woman, she at once bars our path, and all is lost. Nothing can 
be done, nothing said ; to convince her is impossible—it is futile even 
to try to do so; for she will not understand anything. 

Often the discussion takes this turn : 

‘But, madam, allow me at_least to explain in what consists—’ 

“Sir, I don’t wish you to take the trouble to explain anything about 
the matter. It is useless; you might convince me, and yet nothing in 
the world would win my consent to an insurance upon the life of my 
husband.” 

“But, madam, you do not consider! The simplest argument will 
show you that you are self-deceived.” 

“Sir, it is not an affair of argument; it is a question of feeling.” 

“You imagine that insurance brings misfortune ?” 

“I beg pardon, sir, | do not imagine that insurance brings misfor- 
tune. I pray you to believe that I am tar above such silly notions, and 
that I despise all such superstitions ; I only repeat that this is a sub- 
ject beyond me, and I do not want to hear anything said about it. It 
excites in me instinctive and insurmountable repugnance; its discus- 





sion is distasteful ; you may spout an epilogue about it to my husband 
as often as you like; but as to myself it is utterly useless, and I must 
beg to be excused.” (Exit.) 

‘‘In the end, whatever one says or does, so long as the wife is 
brought into the matter, discomfiture is certain. This is what experi- 
ence teaches, and such are the results of daily effort and observation, 
In fact it becomes a very questionable problem whether wives will ever 
aid us in the conversion of their husbands to insurance! No practical 
man, scarcely, will fall into the error of attempting it. What, seek the 
aid of wives! that would be, indeed, a pretty way of getting business ! 
Theorists alone could invent such a style of lever.”’ 

Just here, my practical insurance friend, I await you and will take my 
turn with you anon. 

Allow me to say that it is a gratuitous calumniation of women to 
pretend that they are the enemies of life insurance. All that can be 
said is that they either do not recognize its value or fail to comprehend 
it. And whose fault is this? What have you done to overcome their 
antipathy and to conquer their repugnance? What means have you 
employed to enlighten and convert them ? The method which presents 
itself most naturally as being able to produce the best results, is that of 
directly reaching the most sympathetic publicists, those who most 
fully possess the confidence of women, who can compel their attention, 
who are best able to dissipate their prejudices, to convince them and 
to win them to your cause. Precisely this is what we have endeavored 
to do, to the full measure of our opportunities, during more than twelve 
years. How have our efforts been welcomed ? What encouragement 
has been given to writers of ability who hazarded their reputation in 
aiding us in this labor, equally arduous and thankless, of popularizing 
an institution made unpopular by deplorable antecedents in tontine ex- 
periments? Beyond dispute a wriier, who treated of insurance, and 
above all of life insurance, whatever the elevation of his views, however 
skilled, whatever of talent he brought to bear, has always been more or 
less suspected of interested motives. The prejudices in this regard 
have been so deeply rooted, the public has been so pre-occupied there- 
with, that this singular disfavor has not yet entirely disappeared. 

Even now, does anyone suppose that a work upon insurance would 
find favor as an academic theme ? 

* * « * * * + + * 

Everybody feels that, if the matter were properly presented, and 
clearly explained, women would not remain refractory antagonists of 
life insurance. You see them welcome with open arms other pruden- 
tial institutions, such as savings banks, etc., which are much less tute- 
lary and efficacious. Why then should they reject a process which 
seems to be expressly adapted for the mothers of families? They in- 
dignantly scout the idea of alienating the patrimony of their children 
and converting it to their own purposes; nothing in the world would 
tempt them to lend themselves to such a spoliation and yet in fact they 
do nothing else in refusing to consent to the husband’s insuring his life. 
This is a deplorable inconsistency ; but can we hold them responsible 
or believe that they have any adequate conception of the wrong they 
are doing ? Not at all. You admit that all this is pure ignorance on 
their part ; you can perceive nothing here but error and frightful blind- 
ness. On the other hand, you are fully satisfied that what you pro- 
pose is good, moral, and the very best thing they can do either in the 
interest of their children or of themselves. It only needs to be brought 
to their comprehension. Thus it becomes a question of savozr-fazre, 
a question of tact, of measures. Everything depends upon the mode 
of procedure ; but, a frzorz, you must be able to make things clear to 
them as you proceed. You must have some means of making them 
listen to reason and accept the truth. This is done in England ; there- 
fore it should be done in France. We reasoned thus in 1859 when we 
undertook, despite advice to the contrary, to propagate life insurance, 
and experience has shown that we were not wholly wrong. 

In one word, which is equal to ahundred, women do not understand 
these affairs of yours, and naturally they mistrust that which they 
do not comprehend ; this is all the mystery. 

Your real enemies are ignorance and mistrust ; you have none others. 

The case stand thus: far from being your opponents, women ought 
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to become your most substantial supporters and your most ardent de- 


fenders. Why should they, who so well understand all the processes 
of prudence, fail to appreciate the one which touches them most nearly, 
the one which is best adapted for the protection of the future of the 
How is it that they will not satisfy themselves in regard to a 
vith the 


family. 
matter wherein the warmth of the heart so closely allies itself 
acuteness of the intellect ? 

| repeat that it is necessary to place life insurance under the patron- 
age of women; while you have them opposed to you, you lose your 
time ; with them and by them you will succeed. Never will this beau- 
tiful institution become completely naturalized in France unless by 
means of female co-operation. This may surprise you; but you must 
remember that I have a habit of going to the bottom of things, and that 
| do not play with words. If then ] assure you that women are the 


born apostles of the evangel we seek to proclaim, and that they ought 
to be your best auxiliaries, it is because] have good reasons for so 
thinking. To tell the truth, I not only think this, but I am absolutely 
convinced thereof, and, which is more, by experience. Moreover, 
please bear in mind that I hope to demonstrate to you categorically, one 
ot these days, that there is a means, not only of converting women, but 
even of making them fanatical in favor of life insurance. Everything 
depends upon knowing how to do it. 

At present | take the short cut and tell you plainly, that if you have 
the women against you, it is your own fault; if they oppose you, it is 
possibly because you have failed in proper management. 

Let us examine. It may be that their woman’s instinct does not de- 
ceive them as much as you might imagine. Is it true that, under the 
name of life insurance, there has never been any business done but 
such as was perfectly pure and above board? Have not the various 
tontine schemes most scandalously abused the good name of insurance ? 
But, not to let 


Let us take it for granted 


The public records teem with complaints on this head. 
this subject carry us too far, we will return. 
then that you have succeeded in fully explaining the difference between 
the transactions you propose and the stupid invention which has done 
your business so much injury. This is not so easy a thing to do as it 
appears to be, but I will suppose it done; you are presented to the 
house; your business is to convince her. Let 


mistress of the us see 


how you will go to work. 

If you talk to her about death, about misery ; if you evoke lugubrious 
images,—you repulse instead of attracting, you affright and discom- 
pose her uselessly ; she sees nothing but that overruling Providence 
which alone can save her from the abyss you have brought under her 
vision, and there certainly is nothing surprising in the circumstance 
If you 
take pains to talk to her about the future of her children, or of her 


that she does not wish to hear anything more on _ the subject. 


own interests, you do not teach her any wonderful lesson, for it is quite 
likely that she has not depended upon you to remind her of all this, 
ind that she 
been. 


has been preoccupied therewith even more than you have 


At bottom, you feel very sensibly that women require something 
other than all these more or less sentimental bagatelles, and that the 
point of the matter does not lie there. 

The point is to make them see that the affair which you propose 
wholly realizes their visions, that it is precisely what they seek in their 
ue aspirations toward an end which is the object of their constant 
You 


that they have within their reach that which, under other circumstan- 


vag 


preoccupations—az zusured future ! need to make them see 


ces, must be in the dim distance and like a dream, namely, a security 
at once for the present and for ‘the future. 


Do not conclude that there is a systematic opposition on the part of 
It is not possible. For why should 
the very thing which, of all the world, they most desire? 
To begin with, | am sure 


Wives, for this would be an error. 
they reject 
The truth is they know not what they do. 


s talk to them about “life insurance.”’ 


u alway 
‘But is not that natural enough?”’ you ask. 


Why should you do so? You could not make a greater mistake. 


lhe ers word 


besides being worthless of themselves, possess, in- 





trinsically, the elements of repulsion. If they suggest any idea at all 
it is one that is unfavorable. They either stand for nothing at all or 
else recall almost everything else than that transaction which you 


really propose. If in your position | would never use the words. 





CORRESPONDENCE. 


| CORRESPONDENCE information of interest to the insurance com- 


munity is desired from such of our friends as have the time and inclination to 


containing 


As our space is limited, facts, briefly stated, are all that we can 
But THE SPECTATOR'S endorsement of 
thelr correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high vosition and character, and we shall endeavor 


contribute it. 
print, and for such we will be thankful 


to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
If, therefore, mistakes occur, we wish it to be understood 
THE SPECTATOR. ] 


item of news sent to us 
that our columns are always cordially opened for corrections, 


BOSTON. 


~Difficulties 





The Family Bank Scheme 
Settled in 
a 
Compant 
‘* Old South’"’- 
Cent Bonds. 


' the Way of Getting Capital—Death Claim 
Recent Massachusetts Decision Affecting Foreign 

Parole Insurance—The 
The Four-and-a-half Per 


Consequence of the 
[mprovement in Fire lusurvance Business 
The Oldest Book Printed in America 


[FROM OUR OWN CORRESPONDENT. | 
MORE than six months ago the Family Bank charter was obtained. Capital had 
the stock. $500,000 in gold, to 
be paid in and invested before a policy could be issued, or a deposit received. And, 
although never before in the history of life insurance has there been any six months 


been represented as ‘‘ aching "’ to be invested in 


when so much money was lying idle in the hands of individuals and trust cor- 
yet during this term less than $15,000 
in currency has been subscribed toward the required half a million. Of this 
Less than twenty- 


porations for want of profitable investment, 


amount more than two-thirds was subscribed by Elizur Wright. 
six weeks remains in which to complete the organization under the charter. 

The first effort to get the capital subscribed was an attempt to inspire the savings 
banks with the belief that they should take and hold the entire amount, and that 
they could afford to rather than not have the Family Bank go into operation. Cap- 
italists failing to ‘‘ cry for it,"’ it was announced that capitalists were not wanted to 
control the institution, but the people; and that, at some future time, books for 
subscription to the stock would be opened simultaneously in all the ‘‘centres of 
population in the state."’ The fulfilment of this announcement is yet in the future, 
therefore we cannot speak of its effect, but the fact that only $15,000 has been sub- 
scribed during the first six months shows that the chances are rather small for its 
under its charter are far more dubious 

Mr. Wright may fairly claim for his 


success. The chances for an organization 
than that of saving the Old South church. 
Family Bank the title of the ‘‘ Original,’ and also advertise it as the only life in- 
surance company in the world that is ‘‘ wholly exempt from the obligations imposed 
by chapter 186 of the acts of 1861." 

Possibly a reason may be found why capital should prefer idleness to investing 
in the stock of this Family Bank, in the fact that the charter approved by Gov. 
Rice was not the one proposed by Mr. Wright. 

In the original text all values of policies were to be fixed by the bank, with a “‘ sur- 
The Senate of 1876 had 


would introduce /wo standards of value in the 


of eight per cent of the insurance value. 
that this 


render charge "’ 
the good sense to see 
State. 

transferring the duty of valu- 
** surrender 


They amended section 6 of the proposed charter, 
ing policies to the insurance commissioner, and als) reduced the 
from 8 to 6 per cent of the insurance. 
that this will be the only savings bank that 


charge’ 
Mr. Wright might say with truth 
charges its customers 6 per cent for the withdrawal of the money they have paid 
into it, in excess of their full contributions to yearly expenses, and the average 
cost of insuring their lives thus far. 
In The Boston Journal of October 17th, Mr. Wright says: 
stock will not be subscribed for in a week, is because the people do not 


‘* The only reason 
why the 
understand the plan.’ 

If the people do not subscribe unti! they ‘‘understand the plan,” our children's 
children may possibly see this bank in operation, but this generation will not. 

The Etna Life insurance company has compromised the Stowell case of Cam- 
bridge, Mass., paying about $3,000 of the amount of the policy, which was $5,000. 
This is the first case settled in consequence of the recent decision by the Supreme 
Court that the statute of 1861 applies as well to foreign as to home companies. 
his is only one of six or seven cases which it is said have been begun since the 
decision was made by the Supreme Court in the case of Morris vs. Penn Mutual 
Life 


Phe fre insurance month, Some of the 


looking up this 


rap thy 


busines 
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companies already c-unt up larger receipts for the first week of October than for 
the whc le month in 1875. 

We have another case of parzle insurance in that of J. P. Putnam vs. Home 
insurance compiny, of Columbus, Ohio. The agerts¢nered the ri-k upon their 
registers and also a memorandum not to deliver the pelicies until the special of 
the Equitable. of Providence, and the special of the Home had examined the 
risk—a barrel factory. The Equitable’s official appered in the course cf a day or 
two, looked « ver the premi-es and decided not to cancel the action of the agent. 
So ap licy of the Equi'sble was sent to Putnam and paid for, and an explanation 
given for the non-arpearance of the Hore’s special that the company was wait- 
ing; but pending his coming the factory was burned. Pu'nam made proof of loss, 
which the agents accepted. The Equitable company paid its loss, but the Ohio 
company denied its responsibility, as the policy had not been written; hence the 
suit against the company. The result «f this suit can but have a very im- 
portant bearing upon the binding effect of a1 a thorized agent's acceptance of a 
risk. 

The intere t money on the ‘‘ Old South’ purchase will be more than $1,100 per 
month. This is to be secured by rent of the building for historic purposes, by 
renting the vacant 1.:nd on the north side, and by a guarantee fund specially pro- 
vided. 

‘The Bay Psalm Book is the oldest bock printed in America, having been printed 
in Cambridge, Mass. by Stephen Dage in 1640. When Dr. N. B Shurteff died this 
book was catalogued among the rest of his library, and would have been sold Dec 
2, 1875. by auction, but th :t an injunc ion was put upon its sale by the deacons of 
the Old S uth church. ‘The mutter was heard by the Supreme court of this state 
and the injunction dissolved. ‘This copy originally belonged to one of its authors, 
Rev. Richard Mathers, and contains his autograph. Subsequently it came into 
possession of Rev. Thomas Prince, grandson of R. Mather, and the frie: d and 
disciple of Cott n Mather. It was bequeathed by Prince to the New England 
Library, and on the revere of the title-page is the statement. given by Thos. 
Prince, to ‘‘remain therein forever.’’ This library was bequeathed by Prince's 
will to the O'd South church in 1758, and remained in its possession un:il 1860, 
when it wa. given bythe church, through the proper agents, to Narhaniel B. 
Shurteff, M. D. This copy is in the original binding, old calf, perfect as to the 
priv.ted matter, and has th- appearance of an old, well-worn Testament of small 
size. On the day of sale there was considerable interest felt as to who should be 
the fortunate pos essor, its value to the antiquarian b: ing more than its wright in 
go'd. When the hour of sale arrived, Joseph Leonard, Esq., the auctioneer, took 
the book from its rosewood case «nd heid it up to the view of his audience. The 
fir-t bid was $100; the second $500; it went up by $100 bids to $1,000, and was 
knocked down after a minu e or two to Sydney S. Ryder, a bockseller of Provi- 
dence, R_ I., for $1,025. 

G orge H. H. Shattuck, at a meeting of the Old South Preservation Committee, 
held at the office of M ses H. Sargent, Treasurer, October 16th, made the follow- 
ing statement: 

The Old South Meeting-house and land adjacent, have been purchased sut ject to 
a mortgage of $225,000 othe Nev England Lifeinsura~cecompany, The price paid 
was $400,000. All the balance, $175 coo. has been advanced by parties who do rot 
wish their names to be msde public; $109,000 has b en advanced upon the equity 
of redemp‘ion, $75,000 on a second mortgag. The fee of the prop rty wi.] be he!d 
by R. W. Pulsifer, Esq. as trustee, he giving a declaration of the trust running to 
Henry P. Kidder, and Heory Lee, Esq.., stating tha’ they and their as-igns may 
use and occupy th: property co: sistently with the terms of sale by the Old South 
Society during such meas the interest upon the mortgage cf $225,000 is paid, and 
that upon the payment of this mortgage within a reasonable time st ted in the dec- 
laration of trust, he will coiwey the sanz'o them, or the'r assigns. In making 
this p irchase, subscr p:ions rece’ved by th* treasurer have not in aay minner been 
touchei, the wh le purchase money having b+en paid by ouside parties, the 
object b ing to hold the property for a time, simply to give the public oppcr.unity 
to take ir. 

Eight of the Boston banks have taken nearly $3,000,000 of the Government 4% 
per cent bonds. 


HARTFORD. 

A Brief Telegram—Hartford Representatives in the Northwestern Association— 
An Adjustment where Appraisers Allow Less than the Official Adjusters Offer— 
Changes in the Connecticut Mutual Life—A Kind Maiden—A Large Hole ina 
Safe-A Social Evening with Mr. Walfort—Ancient Underwriting —Dis- 
tinguished Lunatics—Ubiquity of Hartford Underwriters—Dwelling-House 
Hazard—Non-Board Agency Gambling —Visitors to Hartford. 





[FROM OUR OWN CORRESPONDENT. ] 

CHAMPION LUNKHEAD. Some agents are wise, and some are otherwise. An 
agent down in Texas sent a dispa ch to one of our companies, of forty-two words, 
a:king if a certain policy was in force. A diarrhea of words on paper is bad 
enough ; but by telegraph, at ten or fifieen cents a word, i: is an expensive luxury, 
We think ibis outrivals the famous Olean cipher dispatch alluded to in a previous 
letter. 

At the last meeting of the Northwestern Association at Chicago the following 





general and special agents of I{artf rd compinies were ele ‘ted officers: P. P, 
Heywood, general agent of the Har ford F.re insurince company, vice-pre ident ; 
Geo. W. Adams, general agent of the Conn cticut Fire, of Hartfo d. cxairman of 
the executive committer. The following were e:ected members: Geo. W. 
Chandler, Michigan sta‘e agent of the Hartford Fire; R. L. Douglass, Indiana 
sta e agent of the tna Fire; James P aisted, Iowa state agent ot the 4£tna Fire: 
H. Clarkson, Kansas state agent of the A las; H. R. Moss, special agent of the 
National, of Hartford. 

Most of «ur companies were interested in the recent loss on the Rhode Islard 
Bieach & Dye Worss. The final adjus ment of this loss was somewha’ interesting 
and p culiar, The «djusting «ommittee, composed of five of the ablest adjusters 
in New Englend, offered as a compromise 60 per cent, which the insured 
declined to accept. It was then 1.ft out to appraisers, who made an award of 
only 46 per cent. 

S. M. Hedges, actuary of the Connecticut Mutual Lif», has resigned his position 
in that comp ny, and will ac ept, it is unders ood, a more lucrative position else- 
where. Daniel H. Wells, formerly «lerk under Mr. Hedges, has been appointed 
seccnd assistan‘-secretary, with charge of the actuarial department. Mr. Hedges 
is a most g ni-l gentleman, wh» has a large circle of friends and well-wishers in 
this city. He is undecided whether to accept a very complimentary offer in New 
York, or one of two positions open to him in the lif- offices cf this city. 

One of our companies the oth r day rec ‘ived a very affecting and pathetic note 
from a maiden of reasonable antiq:ity in Tolland county, who had a policy cov- 
ering specifically her barn and contents, including among other things $50 on her 
petcow. The le*ter contained a request to issue an w p licy, changing that 
item, in the following plain ive words: ‘‘My dear old cow lost her lif- last Mon- 
day by b ing choked to death ea ing an apple.”"” We think the cow is to be c n- 
gratulat: din having no less illus rious a predecessor in the trouble cau:ed by par- 
taking of forbidden fruit th 'n our es eemed and highly-beloved Mother Eve. 

In my account of the drilling of the Phoevix safe, in my O- ober letter, the types 
make me say that a 5-‘nch hole was drilled in said safe. It should be ‘<’hs of an 
inch hole. A 5-irch hole in a burylar-proof safe would be a trifle large. Perhaps 
your tvpo thought the object of drlli»g a hole of that size wis to enable the lock 
maker to put his head inside the door and look around to discover ‘he defect. 

A very pleisant ga'hering of underwriters to meet Corn lins W lford was h ld 
on the 11th in t., at the old historical mansion of Governor Trumbul!, now occu- 
pied entirely by the Hartfo d Club. The fire and life interests wre rep-esented 
by Ge rge L. Chase, presid nt, and J. D. Browne, secretary, of the Hartfod; 
Mark Howard, president of the National; S C. Preston, president of the Orient: 
Also, M. Bennet Jr., of the Connecticut Fire, and G. H. Burdick, of he Phoenix; 
J mes G. Batierson, president of the Travelers ; Samnel H. White, vice-president 
ot the Charter Oak Life; T. O. End rs, president of the 42 na Life, and F. V. 
Hudson, of the Connecticut General. The absence of President Hendee in 
Europe, and President Kellogg at the Centenniil, a-d some other of our leading 
und-rwriters, prevented a larger attendance, but the uccasion was a very p'esant 
on», and the sccia! a qu intance formed with the distinguished guest will long be 
remembered. Mr. Walford paid a handsome compliment to the qviet sagacity 
and underwriting abi ity of President Hendee, of the 42tna, whom he had recently 
had the pleasure of meeting at his own residence on the other side. The wit as 
well as underwriting lore di-played by Mr. W Ilford, in his discussion of all sub 
j cts in the interest of sound 1 nderwriting, made the evening a very agreeable as 
well as instructive one. Accord’ng to Mr. Walford's ideas, the science of under- 
writing is of great a tiquity, and, undoubtedly, the ships of Varshish were well 
insur d in some ancient Aétna, and Saul, as well, was insured in the Travelers of 
that day against sunstr*ke and« ther accidents; a»d we submit to mode-n mari- 
ners, as an object of interesting research, the amount of marine insurance on 
Noah's Ark, and the namrs of the live-stock and oth: r companies of that moist 
peri d. Ot one thing we are certain—that no fault could be found with the water 
supplv. , 

Mr. Walford narrated with great zest an entertaining little anecdote of his first visit 
to this city, when Mark Howard, of the Navion.], in showing him the sig‘ts, took 
him over the Insane Retreit grounds; during which meandering, very much to 
his amusement, every other visiting couple they chanced to meet locked at them 
askance and shied one side, teking them both for lunatics. 

To use a culinary figure, there are very few pies nowadays but what a Hartford 
underw:i‘er has a finger in. Thus the cth-r day, when Hellgate was knocked into 
pi, Hartford underwriting was of course represented—Secretary Clark, of the 
fEtnc, being present on G n. Newton's own boat; in fact, took a closer investiga- 
ti n than wes iv tended, as the boat which he was on floated down almost over th 
scene of action itself b fore it was noti ed. <A retreat was had in due time, how- 
ever, to save the Travelers a good risk and the -E'na a good officer. 

The experience of he Har ford Coun y Mutual, of this c'ty, which is one of the 
best ccnducted mutuals in the United States, thoroughly explodes the popul ir de- 
lusion that there is no hazard about dw ‘jling-houses. This company, whose ex- 
penses are almost n thing, took last year $46,000 in premiums on dwelling-hou-es, 
and it came out at the end of the year ju-t even, ora few hundred dollars over 
As the economical management of this company reduces dwel!ing-house insurance 
to almost the actual cst, their exp rienc? may assist in dispelling the fallacy of the 
8-cent underwrit rs in ycur city. The fact is, our Rip Van Winkle und -rwriters 


must Wake up to the fict that dwelling-house insurance and hazird is not what it 
used to be half a century ago. Kerosene oil and the numerous ‘‘ modern improve 
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with- various other causes, mor2l and otherwise, 
The 


ments and non-(?)explosives,” 
have not tended to lessen the cost of this very desirable class uf hazards. 
New York farm compa ies voluntarily raised their rates on this class of property 
to the fu.l rates cha-ged by our stock companies; and a mutual like the Hart- 
ford coun'y should take the bul by the horns and advance its rates to corr: s- 
pond with the times, which its g.od standing with the in-urarce community will 
easily en :ble it to do; for if in god times it can barely hold its own, a large fire 
in Hartford, or a su cession ot bad luck, would ‘tend to convince it that a do.l.r 
of f resigh is worth three dolla s of hindsight. 

Finally, after many ye irs of perfect harmony in our local board, a non-boird 
agency has started up her-, which is managed with apo1t the average intell'gence 
and :kill of s'mil r institutions elsewhere, we 
‘Schen k on P, ker,” 
made the most reck:ess of gamb'ing. 


pre:sume. It is run more ait r 
hin ‘‘ Walford on Insurance,” and by it underwr ting is 
All known principles ard rules are scru- 
pulously ignored, and no matter what rate is fixed by Board c mpanies, they will 
go you just so much better. For ex mple, this agency the other day offced to 
take a1 1isk at r percent. Owing to the pressu e, the Board squeezed the rate 
down tor percent. Thenon-board agent then sl'pped in, and says, ‘‘ the Board 
has reduced your rate from 1Y¥% to 1; I will now take it at 75 c: nts." The second 
case was on a brewery here, by no means gilt-edg d. The non-boarder offered to 
teke itat 1%—tariff 1%. The Boirdr duced the rate to 14%, ard the non-boarder 
took it at 1 
business at about cost, r*ther than 1 se the business, the non-b oarders ar+ gr-edy 


It is singula* that any companirs professing 


Thus it shows that while Bo:rd companies are willing to do their 


to grasp it without any reg:rd to cost. 
a remote knowledge of underwriting will allow their capital to be thus gambl-d 


but such seems to be the fact. In any other business, a manager thus im- 


perilling his capital would either have a conservator appointed over him or be 


away; 


locked up in the nearest lunatic asylum. 

Hartford was represented at the Executive Committee meeting. on the 18th and 
19h inst., by Chase, of the Hartford; Clark, of the A®tna; Howard, of the 
Netional; Preston, of the Orient, and Bennett. of the Con: ecticut. 

During the past month we have had the pleasure of receiving among us quite a 
num ber of well-k»oow insurince men f om other parts, among whom wer- E. G. 
Snow, spevial of the Home, of New York (rather early for Snow, but backed up 
by the storm of the 15th inst.) ; Henry A. Oakley. late presidet of the National 
Board ; Col. John D. Washburne, a leading agent of Worcester; E. G. Richard-, 
surveyor of the Gloucester board; Geo, M. Shaw, of St. Johnsbury, Vt.. special 
of the Continental; Gen. G. A. Washburn, of Bos‘on; J. C Hitiard, of Bo-ton, 
special of the A2tna; Wm. J. Whaling, southern general agent of the Hartford ; 
James Goodman. the we'l-known Boston insurance agent; Prentis Loring, of 
Poriland, Me.; A. J. Woodworth, special of the Germania. The Smith family 
were also rea-onably well represented—namely: D. R. Smith, president «f the 
Springfield; L. D. Smith, general adjuster, of Boston; J. W. Smith, president of 
the Waterbu y board; and Elsridge Smith, special of the Girard—a b .arder by 
in tinct, but a non-noarder by fate. The spirit of Pocahontas must have becn in 
clover about this time. 

‘lhe Phoenix has declared a regular quarterly dividend of five per cent, and an 
extra dividend of five per cent 

Tne AZtna has declared a quarterly dividend cf six per cent. 

The Natio:al has de laved an extra dividend of three per cent. 

The O:1ent has de_lared the usual quarterly dividend of three per cent. 

We give the latest stock quotations: 


Fire INSURANCE STOCKS, 


Bid. Asked. 
Etna itt enwesneennd smh aie S6ebenbedsansdetmkeeonereunsun 226 231 
TOO ccncdcncwanh done Wadbdnnnemsnccsieckeehenenehonaeweesnt<ciwese 245 250 
PU caccgeacvigvas. sebebiipacesssntbhunsenesndceetwsenes ciexeeebes 175 180 
ROGRCEIDRE on cccccc Ses escd tmes-c8e seed nteesdccusenteounstemeweossencs 140 145 
National wepesenseceusee 600005645008 00005500ns0 CRED esenseneedeses 144 145 
MEE se vininagcuen does oesdeWedeeeeuses cenek Siasekdeks cesunsessbiendenes 80 87 
DIE. dd etn redneninks COSERENAERS FEEDS ESEE NEU NENSsoReeNeSERESe 128 130 
DY SURE. ccoc oocop ec ede maeiwamieeemeniooeanaGes™ eer ae 140 150 

LiFE INSURANCE STOCKS, 

ERR ccc cence ccc ccccecccccccn cece cose cccecccoweseecceccsesccoscccce 400 500 
I I a eink (cs 6t0kee ee seeeneeaeescensas 115 120 
EES Ee id¢ttanteddctnnidbetdeneainenaatate 75% 178 
Railway Passengers giaatetaaaad bbiaindat aides bbl aneGieea aaa e es 100 a 
| ae eee ea gx 100 
SEP CE eRe ee aR seal oo bivd cone tecdedeunee 25 28 
Senn A NO So a a narcemrndiaenpemininkos samwee xe) 57% 
ge SERS PR ee go 95 


HARTFORD, CONN., Oct. 22, 1876, PER-SIMMONS, 





CLEVELAND. 


Improvement in Building Laws and Water Supplv—Strugegle for Business— 
Heavy Undercutting — Over-insurance and Spontaneous Combustion —Steady 
Increase in Insurance Receipts—Dissolution of an Agency Firm. 

[FRomM OuR OWN CORRESPONDENT. ] 
GLANCING over the insurance field at this point, [ find a status not unlike that 
of other cilies. The companies doing business here, as a rule, are fu ly aware of 
the fact that the volume of premiums derived from Cleveland is small when com- 


pared with that of cities of equal and even less promise, The heavy business is 





not extensive for a ci'y of over 169 009 inhabitants, and the business men of Cleve- 
land, as a rule, are not heavy insurer:. F.rtunately tor the insurance companies, 
Cleveland has never had a sweep'ng conflagration, and the citizens genera ly feel 
that, with our ever-pr mot and efficient fire department, such a crisis is hardly 
possib'e. May the fire gh>sts of Chicago, Boston and New York continually in- 
spire such m-asures of precaution in the construction of bu'ldings, as to preclude 
the po»sib.l'tv of such an exp rience. The las’ three years has given Cleveland 
some fi: e and well-cons r:cted buildings. and winessed a praisewor hy advance 
in the way of mor- efficient means of defense and protection, During the past year 
the fire limits have been extended, thus taking in important sections, and the build- 
ing ordinances hav: been more rigidiv eafo c-d, causing important chang?s to be 
made in d ngerous stru:tures. Duriog the present month our much-needed aque- 
duct has been completed, ard the water su »p!y increased and rend-red more cer- 
tain thereby, since three times the f rmer pumping c pacity or power can be ap- 
plied, s nding the water direct into the mains as well as supplying it, in the former 
manner, through the reservoir. But at the same time their are so many old and 
i ferior buildings, having inade yuite s2 aration walls, with hazardous and extra- 
hazardous occu ancy. intermingied here 4nd there on all of our business streets, that 
the matter of a further reduction of our already low rates should be a serious ques- 
tion, not only with our local board, but with all responsible companies which seek 
these so-called better class of risks in our city. 

Fortunat: ly for the ‘‘ boys,’ we have not been tra nmeled with schedule rates in 
Cleveland, but this has had a tendency to press the compromise rates, in some 
instances, into great odds with schedule rating, and as we g‘t far her away from 
the Chicago and Boson fires, pressed by the dullness of general business and 
hampered with the increasing non-board competition, it is ging to be an exceed- 
ingly difficult matter to obrain anything liks ad-quate ra*es on much of the solid 
mercantile business. Our local board, consisting of so many well-known, ex- 
perienced and active underwriters, has passed through these trying times with 
admi able harmony, and the most friendly feeling exists between all of its mem- 
b rs; this, with the in'egrity and h onor which characterizes its individual members, 
guarantees its future stabilitv in any eme-gency. Much depends on this har- 
moniovus action, and I 'rust that the board wi!l maintain this high standard which 
has marked its whole history. Much depends, too, upon the agents keeping con- 
tinually in mind the character of the risks on which they meet strong competition 
and from the owners of which they receive urgent 
when eastern rates are urged as an illustration of the seeming i: justice of our 
local tariff. 
city thev may reter to and thus prove to them, nine times out of ten, that their rate 
Much has been said 


requests for reduced rates, 
Meeting them with a schedule rating, of these risks, on the basis of the 


is as low as avy responsible company can safely make it. 
about the shrinkage of the insurance bus:ness throughout the country, caused by 
It has 
b en a by-word among our agents on the street and among insurance men every- 


the pre sure of the times and by the contraction of values and of business. 


where, and it is doub l.ss true of many localities, and especially apparent in some 
agercies. 

Special agents have pressed for an increase of premiums, scowled at the drop- 
ping off of receipts, and eager to get as much business for their little company as 
some of the old and tried received; have started their charge down the street— 
fuotball companies usually go down—on the strengh of the old adage that ‘‘a 
chauge of pa ture makes fat calves.’" Managers of board companies, dis<atisfied 
with the results of some local ties and restless in some of their appointments, have 
felt the painful necessity of instructing their specials to make greater efforts in this 
direction ; whil*, on the other hand, secretaries—or rather ¢veasurers, since they 
are the entrusted parties of most independent companies, so called—of non-board 
comrari+s have been imprlicd, by their inordinate desire for filthy lucre, to Zer- 
suade their ag-nts—sume, but few, of “these kind" have specials, because 
ign rance of the 7s& and the premium is their only bliss, to shade the tates, but nct 
too much, 

On or about April ro, 1876, a mutual company of another state, issued 
its policy No. 10,615, $2,000—$1,000 jewelry, stock and tools, and $1,000 
on fixtor:s, etc., contained on the second floor of the old ‘' Globe theatre,” 
No. 205 Superior street, rate, $1.25 premium, $25; Jdoard rate on the same 
Some time since a special 
agent of an independent insurance company inspected a planing mill, and sash 
and blhnd factory in our city, and knowing that the board sate was 8 per cent 
authorized a line—which I presume meant all the assured would take of ‘' that 
Since the ) the company withdew from this 


being 3 per cent; how is that for a mere shade. 


kind ’'—at 4 per cent, $40 per $1,000. 
st:te, because this nor hern c:imate was too fot ard it could not make it pay. 
I will admit, however, that the cldest and st ongest non-board agency here has, 
as arule, been m>re conservative, cutting usually only 15 per cent to 20 per cent 
under board rates; but duri:g the past year about ten non-board agencies have 
dug up the hatchet and gone to wvderwriting, and the programme among them 
set ms to be to see who can excel as an underwriter. 

[t is r- por’ed that a large dry-goods line on Water street ‘ias been non-boarded at 
50 cents, the Board rate on the same being 80 cents. This ix, perhaps, above the 
average of comparison, but since only 16-inch walls separa e the risk from whole- 
sale I'quors, g-oreries and drugs, the rate ought to be regarded as an exception. 

While some of the fire insurance c mpanies may have felt that their business 
was wasting away, and others that they were not geting their share cf the pre- 
miums in the Forest City diring the past eigh een months, there is a point on 
which most of them are to be congratulaied, and that is, that the fire lossess in 





592 


THE SPECTATOR. 


Vol. XVII. —No. 5 
November, 1876 








Cleveland have been so small during the same time. True, we had a ‘‘ wooden- 
ware fire,”’ but companies writing judicious lines on such hazards cannot suffer 
much by it, and those which overreach ought to feel it. Glancing over the losses of 
these eighteen months, the inevitable conclusion must be that over-insurance has 
caused a vast amount of ‘‘spontaneous combustion.” Thee fires, occurring 
largely among dwellings, indicate a necessity of turning the attention of special 
agents to a class of risks which has been passed almost uniformly unnoticed 

Companies have accepted dwellings in Cleveland as de sirable, almost regardl-ss 
of rate, value and moral hazard. The vast depreciation in cost of building mate- 
rial and of labor leaves a larger per cent of the dwellings tully and over insured. 
Now in regard to the condition of the insurance business in Cleveland during the 
past three years it appears, from the facts obtainable, that we have all been mis- 
taken as to the shrinkage caused by hardtimes. An intimate friend of mine has 
furnished me with the footings of ten years premium receipts, as returned to the 
auditor for taxation, from May 1, 1867, to May 1, 1876, which speak for themselves. 
Fire insurance premiums returned May 1, 1867, gross, $217,177; 1868, $260,779 ; 
1869, $251,174 ; 1870, $293,310; 1871, $333,111 ; 1872, 353 578 ; 1873, $492,904; 1874 
$560,223; 1875, 260,145; 1876, 566,417; which show an increase during last year, 
and yet some agencies have run behind former years, while ten out of thirty-eight 
agencies have materially increased their premium receipts. This does not include 
receipts of state companies, of course. In 1871, there were only 70 home and 
foreign insurance companies during business in Cleveland, while to-day there are 
over 145 companies represented here, and this must be admitted as the real or 
greatest cause of the shrinkage felt by the companies and agents. The gross pre- 
miums for ten years as above amount to $3,888,818, on which a tax of $103,734.22 
was assessed; and on home and foreign companies, $216,123.41. 

Life Companies : 1867, $195,341 ; 1868, $273,497; 1869, $273,163 ; 1870, $333,038 ; 
1871, $337.136; 1872, $373,913; 1873, $416,835; 1874, $395,271; 1875, $377,597 ; 
1876, $413,794; paying a tax of $90,417.23, and including state life companies tax- 
able assets, $99,079.64. 

The above figures were compiled with great careand labor by Mr. Johnson, whoce 
accuracy can be fully relied upon, he having extensive experience as an expert ac- 
countant, 

On the oth inst. the insurance firm of Stanard & Johnson was dissolved by mu- 
tual consent. J. P. Stanard, an efficient and active solicitor, continues the business, 
retaining the same companies. During the two years of their co-partnership the 
premium receipts of the agency were more than doubled, which speaks for itself, es- 
pecially under the pressure of the times. E.C. Johnson expects, at this date, to 
enter the insurance business at some western point, and sets his satl for the general 
agency business. Mr. Johnson is 1n his 29th year, and will probably be more gen- 
erally known and appreciated in the insurance circles before he retires from active 
efforts. 

CLEVELAND, O., September 23, 1876. Oepotred 


CLEVELAND. 
Fire Insurance in Ohio since 1870—Narrow Escape from a Great Conflagration— 
Lire Traps in the Business Streets—Taxes on Premiums in Ohio. 





[FROM OUR OWN CORRESPONDENT. ] 

SINCE my September letter, through unavoidable delay—the discontinuance of 
the fast mail—reached you too late for the October number of your journal, and 
as it will probably appear in your next issue, it will not be in keeping with courtesy 
for me to claim much space for Cleveland this month. ; 

My last letter contained a statement,of the insurance business in Cleveland for 
the past ten years, showing that the premium receipts from 'the Forest City had 
been increased year by year, and that the business of last year, contrary to general 
indications and belief, was larger than that of any previous year. 

I have carefully compiled, from the reports of the state insurance department, a 
statement of the fire insurance business in Ohio during the past six years, which 
shows an increase of over $8,000,co0 in amount underwritten, and an increase 
of $188,000 in premium receipts, in the Buckeye state last year, over that of 
the previous year, while the losses on the same were $20,000 less than those 
of the preceding year, but at the same time there were thirty-two non-board 
companies in the field, which in a measure accounts for the increase of business 
and will probably explain why some companies have noticed a shrinkage in 
their Ohio receipts. The following exhibit will speak for itself, to those to whom 
it may be of interest. 

FIRE BUSINESS DONE IN OHIO BY FOREIGN COMPANIES AND COMPANIES 
OF OTHER STATES. 














; Av’ ge Av'ge 
Y No. Amount of Premiums Av'’ge Losses Per Per 
FAR, of Co’s isks Received Rate . =) ry . 

s. Written. eceived, ate. Incurred. Cent of Cent of 

Prem’s. Risks. 

1870.... 76 $152,283,377 $1,758,134 1.15 $719,796 40.9 47 
s872.... 57 159,430,119 1,764,124 1,10 520,721 20.5 +326 
1872.... 69 175,711,901 1,985,035 1.13 755,401 38.05 .429 
3573.... 87 163,938,017 2,391,404 1.46 1,089,208 45-54 -66 
1874.... 100 185,880,987 2,503,128 1.35 981,003 39.19 522 
1865.... 128 190,758,197 2,609,467 1.37 934,449 36.64 49 





FIRE BUSINESS DONE IN OHIO BY JOINT-STOCK COMPANIES OF OHIO. 


Av’ge Av’ge 














a No. — of Premiums Av’ge Losses Per Per 
YEAR. of Co's, —ae-peeged Received. Rate. Incurred. Cent of Cent of 
Written. P ’ = 

rem’s. Risks, 
5870... 51 $132,330,156 $2,525,085 t.85 $512.955 33.6 .387 
oe 49 134,404,898 1,579,074 1,17 495.478 31.38 367 
1872---- 40 133,083,397 1,560,949 1.17 386,406 24.75 pe 
1873... 37 113,672,426 1,503,782 1.32 622,121 41.3 547 
a) 37 114,123,268 1,504,542 1.32 497,954 33-09 .436 
1875... 39 118,776,771 1,491,230 1.26 491,300 32.95 413 


FIRE BUSINESS DONE IN OHIO BY MUTUAL COMPANIES OF OHIO. 


Av’ge Av’ge 














— No. a of Premiums Av’ ge Losses Per Per 
BAR. ofCo’s. oe pel Received. Rate. Incurred. Cent of Cent of 

. Prem’s. Risks. 
1870.... 16 $35,784,252 $314,957 .880 $172,431 54-7 476 
87t.... 15 3717555243 288,576 784 175,720 60.85 465 
1872.... 16 3537549437 300,328 -837 202,067 67.48 567 
1873---- 15 44,224,505 351.389 +795 198,863 56.59 449 
1574---. 17 51,718,°59 393,422 77 254.447 64.67 4*2 
1875---- 18 5054354509 487,934 -968 287,914 59. 478 


‘TOTAL FIRE BUSINESS DONE IN OHIO BY FOREIGN, OTHER STATE AND OHIO 
STOCK COMPANIES. 


Av’ge Av’ge 





























TT No. am of Premiums Av'ge Losses Per Per 

YEAR. of Co,’s Ww a Received. Rate. Incurred. Cent of Cent of 

— Prem’s. Risks. 
t870....| 127 $284,613,533 $3,283,219 1.15 $1,232,751 37-55 433 
Coe Pere 106 293,835,017 35343,193 1.14 1,016,199 30.39 342 
i oe 109 308,795,298 35545,9384 1.15 1,141,807 32.20 369 
1873---- 12 277,610,443 3,895,192 1.40 1,711,329 43-93 -616 
1874...- 137 300,004,255 4,007,670 1.33 1,478,957 36.90 493 
1875...- 167 309,534,968 4,100,697 1.32 1,425,749 34-77 460 








TOTAL FIRE INSURANCE BUSINESS DONE IN OHIO BY ALL COMPANIES. 


Av’ge  Av’ge 



































y : No. i of Premiums Av’ ge Losses Per Per 
EAR. of Co.'s. Written Received. Rate. Incurred, Cent of Cent of 

. . Prem’s.| Risks. 
1870.--- 143 $320,397,785 $3,598,176 = $1,495,182 ees .439 
507% .00- 121 331,590 260 3,031,774 sees 1,191,919 chan 359 
1672.... 125 34455495735 3,846,312 er 1,344,474 ae .389 
1873...- 39 321,834,948 4,246,581 aan 1,910,192 once | 594 
1874---- 154 351,722,914 4,401,092 er 1,733+404 a -493 
1875----. 186 3595979,477 4,588,631 -+-- 1,713,003 coos |S 
Aggregate .. $2,030,066,t19 | $24,312,616 ee $9,298,834 ae eo 
Average ..--. $338,344,353 $4,052,103 “sae $1,549,806 ae 458 


INLAND AND MARINE BUSINESS DONE IN OHIO BY COMPANIES OF OTHER 




















STATES. 

Av’ge Av'ge 

‘ No. Amount of Premiums Av’ge Losses Per Per 
YEAR: of Co's, — Received. Rate. Incurred. Centof Cent of 
ritten, eaten | Stain 

rem’s. isks, 

1870... 15 $15,095,780 $152,333 satel $117,709 77.36 78 

1871.-.- It 457555155 55,944 ---- 33.340 60.57 7 
2 13 6,807,326 86,440 snbile 56,797 65.07 .833 
se 15 17,437,068 162,056 er 86,214 53 2 493 
1874... 18 17,285,411 215,219 — 112,514 52.28 634 
s079..<. 16 11,720,293 117,483 anaes 90,885 77.36 775 





INLAND AND MARINE BUSINESS DONE IN OHIO BY OHIO STOCK COM- 




















PANIES. 
Av’ge Av’'ve 
y f n . ’ 4 

Wire No. aa of Premiums Av’ge Losses Per Per 
BAR. lof Co's. Weitten Received. Rate. Incurred. Cent of Cent of 

: Prem’s. Risks. 
1870*. 27 $27,525,423 $579,201 “i049 $196,010 | 33.8 712 
1873.... 26 30,326,370 456,009 aime 75.39 1.13 
1872.... 23 29,141,575 503,498 cies 58.9 1.02 
BF tence 17 26,440,879 496.359 aa 47-48 89 
eee 17 21,738,520 334,007 aa 71.75 1.27 
s075..<< 17 18,878,440 356.660 aes 94.81 1.71 
* One mutual company wrote $3,014,000. Premiums, $142,028. Losses on same, $46,514, 


in 1870, and discontinued thereafter. 


The above exhibit is as nearly correct as can be obtained from the data available, 
but of course the failure of companies in the Chicago and Boston fires renders 
impossible to give an accurate showing of the results of the business in all those 
years, but at the same time the averages would probably be changed but little ina 
full statement of the business of 1871 and 1872. This fact and the matter of term 
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policies must be borne in mind while scanning these tables. On the whole, statis- 
tics indicate that the business in Ohio yields a living profit to judiciously managed 
companies. I might sift out a goodly number of companies which have honorably 
obtained a fine business in our state, but it would be much more interesting and 
profitable to all concerned if we could sift out some of the chaff, which obtrudes 
itself into every market and prevents the sale of wheat at living rates. I may yet 
see fit to give several of this feline race a free advertisement in THE SPECTATOR. 

On the night of October 8th, our city was illuminated, at the expense of the in- 
surance companies, by terrifying flames, and as the howling winds swept the burn- 
ing brands over factories, stores, warehouses, churches and dwellings, {the most 
sanguine faith in water works, in ‘‘ prompt firemen,” in ‘‘ Silsby’s” and in 
‘‘ Babcock’s,’’ was readily persuaded how easily the maddening elements might 
outflank the most efficient fire department, and leaping across our wide streets, 
from block to block, spread terror in their wake, leaving one common mass of 
blackened, crumbling, smouldering ruins. No man can tell how near we came to 
celebrating the anniversary of that terrible Sunday night in Chicago, but fortu- 
nately or otherwise for us, and certainly fortunate for insurance companies, the 
preceding wet weather had rendered such a crisis less possible, and our brave and 
prompt firemen, almost buried in sparks and falling brands, drove the flames back 
and smothered them, as it were, almost in their starting place. 

Six engines were promptly on hand, and did their work well, and five more re- 
sponded with equal promptness when the alarm was turned in for the burning 
church. At the River street fire, of Otis & York’s elevator, the ground was so 
flooded with sparks that 1,500 feet of hose were burned, in spite of the efforts of the 
citizens and firemen to protect them. 
gratulated that they have less than $130,000 to pay, since it might have been mil- 


The insurance companies are to be con- 


lions. 

At this time it is impossible to give the itemized bill which the insurance com- 
panies will have to foot, as interested parties have not come to an agreement, but 
the loss will not fall heavily on any of them. The loss on the church was settled 
for about $20,000, a church which is said to have cost nearly $70,000 in 1852. 

The most singular feature of the whole affair is, that this Second Presbyterian 
Church, nearly a mile from the elevator fire, should be singled out as the only suc- 
cessful hit of the thousands of fiery brands which filled the air. Hundreds of old 
frame buildings, scattered through the business section, which might have fattened 
the flames into a sweeping conflagration, escaped unscorched. 

It is an eyesore to insurance men, and a blight on our otherwise beautiful city, 
that there are so many old tumble-down frame structures in the midst of and im- 
mediately surrounding the business part of our town. On the west and south sides 
of the business section, on our busy Merwin and River streets, are large frame 
warehouse buildings, which have almost out-lived their usefulness, threatening, 
with every gale from that quarter, to flood the city with flame. 

On the east and south an old frame row, which are only waiting for sombody’'s 
brindle cow to kick over a kerosene lamp, and they will rise on the wings of the wind 
and cover the city with sparks and seething fire. The Board and non-board com- 
panies ought unitedly to adopt some means, by rates or otherwise, to compel these 
threatening fire-kindlers to be removed. It is my opinion that there are companies 
which could better afford to buy these buildings, and give them away as kindling 
wood, than to take the chances of paying for their share of a Cleveland ash heap, 
caused by these buildings which were old twenty years ago. 

A list of companies which in the past ten years have occasionally neglected to 
return the amount of their premium receipts for taxation, was furnished the 
county auditor last month, partly at his request, but largely for the purpose of 


stimulating, 


if possible, a test case of the constitutionality of the law which requires 
such tax to be paid by insurance companies. The auditor was asked yesterday 
what he had done in the matter; his reply was, that they ‘‘ had concluded that 
they could not get enough out of it to pay for the trouble, and had decided to keep 
quiet and watch the matter more closely in future.’ It is the opinion of several 
insurance men, at least, that the officials did not dare to take the risk of losing the 
power to collect this comfortable revenue in future. If the pressure of low rates 
and increased losses compels the fire companies to rely on the interest on their in- 
vestments to pay their expenses, and their stockholders are to go without dividends, 
as has been the experience of some companies already, it seems to me that it becomes 
the duty of the companies to their policyholders to resist every illegal claim what- 
I speak particularly of Ohio, where it is the decided opinion of some 
reputable attorneys, who have canvassed the matter with great care, that the tax 
ts in Ohio is unconstitujonal; ‘‘ a tax on industry, a tax on en- 
Now, if 1am not greatly mistaken, Cleveland furnishes a pretty good 
starter in the shape of illegal taxes since 1870. I am not a lawyer, of course, but I 
call attention to the following act of the general assembly of Ohio, passed April 18, 
1870, entitled ‘‘ Maximum of tax allowable”’ : 


soever. 


On premium recelr 





terprise.”” 


he aggregate of all taxes levied or ordered by any municipal corporation, over 
and above the levy for general purposes, shall not exceed, in any one year, two- 
and f . " 
and-one-half per cent of the value of any property, as valued for taxatlon on the 
county duplicate. 

lhis is followed by a proviso which cannot be applied to Cleveland. As far as 

RoGe : nig ‘ 
[ have been able to learn, the above act is still in force, and if so, all of the taxes 
on companies in Cleveland since 1873 were illegal, the rates being in 1874 2.8, in 


1675 2.95, and for 1876 2.95, while the per cent for general purposes has not.ex- 
ceeded one-half of one mill additional to the prescribed rate of 2.5. 
lhe above refers, of course, only to Cleveland, but, as the annual tax amounts 








to thousands of dollars to some of the companies, such companies can afford to look 
the matter up. This is a proper time to consider this subject, as tax-paying time 
is approaching, and the companies, at least, those more largely interested, should 
act harmoniously. 


CLEVELAND, O., October 1g, 1876. Oeporteo, 


MILWAUKEE, 
The Continental Insurance Company and the Wisconsin Courts—Probable Insurance 
Legislstion—The Mutual Life—Decrease in Fire Insurance 
Business—Increase of Marine Business—The Milwaukee Local Board. 


Northwestern 


[FROM OUR OWN CORRESPONDENT. ] 

THE most important matter that has come to my knowledge during the past 
month is the action of the United States Supreme court in the matter of the Con- 
tinental insurance company. In the September number of THE SPECTATOR I 
presented the matter rather fully, bringing down the history of the case to the 
time the appeal, taken to the State Supreme court, was decided, and in conse- 
quence of the mandamus of the court, orders issued by the secretary of state for- 
bidding the agents transacting further business for the company in Wisconsin. 
Following that, application was made to the State Supreme court for a writ of 
error, carrying the case to the United States Supreme court. ‘The application 
was denied, and application was then made direct to the United States Supreme 
court to remove the records, and an order to this effect was lately made, and all 
the papers are now in that court, and a decision finally settling the dispute may 
soon be expected. If the United States Supreme court upholds its former decisions 
the mandamus issued by the State Supreme court will be declared void. The 
principle has already been established by the United States Supreme court that 
there is no constitutional right in a state to enact a law depriving a corporation of 
its right to remove cases tothe United States courts. Therefore it is not unrea- 
sonable to suppose the decision of the State Supreme court herein will be re- 
versed. 

The next session of the legislature is looked forward to with interest by insurance 
circles, It is expected that the whole subject of taxation of life and fire insurance 
business will be reviewed, and new laws enacted of a more liberal and progressive 
character than those that now disgrace our statute book. The object appears to 
be at present to put the insurance business under such a load of taxation as to 
practically prohibit it. The effect is not to crush out a necessity of the age, but to 
make it so expensive as to render it one of the costliest of luxuries instead of the 
cheapest of necessaries. 

Since my last, the trustees of the Northwestern Mutual Life insurance company 
have held their quarterly meeting. Contrary to expectation, the reports presented 
an increase of business in all departments, an astonishing result in view of the 
frightful decrease reported by the life insurance agents of the city almost without 
exception. The company find a falling off in the number of endowment policies, 
and others, on which large premiums are paid, but a steady increase in the 
The loan business shows a fair 
On the contrary, 


ordinary life insurance with annual premiums. 
average, and has not affected the success of the life department. 
there has been an effort to separate the two departments, and the loan business 
now really has but slight effect in increasing or decreasing the volume of the life 
The increase is thought to be the legitimate effect of the immense system 
In every part of the northwest 


receipts. 
of agencies controlled by this great corporation. 
the company is well represented by competent agents. In nearly all cases the 
agents are prominent and leading citizens of the sections in which they reside. 
They are generally men of exceptional activity, ambition and ability ; and to rep- 
resent the Northwestern has been a profitable as well as influential occupation for 
them. 

Business in fire underwriting continues to decrease. 
porary hopefulness of the early fall season, I do not find that merchants are carry - 
ing‘larger stocks than before, or are any more likely to overburden themselves with 
heavy stocks during the winter. The new principle of stocking lightly and stock- 
ing often appears to prevail even more than hitherto, and is likely to continue for 
all time henceforth. There have been a few’additions to the ranks of business 
men, but one retirement—that of Storm, Hill & Co.—more than balances them all. 
This firm, although doing a business of over a million a year, has dissolved. Mr. 
Storm's health is not good, and he has determined to take a rest, and Mr. Hill has 
transferred his connection to Chicago. Mr. Hill says, in order to pay interest on a 
business of $1,000,000 per annum and expenses of earning it, at least $3,000,000 
must be invested ; that is to say, to make a fair living in Milwaukee in the dry-goods 
business requires about three times the capital that ought to yield it. This is in 
effect undoubtedly true, and is one of the reasons why all expenses are now cut so 
fine and why stocks are so low. For the rule cuts both ways. Whilst it is impos- 
sible to scratch an ordinary living without about three times the ordinary invest- 
ment, merchants either go out of business altogether or bring down their invest- 
ment so low as to render it almost immaterial whether they make or lose. All they 
desire is to *‘ hold their business together till times get better.’’ ‘That is the uni- 
versal sentiment. Hence, there is but little doing in fire insurance. 

An increased activity in marine business has been noticeable since the recent 
flurry in wheat and consequent advance in freights. A good many fine ships that 


Notwithstanding the tem- 
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have been lying up the greater part of the season, have been put into commission, 
removed, «nd are now ploughing the unsalted seas once moe. 

It is perfec ly shameful, the condition in which ships some im»s put to sea from 
lake ports; really, to look at them, one would say a voyage upon the lakes is 
necessarily a pleasure jaunt, that our gales are zephyrs, our foaming billows as 
unsubstantial as dreams, and life on shipbowd a summer holiday. 

Such crazy, worm-eaten, gingerbread, flimsy caricatures of ships as sometimes 
‘‘ go down to the deep” from these ports are a marvel, and a scandal to the laws 
of a civilized nation. Here is a paragraph from the conse-vative pen of the 
marine edi'or of The Sentinel, a man who cannot be accused of too much haste in 
pitching into anything : 

The schonner R. B. Campbell, lumber laden for Chicago, filled and capsized 
about te: miles off Muskegon during the gale Su day night The crew clung to 
the wreck, from which they were rescued by the tug James McGordon. ‘The ves- 
sel drifted uoon the beach two mil’s north of Muskegon, Mondty afternoon. 
About a week ago the Campbell arrived at this port in waterlogg-dc dition, a d, 
if The Sentinet remembers aright, was not placed in d y-dock for repairs as sh+ 
should Fave b en. It is certainly high time that some.hi .g is done to prevent the 
running of crift untii they be-ome as leaky as seives. 

The local board of underwriters appears to be on its last legs, but there is some 
life left in it yet, and ther: i. such a disposition t » kick, and so much myste y pre- 
s‘rved as to all its doings that I, f.r one, am wearied of writing or m.king inqui- 
ries about it. I should no- be surpris°d to hear at any moment of the bo :rd’s disso- 
lution; nor should I be surprised to hear that it has taken a new lease of life. 


MILWAUKEE, WIS., October 24, 1876. SENTINEL, 





SI.. LOUIS. 
The Local Board and its Pet By-Law—Rates, and other Rates—Agency Changes— 
The Fire Record, ete. 
[FRom OuR OWN CORRESPONDENT | 
The S’. Louis local board has a pet enac‘ment in its by-laws, cu‘ting cff ‘he deliv- 
ery of its policies to br’ k rs andnon-b«ard agents. Itis the favorite son—a weili g 
infant at the fi st, ush-red i he throes of mu h labor—but a lusty 
f.llow now. M st of the board members swear by this powerful prince, and will 
sooner excuse infidelity to any otner rule «r law than to the non-Soard enactment. 


*being in 


Recently an attempt was made to «nact against tre local companies a similar pro- 
hibition. ‘The proposal, though passed by a small majori‘y, was not popul-r with 
the agents, and as it stood was like'y to be, and was, misinterpreted by the locals, 
who thought they saw in it a raid on them 

This having been made known to the board, the resolution was re-written so as 
to make it express only what was s:ught to be expressed on its first pas age. 
The statement made in :one of the in uranc: journals that the Merch nts 
Exchange policies we e lost to the board by this rule and given to the non- 
boarders is pure bosh. A cut of fifteen cents in the rate is what did it, and 
nothing more or less. 

The demoralization in rates here is closely allied to that in other cities, alth ugh 
it affects the Board only in some loss of receipts. The reduction in Board com- 
panies occur almost exclusively by improvements in risks under the schedule, 
while the nen-Board rates are understooi to be anywhere from 15 to 50 per cent 
below the Board rat+s. As showing how demoraliz-d some agen s and «ompar ies 
are it may be stated that $20,020 was within this week a: $1.25 oa lumber exposed 
by a planing mill rated at seven per cent. 

The most noticable agency change for some time is that of the American, cf 
Philadelphia, from Martia Coll’ns to Wm. Bosbyshell & Co, The announcement 
created a good deal of fun, especially among Mr. C.'s compeers in the no :-boa-d 
ranks. The new firm wroteis maiden policy in the American at 75 cents, the 
board rate being $1.65, and a poor risk at that. Soon afterward your correspond- 
ent saw the American policy at 80 cen's alongside the policy of a Board c mpany 
written on the same stock the same day at $1.25. ‘This was a less difference, in- 
deed, but it was merely accidental. 

(hese examples are not given, either, as an illus'ration that the new agency is 
‘ ja any way departing from the maxims which obiained in the old. 
is satified, no one else can rightfully fied fault. 

On the afteraoon cf the gih, building No 716 Market street, oc upi-d asa 
willow-ware store and residence, was burned out. The stock was insured for 
$6,000 in the Mutuals, $2,000 in the Scottish Commercial, and $1,5v0 in the 
Atlas, of Hartford. 

On the evening of the 12th fire was discovered in the four-story brick buildings, 
Nos, 516, 518, 520 West Third s:reet, chiefly occupied by Seidel & Schoenle, car- 
pen‘ers. The loss was about $6,000, insured in Delafield & Snow's Agency 
for £4,000. The other occupants of the biock suffered to some exter t by water 
damige. This fire could easily have assuned more considerap!e proportions. 


It the company 


The block is regarded as one of the most hazardous in the city; the buildings 
being pocr, connected, and oc upied largely for scecially hazardous purposes 
Just’ cast of it, fronting on Washingt »n avenue, is the large furniture a:d uphol- 
stery establishment of H. H. Curtis, which is capable of making a very bot fir. — 
if it ever makes any. 
but it is now carried by the~non-board fraternity at $1.25. 


The board rate, by the wiy, on this stock is 2 per cent; 
Besidés these there 





have been a number of small fires, averaging, perhaps, one a day, but in all 
cas s the loss w:s incon: iderable. 

The local companies are doing a successful business, in their home field, at 
least. and report favorably upon their returns from the agencies. 


St. Louis, Mo., October 25, 1876. ARGUS. 
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INSURANCE ON COTTON MILLS IN AMERICA AND 
ENGLAND. 
To THE EDITOR OF THE SPECTATOR: 
UPON compiring notes on insurance in America and England I was somewhat 
astonished to fiid with refereace to the above class of risks, an exception to the 
general rule regarding the rates charged in these two counties. the stand rd or 
normal rate being lower here then in England, but when I came to inves‘ig te the 
cause for this seeming anomaly my surpri-e cea ed, and I must candidly acknow- 
le ge that in the m inagement and general rating of those special hazards Ameri- 
can underwriters are very much in advan e of the English, the reasons for which 
I will briefly explain, condensing the subject as far as possible to suit a limited 
space, and bringing out the main featu es without entering into details more than 
appears to me necessary for my purpose. 
The rates charged by the Board or Ta iff Offices in each country are as follow: 
IN AMERICA. 
Per Cent. 
INI Ot WI ogc idig Dee Saw aren wsitew eke bendnwe nena wan onan geen teen eeen ane 1.00 
IN ENGLAND. 


Normal rate on mill not having more than 19,000 spindles, or spinning lower than 
fo hanks to the lb. ....-.... 
NUNN SOE ID DEB pide ocr andaatewsddn cane raensSbs meteseutennsheeesesennse 


It will be observed that here there is no restric'ion to the number of spirdles or 
the quality of the yarn as there is in England, whch is, perhaps, a di-advantage, 
but I am incl.ned to think that it is more than compensated for in the ag-regare 
by the fact that there a e not the 1 »w grades of cotton, such as Surats and Bengals, 
used here, which is the ¢ se in the Lancashire mills. 

The charge for the la ter, using over 10,009 spindles, is 2s., or 10 per cent for 
each 10 909 up to 39,009, and 33., Or 15 per cent, for each 10,000 or part beyond 
th t. Thea agit, in England. there is a ch:rge mad- for extra speed mills 
rated as above not being allowed to have any spindle revolve fas’er than 6.009 per 
minute, beyond which, for every I 000 revolu‘ions or part thereof, there is an 
additional }remium of 5s., or 25 per cent. Let me here remark that I am 
qioting trom th= latest English tarff, which w:s raised very considerably last 








Feb:uary. Taking some of the extras, I make the following compa isons: 
IN AMERICA. 
Per Cent 
i, ee SO AE BI ns one nc ntaakeskheecivneacinne wiientaanbenienican’ 0.10 
CUS CRO GF Bic on cccs. cee cnccencccnsuwsbanesteesvonseoncsenscs 0.30 
i, Ce CO CNT, viuindanedaaneiweeentenndedewsuee’ Giceuu eee neseens o § 
5. ORI, CRINGE DF MOD ones cane secn cere secnswensces dens wewnscansseten 0.20 tO 0,40 
S, EE vdebesnnccdcuwewienasceseauodssenen sie) ie oie hchhen Ae wos G00 
IN ENGLAND. 
Per CENT 
Not lower Lower 
than tos, than 80s. 
i, ee ee OTN oo cw teecicoseieeneuecbaewes 0.05 0.05 
sete GEROTUINS ENON OY BIG. oo cic ccendec ccesccdesnscnscs ssavee 0.10 0.20 
2) DED 5 ao ccc peee soe buen been wetaktewedinaces 0.0 0.10 
NEE NE CN 4.0. do noe op au Van chion ke wakoweewnenaaaecncs a ied 
Extra time between 9 p.m. and 5am, ............-..-----.-- 0.05 0.55 


“rom which it will be seen that the premiums for extras are heavier on this side of 
he Atlantic. 

I now come to the mst important diff rence between the two risks, namely, in 
the matter of fire aophan:es. No doubt miny American underwriters will be sur- 
prised wien | tell them that the tariff c »mpa ies in Enl+nd take no notice wha’ 
ever, in rating a cotton mill, whether the mill has any appliance for the prevention 
or ex inction of fire or not! I freely admit tha: to my mind this not only 1s, on the 
one hand, an injustice to the in ured, b.t, on the other, a short-sighted po icy on 
the pat of the compiny. A few yea s.ago 2 Mataal insurinc: office was started 
in Manchester, England, which has end-avored to rectify this state of things by 


+ 
5 
I 
t 


granting allowances ranging from 1% up to 15 per cent off the premium according 
to the appliances provid-d, and knowing something of the company, I may stale 
that those very appliances have been the means of saving miny thousand pounds 
in losses. We all are aware that when a fire breaks out in a cotton mill every- 
thing depend. uvon i's being aim »s: instantaneously ch ckd, but this can scarcely 
ever be ac-omplished un’ess the necessary appliances are at hand ; and upon what 
prin iple of ju.tice, I ask, is a millowner who, having gone to the ex. ense say of 
as eam fire engin: and hose, by which he is enabled to put out a fire with sm U 
damage, charged the sam= rate of premium as on~ whose miil, not b ing so pro- 
tected, burns to the ground? As well might the offices charge the same for a fire- 
proof a, for a non fire-pr of building. Th2 company I have allujed to 1s of 
course a non tariff office, but it does not cut down rates except as regards he 
allowances mentioned; it is under an able and careful manager, and I believe 
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that it is merely a question of time for the system of allowing for fire appliances 
to be adopted by the English offices. 

Turning to America, the rules are very stringent with respect to these fire appli- 
ances, and the result will fully bear me out in what I have said of the justice and 
policy of the same. A mill here wéthout fire appliances is charged for such 


sence as fullows: 





al 
Per Cent. 
1, Fire pump, good and sufficient................ alin aden ig ead ane ieaeien natin 0.35 
B,D ONE UI concuncoucuscanceencecesescseouscees kéanbuceeroumuat nine eae 
Pip 
eS ree rer ener eek tidetebihiaadndiahshiRan 0.20 
Ga ee, WE BEE OEE BOT BP CRT GOI osindn dik -cccicnssctnctecwesseceessssece 0.05 
EE Gt ICIS on ccccunodenewiad adios suns ceameocouion & iieGams snanee Oe 
SN INE OMEN. Ho ducosdesanndece bdneeunsdaone cpcusamnininomsonsins va. ne 
7; CRRIEND sida mincawaewmeaiene weaiebue di bude soabiiceniaegitnaiadabea aoa obs: ae 
TE EE CP Fa AD RRR EN ad OE 0.15 
2 
ER ee ee ay ee a ee ae et ee 0.30 





Beside, whi 


a limited supply of steam or water power, dilapidated state of building or machi- 


a charge can be made or the mill rejec'ed for such as having only 


nervy, unfavorable 1 cation, etc., etc. 

In cons quence of these conditions, I note that very few mills are without some 
of the fire appliances which the owners are induc: d to increase by the saving in 
the premium, and this, I main ain, is fair and equitable for bth sides. 

\ curious fact is, that when the mills have become possessed of all the fire appli- 
ances the insurance passes almost entirely cut of the hands of the Board com- 
panies into those of the Mutu ils, the former only recciving what the latter cannot 
c-r y, which is comparatively of small amount, as the Mutual-, who will not lock 
at a mill unless it is provided with the full comphment of appliances in every par- 
ur, w:ll hold as much as from $50,000 to $80,000, underwriting the risk on the 


basis of go per c-nt, and ev_n then retarning in some instances as much as 50 to 





ticul 


60 p rce.t to the insured ! 

I under-tand that there are some English companies who send out instructions 
to their branch offices here not to in-ure cotton mills on the basis of 1.00 per cent, 
as from the exper ence in England such a rate is too low. This, I submit, shows 
ignorance as to ihe nature of the two risk-, for, to use a homely proverb, ‘‘ The 
proof of the pudding is in the eating,” and while the fires in the Lancashire cotton 
mills have been latterly both freq :ent and disastrous, they occur but rarely here 
Che chief reasons, in my opinion, which make an Am- rican mill, well selected, a 
more d sirable risk to underwrite than an Enzlish m‘!l are threefold, namely: 

1. Fire Appliances, which are better construct d h re thin in England and 
more numerous, owing to the very strong inducements offered for their increase. 

2. Supervi , which, if knowa at all, is very rare on the other side, whereas 
here there are inspect »rs who go round at certain periods to see that the fire 
appitiances are all in urder, and the mill otherwise up to the standard of the policy. 

3 Drill and Education.—Lastly, the men here are all drilled in the ure of the 
fire appiiances, so that in case of alarm each knows his post, which is more than 
half the battle. And again, the miilaands here, I think it must be admitted, are 
better educated thaa the similar class in England, at present at all even s, what- 
ever Lord Sandon’s scheme may do to mike ma‘ters more even in this respect, 
and it is hardiy worth while remarking th&t in case of sudden peril or emergency 
an educated person has more sense and presence of mind than an uaeducat d one. 
Louis H. BouLT. 


NEW YORK, October, 1876. 


SOUTHERN UNDERWAITERS ASSICIA TION. 
TO THE EDITOR OF THE SPECTATOR: 

I NOTICED your remarks in the last issue of THE SPECTATOR on the Southern 
Underwrite s Association. Perhaps you are noc aware that the compa \y in qu s- 
tioa had a $19,000 puiicy on the Stoddart Building at Savannah, which was 
recently burned 


ATLANTA, GA., Oct. 20, 1876. UNDERWRITER. 





LAMPBLACK AS AN INCENDIARY. 
To THE Ep!IToR OF THE SPECTATOR: 

I NOTICED an article in THE SPECTATOR, copied from a Boston paper, about 
‘Lampblack as an Incendiary,” stating ‘‘ that three shoe shops have b en lost, 
so the records state, fr»m lampblack,”’ and tha: ‘‘a hind damp from perspiration, 
a drop of water, a bit of grease, or a sp’inkle of oil, will crea‘e the combustion, 
which will s art lampbla-k aglow like charcoal, and so ignite the package; and 
hence the b.aze."" Who wrote the above, or why it was written, I know not, but 

» writer must have been strangely ignorant of the matter. Lampblack is not 
1s d by shoemak-rs, unless, indeed, they curry their own leather. Lampblack 
won't blaze. Lampblack will not ignite in the manner described. Heat must be 
applied to it some form. Lampblack fictories may be over-heaed; lighted 
ash s from a cigar or a pipe, falling into a barrel, or pile of Jampbluk, (particu 
uly if the lampblack is impure) would cause c mbustion sooner or later. When 
l w.s a lampblack mak rin London, thirty-five years ago, I made a number of 

p<riments to fire lampblack with water, but could not succeed. I have scen water 
n the lampblack gatller’es, on the walls in the shape of v por, and on the flocrs 
through a h gh tide—t-ut n ver in all my exve ience in London and America, saw 
a fire as theresult. Lampblick and linseed oil, only fartia/ly combined, but not 
properly mixed, allowed to remain on cotton rags, will, in a few hours, cause spon- 





taneous combustion, but if the same lampblick and some linseed oil be ground 
together, ti her in the shape of black paint or printing ink, the result might be de 
layed for days, unless, indeed, a large pile of the waste was allowed to a cumulate ; 
then heat would be generated, and a fie would follow. The importance of the 
subject to insurance menis my apology for the length of this communication, 
knowing whereof I speak. EDWIN BATTLEY. 





ANSWERS TO CORRESPONDENTS. 


ee 


{This department is established for the convenienze of our readers who have 
queries to make upon topics connec’ed with fire, life and marine insurance. They 
are invited to avail themselves freely of the facilities thus offered to them, and 
to address their communications to the Editor. ] 


To THE EDITOR OF THE SPECTATOR: 


IN reading your POLICYHOLDERS’ POCKET INDEX for 1876, I do not see the 
name of the North America Life insuran’e company. Havinga policy in the 
company, I would esteem it a favor if you would give me the reason of your leav- 
ing that company out «f your Index ? 


HAZARDVILLE, Oct. 10, 1876. Ws. B. CoviL. 


Reply—Our reason for leaving the North America Life out of the POLICYHOLD- 
ERS’ POCKET INDEX, was that the company had retired from active business. 
The company’s statement appears in detail in the appendix to the New York Life 
report for 1876. 

R. H. C.—It will be infinitely better for you to make the most of your present 
agency rather than risk the consequence of a lawsuit with a company which has a 
very bad record and is quickly ge ting from worse to worst. 

ILLINOIS.—We will thank you to give us further data, especially the amount 
which the anditor received for his share in the transaction. 

NORWICH —We have been informed that the company, in December last, 
converted some of its 5-20s into r..ilroad stocks, which were returned in its annual 
statement at an exc~ssive valuation. Thus the company nominally diminished 
the impairment of its capital. 

G. A. T.—You oughr to receive at least $750 in cish for the surrender of your 
policy. If you are unable to continue the payments, take a paid-up poli-y, rather 
than s ll your present policy. That will be the best course, even if you are badly 
in need of the surrender value. 





MINOR EDITORIALS. 





THE UNITED STATES SUPREME COURT ON ANTE- 

WAR POLICIES. 
ONLY second, if not equal, in importance to the Massachusetts 
decision that the non-forf itare law of that state applies to all companies doing 
business there is the decision of she United St ites Supr-me court, promulgved on 
the 23d ultimo, tha’ the assured, under policies which lapsed by non-payment of 
premium in consequence of the war, are enti led to the ‘equitable value " of their 
policies at the time of the lapse; but, not as reported by some of the newspapers, 
with interest from that time to the time of settlement. Elsewhere we print an ab- 
stract of the decision as sent by the Associated Press to the newspapers, and it 
will rezay perusal. 

It disposes of the theory that companies have no rights under their policy con- 
tract, and that any assured has a right tod mand the restoration of his policy on 
his paying the premiums which are in arrears, and that without regard to his con- 
dition of health. 

The decision recognizes that a company loses average vitality by voluntary 
lapses, and that to compel a company to restore those who applied for restoration 
would be to compel it to carry insurance on a large number of impaired lives, as 
only the impaired lives would apply for restoration, the good lives being able to 
purchase new policies at a less cot. 

The decision also recognizes that when a company receives a premium on a 
policy, the premium is not d:vided into two separate and di tinct parts, one for in- 
surance and ‘he other for deposit, but it is paid as an entirety, being one instal- 
ment of the consideration for the policy. In other words, that the company sells 
the assured a policy of insurance and purchases an anvuity for l'fe—or, in the case 
ofalimited premium policy, fora specified number of years—on the life of the 
assur d. 

It is certainly gratifying to have these principles—dispute’l as they are by some 
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who claim to be learned in the matter—recognized and clearly stated by the court 
of last resort. 

The ‘‘ equitable value "’ to which the assured is adjudged to be entitled, is defined 

to be the sum of the premiums he has paid less ‘‘ the value of the assurance enjoyed 
by him while the policy was in existence ;"’ that is, all he has paid in excess of the 
sum necessary to insure him during the years the policy was in force. This, it 
is assumed, is the amount of the reserve held by the company, and the assured is 
equitably entitled to its return. And it is stated that there should be no deduction 
made for a surrender charge, it being further assumed, obviously, that as a large 
body of policies lapsed simultaneously, there was no loss of average vitality for 
which the company needs compensation, and as the losses were enforced by the 
exis:ence of war, the assured should not be required to pay a penalty for his 
default. 

No account is taken of the fact that in numerous instances the insured in the pol- 
icies to which the decision applies, forfeited their policies—according to their terms 
—by voluntarily entering the Confederate army. Clearly then the question re- 
mains: Shall the companies allow the same ‘‘ equitable value’ in these cases ? 

This decision was concurred in by a bare majority of the court. Justices Clifford 
and Hunt held that the assured had a right to demand the restoration of his policy 
on his payment of the premiums in arrears at the close of the war; while 
Chief Justice Waite and Justice Strong went further than,the majority, and held 
that not only was the right to continued insurance forfeited, but that the assured 
had no right to recover anything for his policy. 

The sum of money taken from the companies by this decision would have been 
very large, and so large as to have seriously affected the solvency of many com- 
panies, if it had been rendered before the statute of limitations had run. But as 
under the decision the claims must have matured in 1865, they are, in all cases, 
except when actions in court were commenced some years ago, no longer recogni- 
zable by any court, and therefore the sum which the companies are adjudged as 


liable to pay is inconsiderable. 





THE UNTRUSTWORTHY PROVIDENT AND ITS LATE 

PRESIDENT. 
WE have received a letter, which we print below, from Mr. Walker, 
who enjoys, as he deserves to, the respect of those who know him, and just now 
the sympathy of his friends, that he should ever have been associated with such a 
concern as the Provident Savings Life Assurance Society, which was started without 
even the intention of dealing fairly with the public, unless its originator be charge- 
able with denser ignorance of the principles of life insurance than even his past 
blunders indicate. 

Following is the letter entire: 

GOLD AND STOCK TELEGRAPH COMPANY, ) 
WESTERN UNION BUILDING, . 
NEW YORK, October 13, 1876. § 
To the Editor of The Spectator: 

My attention has been called to a paragraph in the last number of your paper, 
which is personal to myself, and touches my official relations to this company and 
to the Provident Savings Life Assurance Society, of which I was lately presi- 
dent. 

Under the guise of compliment to me personally, the paragraph conveys a most 
offensive imputation upon me, and casts reflection upon the institution with which 
I was recently connected, which are wholly without justification. If the Provident 
company is a ‘‘ fraudulent concern "’ I must have been a party to that fraud; but I 
have yet to learn that my reputation has been injuriously affected by association 
with its officers and directors in any honorable quarter, It has been my fortune, 
within the last twenty years, to occupy a number of respectable positions, both 
public and private, and I have never been associated with any institution or body 
of men more entirely above reproach than those whom you have chosen unwar- 
rantably to assail. Your obedient servant, 

GEORGE WALKER, 

We submit that Mr. Walker's mere assertion that our reflections upon the com- 
pany of which he was recently president were ‘‘ wholly without justification,” is 
not entitled to much weight in the light of the fact that we have demonstrated and 
proved the soundness of our objections to the company. With all of Mr. Walker's 
ability as a financier and character for general intelligence and probity, we are rot 
aware of anything in his long and honorable and useful career which entitles him 
to rank as an expert in life insurance. Hence his opinion, unsupported save by 


his personal character, is certainly not worth much when opposed to our demon- 





stration and proof of facts and figures, which the company has never dared to 
dispute. 

We have no disposition to allege that all the men connected with the Provident 
as officers and directors intended in the beginning, or that all those who still re- 
main with the concern intend now, to lend their aid to defrauding the public. But 
those of them who are honest men have been deceived and are used as decoys. For 
this, of course, we censure them. Mr. Walker has had better facilities for learning 
the truth about the concern, and he naturally shrinks from association with what 
his business sagacity and regard for fair dealing suggest to him is made up of clap- 
trap and deception, and he as naturally shrinks from denouncing what he does not, 
and could not in a year, fully understand, especially when some of his friends have 
not acted upon his advice and followed his example. Obviously if he had found all 
to be as it was originally represented to him it would be, he would have fulfilled 
his original agreement and completed the investment which he conditionally pro- 
mised. But he has manifested his wisdom and preserved his honor by withdraw- 
ing from a connection which must be repugnant to an honest man who has learned 
the inside facts. 

The originator of the company was some years ago lifted into undeserved prom- 
inence, and given an unmerited reputation for wisdom and skill, by his connection 
with the largest life insurance company in the country, and thanks to the charity 
and forbearance of the officers of that company, the public outside of insurance 
circles are unaware of his deplorable lack of wisdom and skill, which to those fa- 
miliar with his characteristics is neither more or less conspicuous than his lack of 
discretion and sincerity. 

This reputation, gained in the employ of a successful company, coupled with 
almost unexampled effrontery, enabled him to get the names, and in some instances 
the pecuniary assistance, of men of good standing and influence in business circles 
when he essayed to organize a company on a plan which he represented to be 
novel, while it was both safe for the company and equitable to the assured. The 
truth is, itis not novel, but on the contrary, is a return to the primitive practices 
of life insurance, abandoned many years ago by wise and conscientious under- 
writers; it is not safe for the company, for it cannot command sufficient business 
to afford a margin for current expenses if it earned a fair percentage of profit, and 
it cannot earn a profit, forif its business were large its annual loss of vitality 
would in a few years lead it into hopeless bankruptcy ; it is not equitable to poli- 
cyholders, for it pretends to be, but is not, adapted to their wants, and thus it leads 
them into ill-advised and unprofitable action. 

But more than this. The company started out in its career with several fraudu- 
lent representations. {t announced far and wide ‘‘ No confiscation of reserves,” 
and explained that this meant that policyholders forfeited nothing if they failed to 
renew their policies at the end of any year, while the fact was it collected and re- 
tained as a ‘‘surrender charge"’ a larger percentage of the first year’s premium 
than the trustworthy companies. It announced that no compensation would be 
paid to agents, and thus a saving would be made to the assured, while it paid, if 
we are correctly informed, larger compensation to agents than any company could 
ever afford to pay, and very soon it advertised extensively for agents everywhere. 

In view of these facts we cannot avoid censuring the reputable men who permit 
themselves to be used as decoys by a man who desires only to further his own 
selfish ends without regard to the effect upon the public; and we commend the 
wisdom ot Mr. Walker, as well as his honesty, in declining to consummate his in- 
vestment and coniinue to aid a detestable scheme. Let the other honest men fol- 


low his example. 





THE SUSQUEHANNA MUTUAL FIRE INSURANCE 
COMPANY. 

Mr. B. K. HUNTZINGER, secretary of the Susquehanna Mutual Fire 
insurance company, writes a long letter to the editor of THE SPECTATOR, taking 
exceptions to our remarks about his company in the October number, in answer to 
a correspondent who said that policies were issued by this company in the western 
part of this state through the notorious Rollins, who is now infesting Cincinnati 
with his presence. 

In the course of his letter Secretary Hunzinger says: 

Allow me to say that the Susquehanna has, for the past three years, honorably 
discharged and paid all legitimate claims for losses, and that among the following 
named gentiemen, composing its board of directors, you will find men of wealth 
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and influence, and neither one would lend his name to any ‘‘ wildcat’ or fraudulent 
insurance company for the purpose of defrauding an unsuspecting public. 


Then follows a list of names representing, for aught we know, very worthy citi- 
zens of Pennsylvania, but the value of these names, in the light of facts admitted 
by Secretary Huntzinger—and why should he not admit them? they are pub- 
lished in the Pennsylvania insurance commissioner's report for 1875—is, to draw it 
mild, very questionable. 

Secretary Huntzinger further says: 


And while it is true that the company did not have sufficient cash on December 
t PD, 


31, 1875, to meet all losses then reported, it is also a fact that the company then held 
in reserve obligations from the insured amounting to over $13 »,000, available for 
the purpose of paying its losses, as they may be proven and adjusted. 

Having given Sec-etary Huntzinger the benefit of all he claims, let us look at 
The ‘‘ total cash assets ”’ 


the facts. of this company as reported to the Pennsylva- 


nit insurance department last December were $5055.35. This sum was com- 
posed of: 


Interest due and accrued on deposit notes... .... 2... .-.-.---- eee cccccnce-ees 





-- $774.51 

I nei I re i wires kana abu 693-43 

Cash premiums and assessments in course of collection. ............--.---- sssace SehSON 
{ll other assets belonging to the company, including amounts due from other com- 

ANNE COE TEOSMINOD UK CIENT FINED oc nn cs cbncccdencnec scktacneoecesees 2,132.50 

ee Ci io on ci ence ree nis beet seewecennecesenexameyerbaeeesexasis $5,055.35 


Out of this magnificent array it is seen that the sum already realized was $693.43, 
while the remaining $4,561.92 was to be collected; and if the company's debtors 
were in no better financial condition that these figures show it to have been, we 
should be inclined to deduct from its bills and accounts receivable more than an 
ordinary commission for collection when estimating their value as assets with 
which to pay losses. 

We have no objection to this company’s doing business at home, if it will con- 
duct it honestly even on the credit basis called the mutual plan, but THE SPECTA- 


rOR must protest against the company’s coming into this State and doing an un- 


lerground business, however much its assets; and when it makes the pitiable show 


of only $5,055.35 total assets, including everything that the consciences of the offi- 
cers will permit them to include in this statement, we must warn the public to 


give it a very wide berth. 





NEW YORK WATER SUPPLY. 
ELSEWHERE will be found some very timely suggestions made by 
The New York World on the necessity of an increased supply of Croton for the 
city. 

The suggestions are hung onthe peg of a communication from Commissioner of 


Public Works, Campbell, sent to the daily papers, in which he directs attention to 
the necessity of an additional aqueduct, the present one being insufficient for the 
increased population, which it is fair to expect will, in a short time, be dependent 
upon it, and it being unsafe to depend upon one conduit, which is liable at any 
time to become temporarily useless, 

[his is a matter of the first importance to fire underwriters. One of the reasons 
why fire insurance companies have regarded New York city risks as desirable even 
at the low rate of premium which has prevailed during the past two years has been 
the supposed abundant water supply. Of course the severity of the drought of 
the present season is exceptional, but that would form a very inadequate excuse to 
the stockholders and creditors of a fire insurance company which should fail in 
consequence of a great conflagration in New York which was attributable to a 
defici 


ncy in the supply of water, and it would be equally unsatisfactory to those 


whose warehouses or merchandise were destroyed by fire. The authorities of the 


city have no right to leave the city in such peril even when so unparalleled a 


The water shed which is available for New York is ample for all 


drought occurs. 


possible and the facilities for the construction of artificial reser- 


requirements, 
voirs or increasing the capacity of natural ones are also ample, and the authorities 
are guilty of a neglect of duty, which may fairly be called criminal, if they fail to 


give the city the benefit of whatever natural opportunities exist, until the water 


supply is not only sufficient for all possible requirements, and as secure as human 


for 


esight can render it, but more than sufficient for any demand that can rea- 


sonably be regarded as possible to arise. 


Thoughtful underwriters are aware that New York is by no means secure agains? 
the danger of a conflagration at any time, which shall tax to the utmost capacity 


her excellent fire department, and her generally considered ample water supply. 





There are three conditions which may be combined at any time during the wint®™ 
months, which would expose the city to a conflagration whose destructiveness has 
never been equalled in modern history. 

For example, let a fire begin in the dry goods district during the progres; of a 
fire of considerable magnitude on the east side, when a large part of the depart- 
ment was employed, and there were heavy draughts on the water mains; add to 
this, extreme cold weather and a high wind from the bay or frozen mains in Church 
street, and frozen hydrants—which last two did exist for several weeks during the 
winter of 1874-5—and what human agency could prevent the loss of so many mil- 
lions in value, that the great fires of Chicago and Boston would be in comparison 
of small consequence. And during three or four months in the year, New York is 
exposed to this danger, and an additional supply of water would very materially 
lessen it. 

There is always the probability that pariisan politics will largely influence the 
action of municipal authorities when it concerns even such unpartisan matters as 
wa'er supply and fire departments, but certainly if there be any part of municipal 
government which should be entirely removed from party influence it is the saving 
of property from destruction by fire. It ought to make no difference which party 
has the distribution of labor tickets, or the preference in securing contracts, or the 
appointment of overseers of whatever grade. 

Commissioner Campbell estimates the cost of the work necessary to be done— 
this includes a new aqueduct, additional reservoirs, pipes, etc.—at $20,000,000, 
and the time necessary for its completion four years. Clearly no time should be 
lost in beginning the work. This is a favorable time for its beginning, for many 
reasons. Money is plentiful and the city’s bonds could be readily marketed at 
favorable prices ; labor is cheap and abundant, as are all the materials needed for 
the work. Public opinion would approve it because the inconvenience suffered 
now, and in the recent past, serves to emphasize its necessity. 

If the municipal authorities are slow to act in the matter let the underwriters 
make a concerted effort, accompanied by argument, and, if need be, by promises 
of pecuniary assistance in buying bonds, to quicken their action. The general 
public would sustain them and the work could be perceptibly advanced before the 


close of the coming winter. 





IMPERATIVE DUTY NEGLECTED. 

THE recent developments damaging to the official character of the bank 
superintendent of New York, made in connection with the disgraceful failure of 
savings banks, serve to remind many of our readers that there is another depart- 
ment in the governments of several states equally important to the people, the 
heads of which are as guilty as Superintendent Ellis appears to be of neglect of 
duty. And these are depariments which it is the office of THr SPECTATOR, as 
an insurance j urnal, specially to watch and rigidly to criticize. Of course, we 
refer to the insurance departments. 

The superintendent—and since the beginning of the present year, the acting su- 
perintendent—of the insurance department in New York, and the insurance com- 
missioner of the state of Connecticut, plainly neglect an official duty imposed upon 
them by the statu:es of their respective: states. The law not only gives them the 
power, but commands them, to carefully examine an insurance company when they 
have reacon to dcubt the correctness of its annual statement, or to doubt the 
soundness of its condition, and to publish for the information of the people the re- 
sult of their examination whenever, in their opinion, such publication will be con- 
ducive to public good—and it goes without saying that such publication wou'd 
always be conducive to the public good. For if the showing were favorable, it would 
add to the confidence of the people, and allay whatever fears they might have, and 
if it were unfavorable, it would warn them to avoid danger. 
No intelligent business man, and certainly no state insurance official, will for a 
moment pretend that there has not been reason under such a law for the acting 
superintendent of New York, and for the commissioner of Connecticut, to examine 
several companies within their jurisdiction during the past twelve, or six, or three 
months. 

And it naturally enough seems not a little strange that Commissioner Stedman 
should have made such brilliant promises and such vigorous criticism of individual 
companies by name in his first report, and simultaneously push a hot-tempered at- 


tack upon a weak and doubtless rotten concern, and then should have suddenly 
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found that there was nothing for him to di-approve in all the companies in his 
state, except in the little life insurance company with which he was engaged in 
merciless war. In his second annual report he lavished fulsome flattery at whole- 
sale upon the companies which he hid unwarrantably criticiz-d, if not libelled, in 
his first report, and with an equal disregard of official propriety and good taste 

For all this there must have been some reason. What reason the future is likely 
to disclose. 

And now, looking at the state of New York, we find a different, but not materi- 
ally better, s‘ate of things. Untrustworthy companies are permitted to go on from 
month to month taking money from the people for which they can never, and 
never intend to, give an equivalent according to their promises, except by such 
accidental good luck as may for a brief period attend the operations of any gam- 
bler. The law gives the insurance department full power, and definitely declares it 
to be the duty of the head of the department to interfere with these things io the 
interest of the people. The department has absolute power, and yet no step is 
taken. 

For this, too, there must be some reason. What reason the future is likely to 
disclose. 

We have not done with the subject, 


Since the above was in type, the justice of the criticisms has been demonstrated 
by the appointment of a receiver for the Continental Life, of New York, on a mo- 
tion made before Justice Pratt, in behalf of a stockholder, 

{t is a sorry commentary on the efficiency of the acting superintendent of 
insurance in New York, that any company should be permitted to go on assuming 
new obligations when its condition is such as the complaint in this action alleges 
the condition cf the Continental Life,to have been. And the officers cf the com- 
pany in submitting to the appointment of a receiver, without strenuous opposition, 
virtually acknowledge the truth of the allegations. 

Proper and timely action by the head of the insurance depirtment would have 
saved the policyhulders of the Continental from some of the loss they are now 


likely to suffer. 





PATRIOTISM AND GUNPOWDER. 


THE result of the effort made by the National Board to secure extra 
precautions against fire on the Fourth of July has been already commented upon 
in these pages, as ithas by many of our contemporaries: but probably the full 
value of tnat result is not gencrally apprehended. The report mad: by Mr. H. H. 
Hall at the September meeting of the National Board, pub ‘ished in the October 
number of THE SPECTATOR, contains some interesting figures, which lead to sug- 
gestions which should be valuable. 

A loss of $154,262 25 by 126 fires in one day, caused by the burning of gunpow- 
der for the displ .y of pa riotism, is of sufficient magnitude to arrest the attention 
of the general community, as well as stimulate underwriters to active exertion. 
And this, Mr. Hall's report tells us, isa less number of fires, and probably he 
means also a less amount of loss, than has occurred from similar causes on any 
previous fourth of July within the memory of the present gencration of fire under- 
writers and chief engineers of fire departments. ‘The report says that every dol- 
lar’s worth of fire crackers imported into this couutry has caused a loss by fire of 
more than one hundred dollars. This is cer ainly a hi’h price to pay for the 
amusement afforded Americ n youths by fire crackers, and the committee's 
recommendation that legislation, to prohibit the importation of this dingerous 
inc ndiary, be asked for, should receive the hearty approval of the entire com- 


munity and the favorable atten‘ion of law-makers in due time. 





FINCH. 
IT is questionable whether it is worth time and space to notice the 
remarks of Mr. Finch, of Indiana, on state supervision, made at the recent Insur- 
ance Convention at Harrisburg, and reported in the Oc ober number of THE 
SPECTATOR. But the paper, evidently prepared with much care, read on the oc- 
casion, has been printed in a western news aper, and will doubtless, through the 


efforts of i's author, reach some scores, more or less, of persons interested in the 


subject; hence, though we are not forgetful of the ‘folly of using a forty pounder 





to kill a fl-a,’’ we devote a brief moment to Mr. Finch’s compila ion of the old and 
stale assertions of the opponents of state supervision, and we give him the full 
benefit of this advertisement of himself through the wide circulation of Tut 
SPECTATOR; and we can readily fancy his gratification when he knows thi:, for 
evidently he his selected these conventions as affurding a favorable and inexpen- 
sive opportunity for him to advertise his shop. Readers of THE SPECTATOR 
will rem*mber that he made an exhibition of himself and hisignorance, and conse- 
quent prejudices, at the convention h: ld in New York in September, 1875, and that 
Mr. Batterson, in a few well-timed impromptu remarks, effectually silenced him, 
and disposed of his slanders, as did also Dr. Lambert. But he seems to be irre- 
pressible—at least he is industrious—and certainly heis ‘‘shoppy"’ to the last de- 
gree. Doubtless it is true, as we are privately informed, that he enjoys in some 
degree, the respect of his neighbors at home, and is counted among them as a 
man of ordinary in‘elligence. Would it not be well then for him to bereafter con- 
fine his at en ion io the duties of the ‘‘ State office’ by virtue of which he gains 
the privileges of the floor at these conventions, and to the duties of his profession, 
and such other subjects ashe can understand ? Certainly whatever pleasure he 
may find in making himself conspicuous must, if he have any sensibility, be some- 
what alloyed by the consciousness that he is conspicuous as either a great ass ora 


great knave. 





CHICAGO. 

ON the anniversary of the great fire in Chicago, October gth, there were 
some quiet social avd convivial gatherings to celebrate the rapid recovery of the 
city from that great calamity, and, naturally enough, in the post-prandial speeches 
many personal experiences of the days and nights of ‘he great fire were rela ed 
There were some thrilling scenes and adventures on that orca ion which will be 
told for the en ertainment—ar d, let us hope, for the encouragement, too—of gen- 
erations yet unborn ; some examples of heroism and self-denial during the days 
imm: diately f lowing the destruction of the citv which merit association in the 
memory of mankind with the stories of the most heroic deeds recorded in history. 
Especially is this true of the unselfish devotion to duty, entirely regardless of per- 
sonal comfort, of some of the cultured women of Chicago, who spent theirs rength 
for days and nights in distributing food and clothing and money for the aid of 
those who were left destitute. 

But coupled with the pleasant sentimental memories of those days must ever be 
a hearty admiration for the courage and indomitable plu k of the men who br..vely 
went about their work amidst the smoke and ashes, and apparently hopeless rvin 
surrounding them t» recover their business and their homes and their fortunes. 
And all of our admiration for the efforts and the achievements of i :dividu.ls 
must be accompanied by equal or g-eater admiration for the eff »rts and achi. ve- 
ments of the people as a whole, as a mun‘cipal'ty; efforts and achievements made 
during a time when they were not only prostrated by the sudd n annihilation of 
$200,000,coo0 of their hird earsed savings, but during the past three years, when 
th y, in common with the people of the whole courtry, have been suffering from 
a depression in all kinds of busi>ess unparalleled in the memory of the present 
generation. 


} 


Not only has the city been rebu'lt by subs‘antial as well as beautiful buldings, 
but the sewerage and pavements have been vistly improved, with a view to the 
sanitary conditions of the city; the water supply has bee. more than doubled both 
in quantity and means of distribution; the fire department has been gre :tly im- 
proved in mans for the prevention, as well as means for extinguishing, fires, and 
the municipal government has been vastly imp oved, All this has been done 
while many of the ci.ies of the Union hive remained ata stand-still and some 
have retrogr.ded. 


For all this the people of Chicago are entitled to due credit 





THE GLOBE AND MR. HARDING. 


AS we promised in the October number of THE SPECTATOR, we have 
made a further and somewhat close examination of the transactions of the Globe 
insurance company, of Chicago, and its whilom pre ident, Mr. Harding, and we 
find no reason to change our opinion as already expressed 


We had intended to present uur readers in this number a detailed statement 
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oompiled from documentary proof in our possession, of some of the damaging 
facts in this connection, but have decided on reflection that our space and the time 
of our readers are too valuable to be expended in justifying the death and burial 
of a dead, and soon to be buried, concern. The power for harm of the Globe, and 
of Mr. Harding in this connection, is ended, and therefore we dismiss both with the 
remark that we shall retain and have ready for use whenever required, the proofs 
now in our possession that the Globe was fraudulently managed, and that Mr. 
Harding, if not positively guilty, was at least negatively so in that he neglected 


his manifest official duty. 





INDICATIONS OF STRIKERS. 


DURING the past month there have appeared at irregular intervals, 
in the New York papers, the following advertisements : 
POLICYHOLDERS IN THE NEW YORK LIFE INSURANCE COMPANY 


can learn some interesting and confidential information, important to them, con- 
cerning that company by sending their names, address, number of policies, and 
amounts of insurance to [an assumed name and a post-office box given. ] 


To POLICYHOLDERS IN THE UNITED STATES LIFE INSURANCE COMPANY. 


Information of the most important character will be furnished to you respecting 
the present condition and future prospects of your company, and the ends which 
the capitalists who have obtained control of it have in view. Send your names, 
number and amount of policy, and post-office address to [an assumed name and a 


post-office box given. ] : 


Information of great interest to policyholders of the Washington Life Insurance 
Company will be sent in confidence to parties properly entitled thereto by address- 
ing [an assumed name and a post-office box given.] Give real name and number 
of policy. 

This looks as if the strikers were at work again, for certainly the three compan- 
ies named need no recommendation other than their respective records for their 


soundness and good management. 





The reports in the morning papers of the 28th ultimo, that the United States Life 
was in trouble, and that the court had enjoined the officers against transferring the 
company’s property, and had granted an order for the examination of president 
3uell and ex-president DeWitt, as to the condition of the company, caused some 
consternation among those who very naturally supposed that the proceedings 
were instituted in good faith. But those’ who knew the facts, and who had previ- 
ously known that these proceedings were contemplated, were but little surprised. 

The prominent facts are briefly these: 

The plaintiff in the action is one Francis B. O'Connor, who was formerly em- 
ployed in the office of the United States as an ac:ountant. During the latter part 
of his employment he was authorized to sign papers and receipts as assistant 
secretary in the absence of the secretary, but he did not have, and had no reason 
to expect, any compensation for this work in addition to his compensation as an 
accountant, and never asked for any until after his discharge from the company’s 
service. About three years ago O'Connor wes discharged for insubordination and 
other equally good cause, whereupon he brought suit against the company for 
compensation for his services as assistant-secretary. This suit the company is de- 
fending. Last August, when it was understood that Mr. DeWitt was about to 
resign the presidency of the company, O’Counor wrote the following letter, which 
needs no explanation : 

MEARN’sS House, HILAND FALLs, 
ORANGE Co., N. Y., Aug. 7, 1876. . 
Ezra A, HayT, Eso. 

DEAR SiR :—I write you from this place where I have been called for a few days. 
On Saturday I met a partner of one of the directors of the United States Life in- 
surance company, who mentioned to me that there was to be a special meeting of 
the board held on Tuesday, 8th inst. (to-morrow) touching the matter of selecting 
a president. 

Of the directors, I think Wilson G. Hunt, J. M. Morrison, J. P. Robinson, Ed- 
ward Minturn, H. C. Hulbert, E. J. Van Winkle and others whose names have 
escaped me, as also Jno. J. Cisco and many other stockholders, would be pleased 
to see the position tendered to me. 

I trust, as you know my qualifications so long and well, that you will be able to 
assist me, and you may say to all concerned, that if selected, I would pride myself 
greatly on administering the affairs of the company energetically, and above all, 
honestly. 

I hold stock, as trustee, but will take the requisite amount personally at market 
rate, 





I will call on you as soon asI return to the city, and am, dear sir, Very truly 
yours, (Signed) FRA, B. O'CONNOR. 

Contrary to O’Connor’s ambition and wishes he was not elected president, but 
the directors selected Mr. James Buell, president of the Importers and Traders 
National Bank, who had previously been an active director in the company anda 
member of its finance committee, and whose reputation for financial skill and 
uprightness was of the very highest order, to succeed Mr. DeWitt. 

Soon thereafter these proceedings were begun. Can it be necessary to say any- 


thing more ? 





THE Fire Underwriters Association of the Northwest, a report of 
whose seventh annual meeting, held at Chicago September 27th, appeared in the 
October number of THE SPECTATOR, is one of the most useful as well as one of 
the most intelligent organizations of fire underwriters in existence. Its members 
are practical working men, whose constant experience in the varied duties of their 
Their reports 
At the 
recent meeting some of the reports presented were especially instructive, and 
The 


made by 


positions keeps them bright in all that pertains to their business. 
almost invariably give proof of superior intelligence and careful thought. 
could learn wisdom from them. 


the wisest veterans in the business 


suggestion in President Wilson's address, that the good record 
fire insurance companies during the past three years of depression in business, 
when so many ins‘i‘utions and individuals have been compelled to succumb to the 
waves of disaster, was attributable to the National Board, wisdom of officers of 
companies, agents, general, special and local, all combined, is well worthy the 
attention and reflection of those officers who arrogate to themselves individually 
all the credit for the success of their companies. Officers are too prone to forget 
their obligations to their faithful, hard-worked agents, and some agents, too, are 
prone to forget how much they need the guiding, conservative minds of officers. 
Greater freedom of consultation and more consideration each for the other, among 
officers and agents, would be not only creditable but advantageous to all. 
President Wilson's allusions to the power of state legislatures to decrease the 
cost of insurance by wise enactments for the punishment of incendiarism, are 
timely, and should be placed before every member of every state legislature at its 


next session. 





ALL conscientious underwriters and all propertyowners have cause 
for disappointment in the failure of the Committee of Fifteen, at the recent meeting 
of the National Board, to agree upon measures which could be adopted by 
the Board for the accomplishment of the purposes expressed in the resolution 
appointing the committee at the last April meeting. It was hoped, and we were 
among those who hoped, that, with the ample time given for deliberation by 
the committee, the great, if not vital, necessity of success, the experience and wis- 
dom of the members of the committee, success would be accomplished, and the 
adjournment of the September meeting would leave the Board vastly strengthened, 
its members unanimous in their purposes, and in their determination to accomplish 
those purposes; and that this would be followed by numerous accessions to the 
membership of the Board. For there is no room to doubt that there are scores of 
companies whose condition and prospects would be greatly improved by member- 
ship in a harmonious National Board, and that their membership would be 
of great value to their fellows. Some very wise action was ‘had and some 
progress made towards greater usefulness, and we are by no means hopeless 
for the future. Between this time and the next spring meeting, experience and 
careful thought—let us hope that the experience may not include a great con- 
flagration—may so modify the views of some of the members that then all conflict- 
ing opinions may be brought into harmony, and the Board be ten-fold stronger, 


and thus ten-fold more powerful for good, than it is now. 





THE address of Mr. Bennett before the Fire Underwriters Associa- 
tion of the Northwest, at its September meeting, was replete with interesting rem- 
iniscences in the history of fire insurance. It is certainly interesting for the young- 
sters of this day to think of Mr. Mark Howard, now president of the National, of 
Hartford, and Mr. A. F. Wilmarth, vice-president of the Home, of New York, as 
pioneers in field work. Though perhaps those gentlemen would not like to be 
called venerable, being yet quite as active and efficient as many of their juniors, 


yet those who have been accustomed to look to them for wisdom, such as is to be 
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found in only those who have served an ordinary lifetime in the business and have 
the benefit of the carefully analyzed experience of a generation, cannot help paus- 
ing a moment when reminded that less than thirty years ago they were going about 
on stage-coaches, and perhaps on foot sometimes, to look after the work of local 
agents, and, withal, were subject to the kindly admonitions and stern rebukes of 
officers who were then, as now, supposed to be taking their ease in luxurious 
offices. What an entertainment for ‘‘ specials "’ in 1876 would be a relation of some 
of the personal experiences of these old-time travelers. And would they be quite 


willing to relate all of their experiences of those days ? 





WE receive from various sources reports of a marked revival in the 
business of life insurance. Solicitors who, a year ago, could do no better than re- 
port from day to day, and many of them from week to week, ‘‘ no applications,’ 
or, ‘‘new business not to be had,"’ are now bringing in applications from desirable 
risks. This verifies our prediction of some months ago, that active, persistent, 
working soli itors could do business during the present season ; and this revival 
seems to be general in all parts of the country, east and west. The applications 
are not as large as they were during the years preceding 1873, but they are on a 
good class of lives, and from a class of people who will be likely to pay renewal 
premiums, and, too, they are made from the right motives, with the legitima’e pur- 
pose of life insurance in view. Solicitors have learned to avoid thc ir highly ima- 
ginary promises of dividends, and to present the claims of life insurance, hones'ly 
and fairly, and the result is their just reward. There is ample m:rit in the system 
to entitle it to, and to secure for it, recognition among prudent provident men; 
and if solicitors will work industriously, and intelligently represent the meri.s of the 
policies they have to sell, they will not fail of success, but clap-trap is done for and 


humbug can no longer win. 





IT is yet too early to say that the Centennial Exhibition begun, con- 
tinued and ended without a very serious conflagration, for there are yet two weeks 
before the close. But even now we can congratulate Centennial officials, exhib- 
itors, visitors, underwriters, and all interested; that up to within a few days of the 
close of the exhibition, no great fire has occurred. There was a well founded 
scare when the fire occurred in the small wooden buildings contiguous to the 
grounds on Elm avenue, and a gre iter scare when Lauber'’s restaurant was nearly 
consumed, or at least damaged to the amount of $10,000 or $12,000. That there 
has not been a great fire during the six months of the exhibition with its millions 
of visitors and physical and moral hazards, reflects credit upon the authorities for 
their arrangements for prevention, and upon the police force for their vigilance in 
following instructions. Equally does the extinguishing the fire in Lauber's restau- 
rant, with no greater damage, reflect credit upon the fire department. We will 
hope that the tenth cf November may come and go, and the exhibition be closed, 


without our reading of any more fires at the Centennial. 





THE strait to which the Provident Life Assurance Society is reduced 
is illustrated by its effort to exchange 4% per cent bonds for the 6 per cent bonds 
it has on deposit at Albany. The projector of the company having failed to fulfil 
the promises, contingent upon the fulfilment of which was some of the pecuniary 
assistance promised him, is probably in need of funds for current expenses, and 
hoped to have the diff rence between the prices of the 4% percent and the 6 per 
cent bonds for immediate use. Unless something comes to his aid very soon we may 
expect more amalgamations, through the negotiation of which he can manage to 
‘‘ raise the wind.”” He has found the effort to get money from the public by means 
of a pretended life insurance company less successful and more expensive than he 
anticipa'ed, but certainly not less successful than it deserved to be, and we pre- 
dicted it would be. People are gradually learning something of shallow pre- 


tenders, and are not taken in by them as easily as formerly. 





The method of compensating agents by commission was intelligently 
discussed in a report made by Mr. George C. Clarke at the September meeting of 
the Fire Association of the Northwest, and some of its evils were forcibly illus- 
trated. That companies have not adopted some method better than the one now 


in vogue for compensating those who have so much power over their assets would 


seem very surprising to the casual observer to whom these evils were pointed out, 





but when, on the other hand, some of the difficulties in the way of any change were 
named, he would exchange his surprise for bewildering confusion. That some 
other and better method is practicable, and must in time be adopted, is doubtless 
clear to all underwriters, but what its details are, or when the opportune moment 
will come, is quite a different matter. The adoption of some other plan would be 
a great aid to, if not the final accomplishment of, what THE SPECTATOR demands 
and regards as essential to the future success of fire underwriting—to wit: the 
driving away from the business the useless brokers who are now a heavy tax upon 


it and thus upon all its customers. Who will be the first to move ? 





IT is certainly cause for serious regret that the efforts of the com- 
mittee on Wind Currents, appointed by the National Board at its annu.l meeting 
in 1875, have not produced any tangible result. Mr. Hope, the chairman of the 
committee made a very discouraging report at the late semi-annual meeting of the 
Board. He said, in substance, that nothing had been accomplished, because of 
the lack of clerical force in the office of the Signal S-rvice in Washington. Con- 
gress at its next session will make a grave blunder if whatever legislation is nec- 
essary for the p-osecution of the investigations asked for by this committee, and the 
compiling of the facts in a form to be useful to the und -rwriters, is not promptly 
enacted. Wewish ‘‘ One hundred millions of dollars’’—the am »unt of loss by fire in 
the United States every year—could be constantly before the eyes of all, whethet leg- 
islators or others, who have opportunities which they neglect, to contribute to les- 
sening that loss. It is obvious that the Signal Service Bureau possesses inf rmation, 
which would in proper form, be of incalculable value t> underwriters, and if in the 
possession of underwriters, of incalculable value to the entire pub‘ic Let us hope 


that the next Congress will be quick to see its duty in this regard. 





THE report of Mr. Spaulding on Adjustments at the recent meet- 
ing of the Fire Underwriters Association of the Northwest, contained suggestions 
valuable alike to officers and agents. The necessity of ability and honesty in an 
adjuster was forciblyillustrated, and much of the report isan argument for the rec- 
ommenda'ion of THE SPECTATOR in arecent number, that responsible bureaus 
of adjustment be established at convenient points, and then that these bureaus be 
employed by all the companies. The pernicious practice of some companies in 
paying losses immediately afer a fire, as tending to promote incendiarism, 


received attention at Mr. Spaulding’s hands, and was properly condemned. 





To get compensation for the time expended on a modern “ Inter- 
viewer " is rarely possible; hence Secretary Halsey, of the Manhattan Life, is to 
be congratulated on the neat stroke of business he did a few days ago with The 
New York Herald when a reporter called to interview him in reference to the de- 
cision of the United States Supreme court in the cases of ante-war policies. Sec- 
retary Halsey gave the reporter, and The Herald innocently printed as a novel 
item of news, a very good advertisement of the excellent Manhattan Life and cf 


life insurance generally. We congratulate Secretary Halsey. 





NEWS OF THE MONTH. 





NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSURANCE 
COMPANIES. 

THE following New York and Brooklyn mortgages to the loca 

panies, recorded between August 16 and September 20, are reported in The Real 

Estate Record: 


} 


life insurance com- 


Brooklyn Life, mortgagee, Harriet J., wife of Joseph W. Price, mortgagor. Greene 

















av.. S. S., 105 e. Classon av., 20x 100, Sept. 27, 3 year ........-..- Saeamenceae. een 
Equitable Life, mortgagee, Ellen Orpheus, mortgagor. Monroe st., n. s., 236.5 W- 

Pikest., 25 x 100. Sept. 19, due Dec. 1, 1877.....----.-------- iokwaeeeeeee 455 
Equitable Life, mortgagee, Judith Duke, mortgagcr. 120 w. 3d a\ 

oe hee, We OC Oe OR 6. SEO e.g on cctinanebaseredevenesaeesereees 500 
Equitable Life, mortgagee, David N. Lord, mortgagor. il. (Nos. 44, 46, 

48 and 50), s. s., 146.9 e. Broad st., 89.5 x 102.4 x 88.9 x 102.4. Oct. 16, due Dec. 

OS, ROS Renee ee eRe eee ered ee meee ; 5,000 
Germania Life, mortgagee, John Hermann Steebe, mortgagor. 84th s. 

w.2dav. P.M. Sept. 15, due Nov. 30, 1879. -..-- be ; ieee See 
Germania Life, mortzagee, Anna Maria Walter (widow), mortgagor. &7thst. P.M 

SN NO inna unay heel cunt mancu dod ebaecasews penis ook 000 
Germania Life, mortgagee, Mortimer C. Addoms, mortgagor. Court st., Brooklyn, 

e.s. P.M. Sept. 26, due Nov. 30, 1877.........-- Mase sES d 3,000 
Home Life, mortgagee, William Ogden, mortgagor. Brooklyn, 7th « 

n. Degraw st., 2: x 100. Sept. 30, due Jan. 1, 1878_...........-------- 9,000 
Homeepathic Life, mortgagee, Gilbert B, Strong, mortgagor, Br a 

1,00 


Re 4 age De eee ee ae 
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Man! pr Lif Leander Sarles, mortgagor. 6th st., s. s., 205.3 w. 2d 





mortgagee, 
I 


























av., 49.9 X ee: a Se PEE se alatacmdasianesdusidenmbesueuekewetin 8,000 
sseahalonn Life, mortgagee, Frederick Pfluger, mortgagor. 2d av., s. w. cor. 6th 
st., 24 I ee tee Loci ace waeinne mice aemneacere 12,000 
Metropolit wrtgagee, Sarah E., wife of Joseph S. Huntington, Old Lyme, 
Conn. yor. Perry st. (No. 48), 5s. s. 50 e. 4th st., 25 x 95. =e 29,1 
CUE vccdkncnaciteneiibnheemaneiasbameadiaxnpebeeianlpedememnmmme nD aa 3,000 
Metropoli assignee, North America Life, ass:gnor- .-..........---.---.---- 4,000 
Mutua rtgagee, Charles Duggin, mortgagor. Madison av.,e. s., 25.5 n. 
sat h’'st., 25 x 100. September 26, due December 1, 1877..............-.-.-.--- 18,000 
M itual Lite, m rtgagee, Charles Duggin, mortgagor. 
44th st., 25 x 10 September 26, due December 1, 187 18,000 
Mutual I fe, 3 ortgagee, —_— A. Frankfield, mortgagor. 51st st., n. s., 345 e. 8th 
Ves X 100.5; 51St st., n.s., 370 e. 8th ay., 60 x 82.10. September 27, due 
epte nber 1, DT i titi ddameddtde tabi nenendanneint 5,000 
Mut ortgagee, Cc harles Heckmann, mortgagor. Av. C,s. w. cor. r8th st., 
18th st. s. s.,¢8 w. Av. C 50 X 92; also, neo st., n. s., 88 w. Av. 
( 92. September 23, due December 1, 1877 ............---- ------------- 20,000 
Mutual Life, mortgagee, William F. Lawrence, Yonkers, mortgagor. Prospect av., 
; 489.9 n. road from Kingsbridge to W oodlaw n Station, 50 x 100. September 
18, due Dex ember 1, RUD sick sth asic hie dealt Dick inte dade eigteicalivmedensh asin aieee Anlenaniide stawiiats 1,200 
Mutual Life, mortga Ruth E. Smith (widow), Plainfield, J.,mortgagor. 2oth 
St... &. Beg 135.4 ©. ny av., 16.8 x g1.11. September 26 , due ait? ember 1, 1877-.--- 5,000 
Mutual mortgagee, Jeannette, wife of Samuel Schulhafer, mortgagor. 65th 
3 €. 2d av., 18.9 x 100. Sept. 21, due Dec. 1, 1877..........--c000- 2,500 
rtgagee, James Farrell, mortgagor. 51st st. (No. 459 W.) n. s., 125 
pa, SE SG ee, Bs ic Seid nd snee + ccendewacenennen 2,500 


rtgagee, Julius Langenbahm, mortgagor. 7th st. 
A Mia I I Ni as aa archer ghee mine pares inieieseaiaeinapuennias 8,005 
52d st., Ss. S., 225 w. oth av., 50x 































rtgagee, James lee, mortgagor. 5 
SMEG: SUMED. Cn onentceae cacy nitnueioacnkbsavedieuexeanenes 14,000 
rtgagee, Thomas Rutter, mortgagor. 5th av., e.s., 100.5 n. 62d st., 
oe 8 | ee ee ee ere ee eae ee ) 000 
gee, Golden L. Ford, mortgagor. W: ashington st. 
Tillary st., 45.11 x 70.7 x 49.1 x 84.8. Oct. 2, due Dec. 18,000 
rtgagee, Benjamin Richardson, mortgagor. 114th st. 
xX 100.1T. Oct. 2 , due Dec. 1,'1877 Na cle ae ee 3,000 
ignee, Teutonia Savings Bank, New York, assignor..............-- 49,000 
A 11,000 
ee, Robert H. “McC EE SS en 12,000 
gagee, Claus Heins, mortgagor. Brooklyn, Ross st.,n e. cor. 
I x62. Oct. 12, due Dec. 1, 1877 ........ 3,000 
rtgagee, Oris Blunt, mortgagor. Centre st.,e 
X 25X 75. 21, due — 1, 1877 " see- £2,000 
tgag Charles mortgagor. 45th st. 
, r) Oct. 16,d 3 lain, 45th. a. n. 
av., 25 x 100.5. Oct. 16, due i Nn cara carebneh eagisieintesewie wes 22,000 
Mutual Life, mortgagee, George jer, mortgagor. gthav., n. e 5 
5.5 X 100; gth av., Ss. e. cor , 25-5 X 100; gth av.,, e. hg. 75.5 n. 58th st., 
25 x 100: 58th st.,n.s., 3 -» 25 X 100,53; 58th st., S., 225 €. oth av., 
100.5 : t., S. S., 100 €. « av., 25 X 100.5. Oct. 4. eo March 1, 1878 7,c0Oo 
Mutual Benetit Life, N. J., mortgagee, Hannah M. Wilson, Newark, N. J., mort- 
gagor. N¢ k, N. J., Broad st. (Nos. 78 and 80), w.s., also interior gore adj. 
above i} z 79.2 w. Broad st., abt. 22 x 23.5; also Marketfield st. (Nos. 14, 
and 1 mterest.) Uct.. 28, 2 YOR. .ccccccs 10,000 
New York L rtgagee, Daniel R. Kendall, mortgag 
4 7 x II N »t CQ EEE 5,000 
tgagee, ‘I homas E. Foran, mortgag« 
ar. kod nint dead de KR eRAES ATES Ratdewee ae abies dee eas ee 11,000 
New York en gagee, [homas E. Foran, mortgagor. sistst. P.M. Oct. 1, 
year Bs ESS pee: Sng a cicaeke maemo pee 11,090 
New York Lif tgagee, Thomas E. Foran, me rigag or. sistst. P.M. Oct. 1, 
I year. a ea icbek ane Ri RES i eee ieee eee 11,000 
New York Life, mortgagee, Thomas E. Foran, mortgagee. 51st st. P.M. Oct. 1, 
1y ir. . ° eee cess cocecooseces ° — Ir,00o0 
New York Life, mort ee John Jennings and ‘Ji ames s Brown, mortgagors. 65th 
st.. s. S., 100 e. Madison av., 200 x 100.5. (len m rts., $17,000 each.) Oct. 1, 
, a a eae ae sei ocak cs ach ae ieee ie apnea 170,000 
New York 1.ife a I'rust, mortgagee, Betsey Levi, wife of "Maurice, mortgagor. 
th av.,e.s kc SU. es, I BS PB onc coe evcss ec wccccsocnnes 28,000 


PITTSBURGH. 


October report ol k ire 


FIRES IN 


THE following facts are found in the Marshal Livingston, 


of Pitt-burg] 
During the three months ending Oct. Ist, there were in Al egheny county 94 


; to causes as follows: 


res classified 





GR cntscncseccones Ssetasnette abated aiarabeaiaahieads taticlacadiedrbiddiortmestee a 
nerally needless).................-.-. ae ae a 








ym chimns "ys, stacks Ne SI ied xc rteadendedidinsa’ concmas ——_ 
©parks trom furnaces to wo 


mills) 





kwork 






ed in oil tanks and stills by « excessive | 
ght fire powder............ 














Total, adjusted and una ne ae ee a 0 
am a a ee er ee eR »0 
ASU appr im: Oe ee eat ee lea oe ee x0 
lotal insurance losses from July 1 to October 1, 1876--------- $139,823.05 


The insurance loss for corresponding period (July, August and September) last 





The losses for the quar- 
The losses 


year was $69,098 94, being $70,724.12 less than this year. 
ter just closed are $82,541.77 in excess of quarter ending July 1, 1876. 
of the six months just ended are $128,266.09 less than the losses of the correspond- 
ing six months of last year. The incendiary fires for same time (six months) are 
eight less; from unknown causes, thirteen less, and the fire alarms sixty-two 
less. The principal insurance losses for this quarter are as follows: 





Insurance. Loss. 

i IE Be PRR oninccccncsdcdedbeeunsdncwunssseton $22,000.00 $20,705.00 
july: 12, I ore an di ale Seba 5,000.00 5,000.00 
Ns I ON ai dn snbnindipiidecoobdnusincicetas 11,0C0,00 8,980.74 
July 22, Cooper Shop, Allegheny.................-..--- — 9,400.00 8 900.00 
September i Mi bhbnectbavatenkesiunneeuerihkssbbns 34,250.00 20,000.00 
A Oe ea ic rncencwne oebeadadananetukincwesukwn 52,502.00 27,000.00 
RE ne een ee 7,000.00 5,787.00 
Segtemper t9, F. & A. TAMMY MAWIG . onc ccccccccccccescescese 16,900.00 8,000.00 
aS SD eee 5,020.00 1,200.00 

PE cuiinicen nackaubincueidecescuathecsesecanahes $163,050.00 $106,314.74 


Numerous investigations made during the quarter just closed, resulted in but one 
arrest for arson. 


NEW YORK WATER SUPPLY. 
THE New York World, of a recent date, contained the following seasible sugges- 
tions to those who have the power to remedy the present evil or permit the existing 
dangers to continue : 


Two years ago The World, in a series of articles, called attention to the water 
supply of our city and to the condition and capaciiy of the conduit through which 
the supply came. * * * It was then shown thatacity of over a million inhabit- 
ants had ou’grown the capacity of the Croton aqueduct, and that common prad- 
ence, no less than immediate necessity, ca'led for new means of supplying New 
York with pure water. 

The forethought of The World was, however, treated by par isan sheets with 
political ridicule. We have lived to se+ the second sober thought of the press and 
the community corroborate the early fears of The World. ‘There is now a very 
general feeling of anxie:y with respect to our water supply, and Commissioner 
Campbell has found it expedient to alter his opinions and admit that we needa 
new aqueduct. 

Necessity is the most cogent of all arguments. 
is never as effectual as the stress of immediate necessity. The actual want of 
water is a more eloquent advocate than the supply of discretion. With the up- 
town wards suffering from a water famine, and the palatial apartment-houses 
remaining unoccupied because, with all their modern improvements, the head of 
the water is not grea’ enough to make them tenantible; with the taps everywhere 
running ooze, iron-rust and infusoria, and the commissioners cons antly beseech- 
ing a population whose wasteful habits are the direct result of the once copious 
supply of the needed element, to be careful of the Croton, and with the sewers 
clogg-d and congested with the exnvia of our teeming civilization, New York at 
last perceives that this question of water supply cannot be evaded or laughed 
down. 

As early as 1869 it was evident that during the extreme drought of that year a 
large part of the city came v. ry near being left entirely without water. From the 
time of the earliest examin tion of the Croton River for supplying New York until 
the completion of the aqueduct in 1842, the flow of the river during the dry seasons 
gauged and watched by many competent engineers, showed that the flow of water 
in extreme dry times was only 27,000,000 gallons daily. ‘The subsequent c>nstruc- 
tion of storage rese:voirs served to create a fund upon which the city could draw 
during a drought. But it now appears that with all our storage capacity the con- 
duit itself is inadequate. It was built thirty-five years ago, and owing to the neces- 
sities of the city has been in uninterrupted use ever since. It is impossible to shut 
the water off for repairs—a fact in itself which, more thaa any other, is a startling 
p: oof of our complete and precarious d: pendence upon a single current, which un- 
foreseen accident may at any moment interrupt. In illustration of this we have 
only co remind the reader that two years ago a spring freshet swept down the hill- 
sides between Tarrytown and Scarborough, uncovered the fragile brickwork of 
this duct, undermined its supports, and nothing saved a section of 200 feet from 
being swept into the Hudson but the sudden and unexpected cessation of the 
storm. What happened then is liable to happen again with more appalling con- 
sequences, for it must be borne in mind that the fice of the country over which this 
aqueduct runs, has been modified and changed completely by the hand of man, 
and the engineering precautions taken thirty-five years ag», to guard the work 
against the elem: nts, hav- been rendered ineffectual in many places 

Careless people may think that we are sounding an unwarranted note of alarm, 
but no discreet citizen who remembers that New York is an islind with no other 
means of quenching its thirst than those provided by this single slender thread, will 
dispute the propriety of thoughtful and speedy measures to iacrease our water sup- 
ply, and consequently our safety and our happiness. 


The wisdom of a wise provision 


THE BENNINGTON ODTRAGES. 

JOHN REEVES, Charles H. Cole, Michael Coffee and James Fitzgerald, accused 
of having been the principals in the Bennington, Vt., outrages | ist June, have been 
arrested through the efforts of the New York branch of Pinkerton’s detective 
agency, and the evidence against them as d:veloped in the prelinary examination 
seems to be conclusive ; in fact it is made up of the contessions of Coffee and Fi'z- 
gerald, whose confidence was obtained by the detective detailed t» ‘‘ work up’ the 
case, and by the testimony of Fitzgerald, who has turned states evidence. 

It will be remembered that in June last there were several crimes committed in 
rapid succession in the peaceful town of B-nnington. A knitting mill was burned, 
the residence of Mr. Holton was blown up with a keg of powder at 2 o'clock in the 
morning, and the inmates narrowly escaped death, and Chief of Police Powers’ 
horse was mutilated. Suspicion pointed to some worthless characters in the town 
who had been offended by the efforts of the authorities to enforce the laws regulat- 
ing the sale of liquor, in which efforts the victims had taken part; but no evidence 
of the correctness of the suspicion was obtainable by the citizens. The matter was 
placed in charge of the New York branch of Pinkerton’s detective agency, and a 
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man was sent to Bennington to investigate. He engaged in the labors and pleas- 
ures of the suspected parties, as one of their boon companions, until he gained 
their confidence, and they unfolded to him the story of their crimes in all its details. 
The arrests and examination followed, and it is to be hoped that due punishment 
will be speedily meted out to the criminals. 


NEW YORK FIRE INSURANCE STOCKS. 
TitE following table of fire insurance stocks of New York and Brooklyn com- 
panies, contains figures which will be of interest to all. The last two columns 
are based upon the par value, not of each share, but of each $100 of the par 


value: 





























“ d 2 
oss = 
COMPANY. Capital. |VES| > 
4.2 - 
—” a, 
Rs A cn aieeneennsanedaaae $200,000 5 $e $119.30 7 
sien ca@itiien nda kietaReeaien eter es 200,000 12% 100 141.29 100% 
400,000 8 50 177 67 15! 
200,000 4 100 10,62 81 
200,000 5 20 100.9 79 
200,000 5 100 141.53 I1t4 
200,000 | 5 50 166.52 IIt 
200 ,000 | 5 100 113.07 30 
OS ee a nee 200,000 | I0 25 252.30 223 
CE Glew daiienbtatbersenadiwereewn 153,000 10 17 56.32 206 
en. ns cee ee eeneeaan 200,coo | 5 100 261.00 75 
EE ee ee 150,000 | 5 100 111.00 5 
OS Ee eee er ee eet | 300,000 10 20 203.13 184% 
Ds cincpin sake addtnibndnheewheuee awa 210,000 7 70 173 
Clinton ....--- ER ee ee ee 250,000 10 100 173 
NUNS cnodcusiuccssesaswdonkugewesaouains 300,000 5 30 113.05 85 
Commercial -......-- Sccccundesenagenuis 200,000 10 50 184.¢ 171 
EES EE EE a es 1,000,000 5.60 100 160.02 125% 
NII nS taa alenaaa nana 2C0,000 8 100 173.00 Its 
ee ee eee 200,000 5 100 117.94 ) 
Eagle Veritas onceuededs over eeenvensuvescene 300,000 Is 40 273-35 53 
TIN vaiiaccccssatecaudadetenmnonwn 200,000 7 30 172.32 130 
NNN 55. cen dedbasenehevanmuvewunns 200,000 5 50 115.22 10 
Ee Ce Pe nee ee 200,000 10 17 168,91 130 
ee Se re eee 100,000 _|10% an, 109 127.00 112% 
NE cc cuct akveneddiedbehnesdenkwaues 200,000 7% 10 173.03 124% 
IEEE CT ne ee 204,000 7 Io 156.88 132 
ERD INE oon g ou wncnicuwab coos cews 150,000 | 5 100 122.3 31% 
ES a ee 150,00 | 6 25 179.35 120 
0 EES a ee ee ee ee 200,000 5 50 110.6€ 78% 
0 LES OT RN ee 200,000 Io qr. 100 26e.00 320% 
0 age ee Se en 500,000 15 10 223.23 145% 
SINNER, a con cnteensewesecees I ,000 ,000 5 50 150.97 III 
oS Se ee 200,000 | 5 100 215.00 
DN ee ccemdn ccd dbusueandeniennmoanwawes 200,000 | 10 100 176.55 147 
RS sc enccvkenidenivenerettnene tens 200,000 | .. 15 100,82 65% 
0 RE Se ee a eee 200,000 | 5 50 127.86 17% 
FEE eee ee 150,000 10 50 19¢ 170 
a ee nda 500,000 5 100 178.55 I 
SE Se oa eee 200,000 5 50 147.73 ) 
HOMCG..6-.0ce care dctaichaaeacraaiiinstwiitrw 3,000,000 5 100 129.99 1of 
Hope ..... SP ieececeie ated a wkd tretaia ricci 150,000 5 25 131.06 O 
OE een oe ee 500,000 6 5 139.78 123 
Importers and Traders....-... --.-------- 200,000 6 5 151.10 23 
PR AU enqeaenkmieadedsinabennndndwaied 200 ,000 6 100 120.50 85 
CO a aes nen ar ee | 200,900 5 30 168.52 150 
RNIN oo 2. oa aaeernaedl | 280,000 | 5 40 125.40 111% 
Re OR con cctweanasncecadecscesnd 150,000 | 10 20 242.48 182 
NUD ci. cad vambtantnancmenkeaeana 150,000 10 50 203 159 
DT ctcckicdetskosaestubabeakakbwanins 200,000 5 100 158.75 107 
DI cons kd pdigeciveudonecunepheaunodietee 150,0 0 5 25 157.98 104 
Long Island... ....ccesessseeeeseuesss ; 200,000 10 193-34 185 
Oe ee eee 300,000 5 25 £34.43 | 96.797 
a a 250,000 7 1X 212.97 115% 
Manufacturers and Builders..........---- 200,000 | 6 100 130 
ON Se ee ae eee 150,000 10 50 169 
Mechanics and Traders.................. 200,000 | 10 25 201 
EE ESS a eee eee 2¢0,000 5 50 92 
Ea ee 200 ,coo 10 50 166 
SS SE ne 300,000 314 108.62 70 
ON Ee se ae ae ee 200,000 10 166.04 150 
SS SS eS SE ee a ee 200,000 10 237-93 210 
ES EES ee Sa eee 200,000 8 6) 159.08 132 
Ce ee 300,000 | 15 241.20 220 
(OE EE EE SE ee 100,000 5 100 It1,00 100 
INOW Vouk EGuitable. ...0ccccccccccescess 210,000 j 10 35 261.47 193 
OO I re ee 200,000 10 100 207.00 176 
New York Produce Exchange ....-....--.-.- 200,000 3% | 100 110.60 100 
New York and Yonkers................... 200,000 5 100 118.27 824% 
DN Ach cntindiucka dua cle wednka wana 509,000 5 50 101.4€ 11% 
OS Se ore 250,000 Ne 100 107.00 80 
ne ee eee 350,000 6 25 139.15 139% 
Chperen Gd TPROUORER «6 oun ccc ceccsicenees 200,000 9 an, 100 117.00 5 
ee eee oe 200,000 To 25 298.33 249 
ES Sa ee a ae ae 200,000 Io 100 200 
acai ae iodo a oni: le iota alae abana esis 15¢,000 10 50 166% 
NI netcat Lawdeetinad’ ihcebeesens 150,000 10 20 201 
Se ee Te ee 1,000,000 10 50 155 
es eee eee 200,000 5 50 95 
ei oe ie ota cdorhelnn seme 300,000 5 100 9% 
ne eee ee 200,000 5 100 89 
ES ES ee ee pee 200,000 7 100 116% 
BN. circ. can dane pudinamindeunkiwameaedad 200.000 5 25 Igo 
NIE Sincwnte waka cesmaw Ee ee 200,000 | 8 100 134% 
000 | 7% 100 120 
OS ee eee anne 200,000 5 25 105 
nea a 200,000 10 25 181% 
0 SE Ae ee eee ee eee 200,000 5.60 50 120 
I ont caerusretintenaiucimedirewsow 200,000 5 100 IIo 
ee ne 156,000 10 25 179 
eID ciicatinbeancawiademumiinntie 250,000 8 25 15214 
be ee 250,000 10 50 182 
Westchester .......... email Siashaiinmainsals 300,000 | 5 10 120 








A RECORD OF LOSS DISBURSEMENTS BY THE COMPANIES 
BELONGING TO THE CHAMBER OF LIFE INSURANCE. 
TABULAR statement, showing the aggregate monthly payments of policy claims by 
companies belonging to the Chamber of Life Insurance, beginning April, 
1874: 



































io No. of Death | Endowment “ 
MontH. Co.’s. Claims. Claims. Total. 

CE, SONG cnn nwercsccounes sean 26 $1,475,377-88 | $55,168.13 $1,530,546.01 
i Shs owadhsetberkaencawen 26 1,572,414.16 | 57,766.89 1 630,181.05 
PN WN sc tneccesesuscunte case 26 1,433,982.95 | 53,687.79 1,487,670.74 
Oe ae 26 1,440,810.58 | 61,037.26 1,501,847.84 
August, 1874 26 1,280,112.23 | 102,533-14 1,382,645.37 
September, 1 27 1,411,280.54 | 123,428.97 1,534,708.61 
a 1874 puichewns sensensoue 29 1,383,715.91 67,962.22 1,451,678.13 
PIOVOMIOOl, BOs ccceccceccoccess 29 1,388,821.37 72,955-55 1,461,776.92 
Oe 29 1,455,799.50 | 138,719.88 1,594,516.38 
peer oo 29 1,549,374-17 | 157,337-87 1,697,712.04 
ebruary, 1875 28 1,449.616.97 | 84,032.27 1,533,049.24 
MO SNES cer cinnertasageaxen 28 1,736, 496.03 119,793-72 1 ,856,289.75 
April, 1875. 220 -2-0-------000---- 28 1.746,847.05 82,272.28 1,829,119.33 
aa 27 1,760,508.50 | 95,450.71 1,855.959.21 
De) Seer 27 1.815,900.21 | 111,576.68 1,927.476.89 
ca ay tS eee 27 1,633,134.38 | 114,140.45 1,747 5274.83 
August, SE: ccaweekonnndaatonae 27 1,691,057.20 | 129,009.54 1 ,820,076.74 
0, 27 1,601,158.70 | 157,673.36 1,758,832.06 
(ctober, ESS ee 27 1,401,150.56 | 220,064.39 1,621,214.95 
PIOUGMIIEE, BETS... occcncens «onus 27 1,439,134.52 | 155,842.55 1,644,977 07 
December, 1875......-.  -.--- 27 1,496,311.25 221,148.66 1,717,459.91 
January, 1876.....-------------- 26 1,473,503.20 186,197.51 1,659,761.21 
February, 1876.....-..- peikenweel| ae 1,535,007.35 286,797.40 1,822,404.75 
MN SOTO cvncrgcccxcecsaonens 27 1,449,359.25 201,176.99 1,650,546.24 
OS a ee eee 27 1,508,463.15 | 150,204 10 1 658,667.25 
OR ae ee 27 1,606,974.86 221,318.85 1,828 ,293.71 
June, 1876 ...-.--.-------------- 27 1,678,395.39 244,999-73 1,923,396.12 
PY CIO cena sdcwcwewd eis acai 27 1,438,780.51 211,689.80 1,650,470.32 
A Sp. ET 27 1,520,828.83 237,618.06 1,758,446.89 
Total, 29 months.......... $44,416,194.80 $4.121,604.75 $48,537,779.55 





LIFE INSURANCE IN FRANCE. 
THE following statement shows the condition of the French life insurance com- 
panies for the year ending December 31st, 1875. 
The mortality experienced by these companies in 1875 was 1.22 per cent, against 
1.03 per cent in 1874. The percentage of the amount of policies terminated to the 
amount insured in 1875 was 52.8 per cent: 
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29 
e a3 
3 y) 
ae 
a3 S'S 
AMOUNT OF PoLicres INcoME OF Premium |6 0 ‘52% 
OvuTstanDING DECEMBER IN THE YEAR 1875 (IN |" 2 2 
Name or ComMPANy. 31, 1875 (IN FRANCS). FRANCS). Ssies 
VES E 
We oo 
So a. 

— = 

A 

Life Ins. Annuities. Life Ins. | Annuities. 
Assurances Generales......-. 427,370,000 7,609,000 14,100,000 8,760,000 (35-7 4-7 
2 ee 136,420,000 1,506,000 ,3 10,000 1,080,000 [47.8 7.8 
La Nationale. .........- eos 325,100,000 6,441,000 10,700,000 6,600,000 45-5 49 
PS OS eee 173,650,000 .051,000 —_7,=20,000 goo,000 |22-7 4.8 
La Caisse Paternelle......-- 62,400,000 742,000 1,700,000 500,000 |36.8 12.1 
Le Credit Viager-.-.........- 1,453,000 1,150,000 1,330,000 [43-5 7:5 
NE cad ccecd cade nene 369,000 1,980,000 320,000 |26.4 8.7 
Caisse Generale des Families 1,279,000 2,200,000 570,000 |23-4 12.0 
Le Monde....-.-..--.------ 425,000 1,340,000 450,000 (49.7 5-7 
Li AMARC .200cereesesecees 119,000 280,000 30,000 [55.0 ...- 
PE Satnebenu eden sbaens IgT 000 570,000 455,000 | 4-3 03 
RIGOR casSiadsccenaceeanen 66,000 460,000 65,000 | 2.4 6.2 
MNEs caldlntgaaaleduaue 1,307,940,000 | 20,851,000 46,310,000 | 21,060,000 





FIRE RISKS IN QUEBEC. 

THE state of facts found by a deputation of underwriters recently visiting Que- 
bec, to examine the fire department and water supply, as told by The Montreal 
Journal of Commerce, is at once disgraceful to the city and alarming to property- 
owners and underwriters who have any interest there. 

It was found, according to the story by The Journal of Commerce, that in some 
instances the men in charge of engines and stations, resided a half mile or more 
from their stations, slept at home, or at least away from the station, at night, went 
home to dinner at mid-day ; in fact, when the visiting deputation called at station 
No. 5, where is kept the only steamer owned by the city, the engineer was absent 
to dinner, and it was ascertained that he required from seven to ten minutes to g0 
from his house to the station. Other men belonging to this station resided an 
equal distance away, and were at that moment at home for dinner; they slept at 
home at night and depended upon the street cry of fire to awaken them if their 
services were required. At the other stations no better state of things existed. 

The insufficiency of the water works was really appalling. In some districts it 
would require thirty, forty, and in some cases, fifty minutes, after an alarm of fire 
to get a supply of water, as it seems to be customary to keep the water turned off 
except when required for use. 

Some of the men and horses belonging to the department are employed during 
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the summer months in sprinkling-the streets, and are thus much of the time far 
removed from their stations. 

As a supplement to all this, it is stated that the city is too impecunious to make 
the necessary improvements. All of which presents a dismal outlook for under- 
writers who desire to do business in Quebec. 





THE CHICAGO LIFE AND ITS ADVERSARIES. 

A PARAGRAPH in the October number of THE SPECTATOR alluded to a pamphlet 
issued by the Chicago Life insurance company over the signature of the secretary, 
John W. Clapp, denying the truth of charges re cently made against the company 
in reference to its investments. Mr. Clapp, in his pamphlet, shows that the com- 
pany’s investments have been made with care and good judgment, and that the 
charges are false; and furthermore he intimates that these charges were made 
because the company consulted its own judgment and pleasure in selecting 
advertising mediums. 

For the purpose of getting at the exact truth of the matter, or so much of it as 
relates to the character of the securities held by the company, THE SPECTATOR 
has had a careful examination made in its behalf of the books and securities of the 
Chicago Life insurance company by one of the most competent and faithful ex- 
perts in the country, and the report is that ‘‘the statement made by Mr. J. W. 
Clapp, secretary, in his circular dated August roth [which is the pamphlet referred 
to] are true and correct.” 

This is another demonstration of the truth of the old saw, ‘‘ Thieves throw 
stones at trees which bear good fruit.” 


HEAVY MARINE LOSSES. 
THE loss on New Bedford whalers in the late Arctic catastrophe aggregates nearly 
$500,000, and is covered in the Boylston, New England, Washington, and Manu- 
facturers companies, of Boston, andthe Orient, of New York. An experienced 
ship owner gives the following list of estima’es of the value of vessels lost in the 
recent disaster to the Arctic whaling fleet, not including oil and bone that may 
have been taken : 


Josephine, Swit & Persty ...~ -cocccecccoccccscccsecsescosaccoonescsscussapeocecens $40,000 
M arengo, LF a an 40,000 
a ee ee 32,000 
NR RII, IR a id err ipl gba Cain beah ee aemimainaE ae 40,000 
SR ne eS ee ee ee ee eee ee een 36,000 
ne ee EET a coeur lini eneniorireeie eeeiinna ne oie 6 mircinmeGienamn matings 24,000 
i ee EE cea iain eth bee bbherdaawinbbimiaehasie teins 32,000 
IE CON NN TE I iirnncnccuiitned crebuemictdecnkevenisiewnsenmae bane ne 24,000 
es ee. | ee, NS Gr IO IIR once tid cccoamescaceenscbbesadadsctesnns 36,000 
Ea a i I hosters ic piahimnneieeh 0a einen Ree rbiemer was mabaaaedt ane 36,000 
Se nn EL SIN icon nceurecdd ncdcnaccickvenebeoennidnsecencsedsion 36,000 
Ces SI. CREE IN Sonic potuccnncddcseneees sbeesueeenadencqueeunee 40,000 
ii Ss SO Gn, DEINE culindenaed dcncekadcedusacecdonscaulssueenbakaudneweeons 26,000 


Both the agents and the insurance companies decline at present to give a state- 








ment of the insurance, but it is well known that all New Bedford vessels are well 
insured. 
RECENT SALES OF NEW YORK FIRE INSURANCE STOCKS. 
No. of Par Price 
Shares. Value Per $100. 
Brock yN FistW.ccs ccc cccccececocescoceuccesacesevese 150 17 206-206% 
DNDN. ¢ . . 2s ceeds nee ieeee ed deahaneenedenes 20 1% 80 
BE GIO. oon cncncccccccs ccccwnwe cece coe eseseccsescssees g2 4° 255-252 
Eagle. eS ose cose SSeS eeee cose seseeses eesesees coeeceoe 6 40 265 
Farragut 40 10 125 
Farragut 110 10 127-124% 
Firemen’s Fund.. 25 100 87 
oo eee ee ee 100 100 83% 
ee, ee ee 100 100 1K 
ee ne ree ame ee 40 50 go 
OD 5 ckcncscewessweteheoinomionsonentate 75 40 1115 
PD aon ccensctcasoe batntendesawnuaesaens menial 61 50 159 
DI: << dan ated dneinicenaets <. Gibua mibmadienmemmnneiiss 6 100 107 
I a. ann shin cn tbecananaled tw euenaiaenees wali kiots 20 50 169 
SEE SII oeniéinnntcccuanwseeekarnueesas iin 40 = 69 
DED -  ccccndenebaansees wees: soumeetndaes nanan 10 50 166 
DINE £566 ccceanctosseerekdesacmenseuounenen 125 30 7o 
0 EEE SEL NESE ee eee te 53 50 150 
EE IE viininciecccnecbenvecadunacosat aes 20 35 193 
Si ie GI unduckwenesenhnekintiimaenioben 50 35 193 
I occa gina intact aeons 80 50 155-154 
TNE cc. ccaden son cesiieel preeamaaient eertanaemnne 5 50 95 
SUID <= 2-2 | phat 45a wrerceheien dels aes aeaemraaeee 5 100 90% 
SPE NE. cc tetcccinkecenanee RS a er eee 80 25 152% 





LATEST QUOTATIONS OF CANADIAN INSURANCE STOCKS. 








Par Paid Last Rate 

Value. ee Bor Cont. 
PE BO Oc, GE ID ocd cnccendesdcaeeenncninerannws 100 20 100 
ELLE AE SIAL EEA LET 50 50 1174%-118% 
IE ica, ccm napesbontnninitabeksiadieee 100 10 104 
| een eae 400 — geen 
eee ee ee ae ee ee 100 25 109 
ES FEE CCT var ee ee eee ae 100 2 8 8 «news 
REA EE Se ELS Se AES ee 100 10 120 
National Fi — i “esw 
Ottawa Agr tur: 10 106 
eee SO ee eee 60 75 75 
RIES CIPI co. = oo cs am creeds einibinGienemeeibdrenaiubaamiiaiinninis 400 130 120 
NT eee kd ce acl eens 100 40 100-105 
ND in ciusinich awed oedieaetlinendanneeieomuasmenin 50 IO ewww 
RESET E TEENe 100 10 94% 
de SER i a ER I ey PREP owe 20 -: saanex 
og Saar eee 100 — seeece 





SALES OF CANADIAN INSURANCE STOCKS DURING OCTOBER, 


Price 
Shares. per $.00. 
PN. ni ch daadiaeanaddidaedeeetouanaaetabeaawbensnbeetibies 15 94% 
Ge  mucuceeteestnesdsacunsesveansedetetenbebdestiizevesdses 310 04% 
do K6ab bebe peesdannaseh nema reentnbbyrEeedesente 2 04% 
oS  gachubechaduiaenbessanascasoeeteceisaneionseseiabesies 25 04% 
[> =«ss« seb MORNE REO edsgedneNneTbeedeennewensen 225 05% 

et 8 0s—i(‘é«;§wcud wwe nee Siaew eee eteenae Renee acenban 75 955 

ie: <diceduichcnmuteciedaddeinen derieeetabekaecenerdsadiuee 20 05 
[ etuicibspebbncudssscuseereneessekeuntauneueenaniie 200 95% 
A RESP EELS SER IES ESLER RIED 50 95% 

i. 86s - Seite sk caches be beckaie cea ekbe aaa 100 95 
RE eo ee eS ee Ree sulusineteic tide ss; buhinmacabels 15 04K 

S:- $= wmactuphwnaccenbupiuiiasineneeenseendiauneaeenteceesaile 225 94 
> A aiekcniionn aie anee eee eheasnls bobeienheeeRens 37 04% 
0s «i“‘é‘S esha ck ces a ee eee aaaes 116 04% 

SALES OF PHILADELPHIA INSURANCE STOCKS. 
THE following are the latest quotations for Philadelphia insurance stocks: 

Par. Sales. 
NN os 5 ied = cada, cen east wiceast dik Sonal aiaiabsliadatehaiabaiabtaiiles $25.00 $48.25 
SINT CUED snchntesnn écbctsuendionineeewasndannietnindiedbaiiaaieae 50.00 44-25 
UIE id hi tain lal nal eee ah aiid eas ieenaniaetetenebeinah wares 100.00 183.00 
See CnORIRI: “SIS ROUEN... sos weenie UMNO OER DIE 100,00 224.50 
th ae On DONNIE JUUNENEON.. cccnccocucseusieatninssonseens 10,00 31.50 
OO Eee ee elntdain aon Se 316.00 
, ES | Re eer eee tee eee onrs wei 50.00 50.00 
SI IIIIININ o:0 iu cnn cchuadn andy sbwnnns aun Daa enneeenieieeseibes 50.00 125.25 
I ng ns is dca aa sca miami nasa aid wee ietianete 100.00 136.00 
ES EE I LO ee TOE EO 100.00 156.00 
SOUND Ss css ckeciaest-c rales actin ea rd Geies Gadbitied bird edtes cabin: ac ied adteaieade la anes 100,00 447.00 


LATEST QUOTATIONS OF NEW ORLEANS INSURANCE STOCKS. 


Bid Asked. 
NE TR cas nantivin ccpeinibeapekasebenaneeneerrenadenen 72.50 en 
I al a ce cad aa acento oh ae ei ea sie 50.00 
STIRS NII IIIS 5 oi as ate dad care arene oukinneninneendabasedewindes 6 asamuanaiakk 96.00 joan 
ES SOLES ar re pemneieeabenatten icieewens 55.00 60.00 
IIIS Cision rtiigsac eles occa ag SI ib doesn rae aap ieee Salis eeienigabaaaeiee daca 18.00 19.00 
a a 40.25 45.00 
EN ES SRE Ey eC ae UE ae A TON Ee ee Tae 44.00 46.00 
New Orieans Insurance Association .........-...cccccccncccccwe cccce cece rr 25.00 
I cn lens calicniis diddy Miemauaaiiabieieies s denasbiaieiaas 27.50 30.00 
eee alte iis diceictneniatiiaias damien eil benendbiien 88.00 
SERENE ae ee 38.00 _ 


LATEST QUOTATIONS OF MISSOURI INSURANCE STOCKS. 


Paid up. Rid. Asked, 
| a ae spilt eh aii 25 18 19 
Boatmens Insurance and Trust company...-........----.---- 40 4 5 
NE 8 ncicnmwe dinea daaibies do Gibb auithaiuaiaead iwededsoee 100 go ea 
0 ES EEE SE eee Sallirn ees cine daiaetineaaini 100 50 55 
PT iccidwdhinthinaneiatinsseanennwewnadnaiemenuenéeas 100 ms 80 
Div cnen ccknonstriewerss sonenecevecsseceteeseeeeeses 100 _ 80 
DD GENE ND sin acitc cncbnendienadaketbeneenee 100 75 ae 
ND iinicciseeenentebbatkintndateinekinetaanaenemns 100 es 75 
a AS en ee ae Re el Se 50 15 a 
DE iceds nnuasedeunsénantieadeeeeentgiaennnaeeeeenenen 100 65 7° 
ly BE Wc nckdnideasubanetswemiasaeskbebeuseeneseeuunins 100 65 7° 
eee i ciicts sieduadncnsioaneeiiesenemamabuane 100 60 65 


LATEST QUOTATIONS OF ENGLISH INSURANCE STOCKS. 


Par Value. Paid Up. Latest Sales. 


nn sens wren mde OR 50 £5 £14% ex. div'’d 
oS ie a aoe aie goal 100 50 6 

SS eee eee ee 25 93 
ESS OS eres ae eel eake 20 2 7” 

London Assurance Corporation.-.............--...-- 25 12% 61% 
Liverpool and London and Globe..........-...-..--- 20 2 i =613 «-16 
OS ee aa a a 100 5 36% 

North British and Mercantile..................--..- 50 6% 41% 

GREED cccccecesessccesuccccesccs cespeneseessooesses 10 I 3 

SN iss cnet ibnnbe rkinintansirnnaewals 20 3 15% 
OE EE SS a eee eudawae 10 1 2 15 -16 





LATEST QUOTATIONS OF VIRGINIA INSURANCE STOCKS. 


Par . 
V Bid. Asked. 

alue. 
CE Pi cscancessssusnsckes <asvnwws a \oiibcinlieiienlelaesnpiais 100 Br 85 
TR iccg ninckeceunnniireesrenenetes eae 25 18 22 
III cx iict cn crabiccidiceiinncinith od wkunsaiaiaiial Ciau bak akinbib ell ion 70 80 
NS BEG DONO. coc cscccceniccntuesnnsieees 100 90% 92 
Old Dominion-........---- Sinead gain aes dae 100 a 75 
Richmond Banking and Insurance Company.......... 25 26 3" 
i rh i. ondccendecbcnbevsentin 25 18 30 
es nw canepedenenpeseousane 25 40 41 
OS OS ee sdacbaeieddadias 2. 100 go 95 
Virginia State.......... atin bai aaaanaea kei 25 27% 29 


DEATH OF LUCIUS HOPKINS. 

Lucius HopkKINs, one of the oldest, best known and most highly es‘eemed mer- 
chants of New York, died suddenly of heart disease during the past month in the 
72d year of his age. He had been rather feeble for five or six months, but was at 
his pl ice of business, No. 134 Pearl street, on the day preceding his death. 

Mr. Hopkins, who was born at New Hartford, Conn., came to this city in e uly 
manhood and founded the dry-goods house of Hopkins, Allen & Co., situated on 
Broadway and subsequently in Chambers street. Not long afterwards he erganized 
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the Importers and Traders bank, at Broadway and Murray street, of which he was 
the president until the year 1863. 

Mr. Hopkins was a director in the Manhattan bank and in the Home insurance 
company, the Standard insurance company, the Importers and Traders insurance 
company, and the Commercial Marine insurance company. 


AN INTELLIGENT INSURANCE AGENT. 
THE followi: g is an extract from a letter received from a prominent ‘‘ iasurance 
agent”: ; 
‘ST. JOSEPH, MO., Seplember 14, 1876. 
———., Esq., General Agent Insurance Company : 
Sir,—Wm. Fullarh:da fire last night and burned some articles, and the ques- 
tion arises as to the liability of the company under the policy. The articles and 
the amount of damage are as follows: 





Rc. ccenccraceaslstiwedraGurerisaednscehwe nam seceeaCoutectaun $1.00 
i a ae a elec OS RE eae ol tne wai 1,00 
NING Sonia bins ccuWeenstdGnWensestaesacedd crdacaeecnentens 2.00 
RN cha. cao ca cclddnd ceed nknenernkasadeincddkdnzaeeerebanasdescios 1.50 
OND oes onawnsnnedenccnleseneey eee ngincseiuccevesn biesee- 
et MI 52 ci ackineeataddpisducuad saeesadsuneaceerdageswieuaueads 2.00 

$9.00 


Policy 104,709. 

It covers $100 on blacksmiths’ too!s and $100 on_blacksmihs’ stock 
cover furniture, beds and bedding ina blacksmith's shop? * * * * * 
answer by return mail.” 


I if Wl this 
Please 


ATLANTIC AND PACIFIC INSURANCE COM- 


PANY, OF CHICAGO. 
ANXIOUS CREDITOR. ‘‘ Good morning, Mr. Turpin. 
Pacific have declared a dividend, and I called to get our share. 
MR. TURPIN, RECEIVER. ‘‘So, you've heard that too, have you? Well, it’s 
not so; they have mot declared a dividend. Some insurance journal started that 
report, and it's bothered me more than a little. 
ters to creditors, telling them it’s not true.” 


THE BANKRUPT 


I hear the Atlantic and 


I've had to write about forty let- 


A.C. ‘ Whatis the prospect for a dividend? When can we expect some- 
thing ?” 
Mr. T. ‘ God only knows, young man The company was a swindle from be- 


ginning toend. If you know what suburban lots are, and when it will be likely we 

can sell them, then you know when we can d clare a dividend, but I don’t "’ 
INTERESTING MARINE RISK 

THE Boston Bulletin of recent date contains the following: 

The street has been r lieved of one of the most ex :iting speculative ri ks it has 
had for years by the arrival Wednesday of the bark Taria Topan, from Zanzibar. 
The vessel, carg», and freight were insured for about $250 000 at 2 per cent, and 
counted at the time an exceilent risk. She sailed April ro, and under ordinary 
circumstances should have made th- voyage inside of ninety days; but, as she be- 
came overdue the news that she had a body aboard was whisp-red about, and with 
it the usual nautical superstitions ; and so individuals by an outside pressure worked 
up a re-insurance pr+ ssure, until the rate touched 15 per cent, and betting men had 
some sort of a bona-fide issue on which to predicate their takes and puts. The 
vessel, however, comes in safely after a voyage of 127 days, having been 60 days 
going down the eas: coast of Africa, owing to head winds and calms. The 
bark Glide, from the same port, which sailed 38 days later, reached Boston the 
same day as the Taria Topan. 

ANOTHER INSURANCE TRAP. 

THE Columbia Mutual Life insurance company, of Toledo, Ohio, is another ex- 
periment in life insurance which will doubtless find its victims ready for the sacri- 
fice. The capital consists of the premium no’es of the insured, on which assess- 
ments will be made to pay death losses. Poiicies are issued for terms of five years 
each, at a cost of $10 for each $109 policy for the five years term, and annual dues 
of $3 renewable at the same rate through iif:. The first premium note varies 
from $so for a person under 20 years of age to $292 for the age of 60; this is in- 
creased $30 each five years through life. It is unnecessary to discuss this sort of 
thing ; the fallacies of the system have been exposed time aad again, but so long as 
fools still live knaves will flourish. 





IN CINCINNATI. 
From July 1, 1872, to July 
Estimating the 


SUICIDES 
THE statistics of suicides in Cincinnati are interesting. 
1, 1876, 138 cases were recorded, which is about 35 fur each year. 
population at 300,cco, and the average length of human life at 33 years, one of 
every 259 in the city dies by his own hands. 


THE SAN FRANCISCO FIRE MARSHAL'S REPORT. 
THE San Francisco fire marshal's report for the year ending the 3oth of June, 
1876, shows that the fires numbered 255; that the Josses amounted to $705,131 : the 
insurance to $1,777,512, and the insurance paid to $567,338. 
THE NASHVILLE LIFE. 
THE Nashville Life insurance company has transferred its business to the Globe 
Mutual Life, of New York. The terms of transfer are said to be as follows: 


Policyholders are guaranteed all their rights under the Nashville policies and 
are to be treated as well as the original policyholders of the Globe. They are also 


guaranteed at least ten days’ notice of when and where to pay their premiums. 





They have the right to pay in Nashville if they prefer. They are not compelled to 
accept the re-insurance, but can continue to pay their premiums to the Nashville 
Life insurance company, which will keep up its organizition. If policyhold-rs find 
that, af er the transfer, their rights under the contract are not respected they can 
sue the Globe precisely as though the contrac: had been made direc ly with it. 

It is said that the directors of the Nashville have effected this re-insurance at a 
heavy loss to themselves in order to fully pro'ect their policyholders, and that no 
brokerage was paid for the re-insurance. 

The Globe makes a sp*ciul deposit of $100,000 with the insuranc2 commissioner 


of Tennessee. 
FROST PIPES. 


IT is reported that a company is making ‘‘frost pipes’’ in St. Catharines, 


Canada, of asphaltum, canvas, wood, iron, sand and p.per, which are intended to 
be used for water pipes, and are claimed to be very durable, while costing a half 
will resist sulphuric and muriatic acid, but not coal oil or 


less thiniron, They 


fire. 





INSURANCE IN THE COURTS. 
RECENT DECISIONS AFFECTING THE LAW OF LIFE 
AND FIRE INSURANCE. 

THE UNITED STATES SUPREME COURT ON LAPSED SOUHERN POLICIES. 


THE New York life insurance company, appellint, against William C. Stratham 


and Parmelia A. Dudley, formerly Parmelia A. S:ra:han; appeal from the Circuit 
Court of the Unit.d States for the Southern District of Mississippi. The New 
York life insurance company, plaintiff in error, against Charlotte Seyms: error to 


the Circuit Court of the United States for the Southern Distric: of Mississippi. 


The Manhattan life insurance company, plaintiff in error, vs. KR. S. Buck, executor 
of Charles L. Buck, deceased ; error to the Circuit Court of the United States for 
' 


Jliows: A policy 


the Southern Dis:rict of Missizsippi. “he puints decided are as f 
of life insurance which stipula es for the payment of an annual premium by the 
assured, with a condition to be void on non-payment, is not an insurance from year 
to year like a common fire policy, but the premiums constitute an annuity, the 
whole of which is the consideration for the entire assurance for life, and the 
condition is a condi.ion subsequent making void the pulicy by its non-perform- 


its 
ance. But the time of payment in such po.icics is material and of the essence 


of the 
cannot be 


contract, and failure to pay involves an absolute forfeiture, which 


relieve against in equity. If the failure to pay the usual 


premium be caused by the intervention of war between the territories in 


which the insurance company and the assured respec.ively reside, which makes it 


unlawful for them to hold intercourse, the policy is, nevertheless, forteited if the 


company insists on the condition; butin such case the assured is entitled to the 
equitable value of the policy arising from the premiums actually paid. 


able value is the difference between the cost of a new policy and the present value 


lhe equii- 


of premiums yet to be paid on the forfeited policy when the forteiture occurred, 
and may be recovered in an action at law or suitin equity. The doctrine of the 
revival of cuntracts suspended during the war is one based on considerations of 
equity and justice, and cannot be invoked to revive a contract which it would be 
unjust orin quitable to revive—as where time is of the essence of the contract or 


the parties cannot be made equal. The ave.age rate of mortality is the funda- 


mental basis of life assurance: and as this is subverted by giving to the assured 
the option to revive their policies or not, after they have been suspended by a war, 
since none but the sick and dying would apply, it would be unjust to compel a re- 
vival against the company. 


court, 


Mr. Justice Bradley delivered the opinion of the 


ABSOLUTE INTEREST IN INSURED PROPERTY. 


The following is among the late deci-ions by the United States Supreme court: 


The Franklin Fire Insurance Company, of Philadelphia, plaintiff ia error, vs. 
James L. Vaughan. In error to the Circuit court for the eastern district of Arkan- 
sas.—In seeking to recover the amount insured upon his goods destroyed by fire 
the insured was bound to prove only his policy, his loss and the service of prelim- 
inary proofs. This proof he made. 

The insurance was for $2,500. The jury found the value of the gosads destroyed 
by fire to be $7,204 

Defence is made on the ground of a violation of that conditisn of the policy 
which provides that ‘‘ if the interest of the assured in the property is not absolute, 
it must be s» expressed in the policy, otherwise the insurance shall be void,’ and 
of a misstatement in answering that there was no incumbrance on the property 
insured 





The insured had bought the goods of one Flowers. They were in tl f 
Harris & Co., auctione. rs, at the time of the purchase, and were left there 





] 
by and under the direction of Vaughan, the purchaser. It was agreed by him that 
the first proceeds of the sale should be paid to the veador to the amount of $3.159, 
and if the auctioneers advanced money upon the stock, they were authorized to re- 
tain the possession and control of the goods as their security. There is no evidence 
or claim that any such advance was made. 

We see nothing in the w iting produc:d to justify the claim that the property In- 
sured was encumb:-red, or that any person other than the vendor had any interest 
in it, or that the title of the insured was not absolute. The property was sold to th 
insured in April, 1873, and the evidence showed that when so sold, it was in tl 
auction store of Harris & Co. for sal-. = 





oe @ 


The goods rem tiaing there, the purchaser 
took possession, and proceeded to make sal: of them, as was also proved on the 
trial. The writing produced contains no limitation of Vaughan's title, and ex- 
presses no right of possession or contrul in any other person other than himself, 
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except in the event that Harris & Co. should make advances. The paper stipu- 
lates that Harris & Co. might hold the possession and control of the goods as se- 
curity for their advane-s. There was no such stipulation in favor of the vendor, 





He did nor profess to retain any right in the goods or any control over their pos- 
session. So far as he was concerned, Vaughan had the full power of disposition. 
His claim was upon the money realized from the sales. To bring this claim into 
enjoyment it was necessary that sales should first be made, and Vaughan, and 
Harris & Co., as the agents of Vaughan, were entrusted wi'h this duty. [he goods 


were, and the proceeds of the goods when sold would be, the property of Vaughan. 
His agreemert as to the proceeds did not affect his title or esta’e 

While it is pos ible tha’, in the eventof a fr :udul-nt combination to defriud him, 
, ght have evok: d the aid of a Court of Equity in securing the proceeds of 





is nothing to affect the present title of his vendee. It may be lik- 
ened to the familiar case of an insurance upon a house in the name of the mortga- 
gor, W he promises to hold for the ben-fit of the mortgagee. While, under 
certain circumstances, equity would interfere in behalf of the mortgagee, it can 


scarcely be doubted that until the occurrence of such circumstances, the mortga- 
i sr of the policy and its fruits 


A defence wa- also s,ught tobe made on the ground of the over-valnation of the 
goods by Varvghan when he obtain: d the insurance. The policy was preceded by 

n<-pplication in ths form: ‘‘Application cf James L. Vaughan for insurance, 
etc., int sum of $6,000 on the property specified."’ The value cf the property 
being estimated by the applicant—‘‘ valution on stock, etc., $12,000; sum to be 
insued, $6,000: rate 3-10 of 2 per cent,’’ which stat: ment was signed by Vaughan 
and agreed be true, so far as it was material to the risk. ‘This was on March 
23, 1873 ‘The fire occurred on May 5, 1873 

Tne sale of gocds af er the pu'chase and before the fire, amounted to the sum of 
$653. ‘The jury found the gocds which were actually destroyed to have been 
worth $7,204 [hese two sums show the value of the g o1s, to wit, $7 857. 

The rule is laid down that the value of the gocds in such a case to be estimated 
by the insured, is not their cost, but what may reasonably be expected from their 
sale; and that such is the value genevally vlaced upon them at the time of insur- 
ance ! e owner, and so genera!ly understood by insur -nc» agents. Under thes+ 
circumst»nces the valuation in this case, $12 099, 1s noi regarded as an over-valua- 
tion Affirm ad 

Jus'ice Hunt delivered the opinion. 

MEANING OF * THROAT DISEASE” IN AN APPLICATION, 

Eisner vs. Guardian Mutual Life insurance company was an acti non a policy 
of life insurance. The proposal and policy cortained the usual stipulations that 
in case of { answers 'o any of the questions in the proposal, the policy should 
be void. The assured was asked whether he hid had throat disease, which he 
answered in the negative . doctor prescribed for him three times for a slightly 
inflamed larynx. He considered it nervous and temporary, and considered it 
cured. The jury in the United States Circuit court in Missouri gave verdict for 


the plaintiff under the charge of the judge, that if they found that ifthe throat 


disease wv ore tl 


1an temporary, of anature to affect the general heal h, or of 


such a nature as to be ominous of deeper trouble or calculated to «lum him, then 
I The 


was considered to man some hing 


the answer to the question would defeat a_ recovery. words ‘throat 


disease’’ in any proposal for insurance 


more than temporary inflammation, which at the time the propo ail was made was 
complet ured 
POWERS OF INSURANCE AGENTS. 

In Me Ihe Lancaster Fire insurance company, the defense was that a cer- 
tain cc n had not been complied with. The agents of the company had de- 
clared that it had been complied with. There was no evidence tending to show 
that their powers were special. The Supreme court, of Pennsylvania, held it must 
be assumed that they were authorized to act as g neral agents of the c »Mpany, in 

1 matters relating to the effecting of insurance, and their declara’ion that the 
conditior id been complied with estopped the company from con roverting that 
fact Ino r words, where agents ave acting foraniisuraice compiny, and are 
held up t» the public as such, the reisonable presumption is that they are author- 


for the company ina g?neral way, unless the conpany specify what 


may b eir specific duties and powers. 
NON-PAYMENT OF PREMIUM NOTE. 

In.Sa Schultz vs. Hawkeye Insurance Company, the note given for the pre- 
mium provided that, if not paid at maturity, the premium should be considered 
earned, and the policy void, and the compiny should not be liable while the note 
remained overdue and unpaid. The policy, contracted subject to the payment ot 
the not ording to the terms thereof which constitutes the ba is of this insur- 
ance. Also, that the company should not be liable while due and un:aid, but 

ability i again atrach on subsequent payment before suit brought; that suit 

lig I ght after it was ov: rdue sixty days, and the commencement of such 
S il in e! all liabilities, and the premium should be considered as earned 
The S t of lowa, on appeal, reversed a judgment for plaintiff for loss 
under the policy, after s sit brought by the company to recover the premium, hold- 

g that the policy and n >te together constituted the contract, and all liability of 

mpany ceased after commencement of th= suit, though they might recover 
erren 


WHEN ACT OF AGENT IS UZL7RA VIRES. 


The suit of Henrietta Hoffmin against the John Hancock Mutual Life Insur- 


ance Company, was upon a policy on the life of Frederick H -ffman, obtained by 
sub agent, named Goodwin, in Cleveland, Ohio. As part of he premiun of $922, 
Goodwin received a horse valued at $400, a sixty-day note, a premium note anda 

unceled debt owing by Goodwin to Hoffman. After the application had been 
forwar ind policy had been sent to Mr. Thayer, the general agent, Hoff- 
man called for it. Thayer demanded the premium, when Hoffman produced 
Goodwin's receipt. Thayer then first learned the existence of the receipt and the 


particulars of the alleged payment, and refused to ratify it; but to save trouble, he 





offered to take $250 in place of the horse. This Hoffman refused, and sued the 
company to recover what he paid to Goodwin. Pending the litigation he died, 
and his wife brought this suit for the delivery of the policy and for recovery on it. 
The Supreme court of the United States affirmed a judgment in favor of the com- 
pany, holding that an agent can only bind the company by acts done in the way 
usual in the line of business in which he is acting. That the acceptance of the 
horse in part payment of the premium by the agent was w/tra vires, and did not 
cons itute a valid contract binding the comoany. 


RULE AS TO REFORMATION OF POLICY. 

In Meade and others against the Westchester Fire Insurance Company, the action 
was to reform a policy issued July 1, 1871, to one F by D, an agent of defendant. 
Piior to April, F had occupied a dwelling, and D had insured the furnitnre of it. 
F. owned the adjoining building, and insured that. D had a description of both 
on his books—one ‘‘ two-story frame dwelling,” the other ‘‘ two and one-half story 
frame building, occupied as dwelling and paint shop,”’ the rate on which was 2% per 
cent, while that upon the other was 1% percent. InApril, F moved from the dwelling 
he had been occupying tothe two and one-half story one adjoining. He wrote to D, 
‘| would like you to make a policy of $800 0n my house,” etc. D issued the pol- 
icy, describing the property as the two-story frame dwelling, etc., and charged 1% 
per cent premium. The premises occupied by F were destroyed by fire. D tes- 
fied on the trial that, in i-suing the policy, he was in doubt on which dwelling it was, 
and thet his id- a was it was on the one formerly occupied. The New York Court 
cf Appeals rever-ed a judgment for plaintiff, holding that, to justify the reformation 
of an ins'rument except in case of fraud, it must be established beyond doubt by 
the proof that the parties agreed to something different from what is express: d. 


WHERE NO VALID CONTRACT BEFORE DEATH, SUBSEQUENT DELIVERY 
OF POLICY INEFFECTUAL, 

The decision of the United States Supreme court, in the case of Ewing, admin- 
istrator, against Piedmont and Arlington Life Insurance Company, contains some 
interesting points. John F. Howes, the publisher of a newsp per, agreed with 
Huff, the special age~t of the insurance company at Kansas City, to take out a 
policy on his life for $5 090, and the company was to adver'ise with Hawes. The 
premium was to be $87.70, $79 to be paid in adverti ing, the remainder in cash. 
The policy was executed by the officers of the company, forwarded to Bell, the 
local ager.t, and received by him, at Jefferson City, Mo., September 6, 1871, to be 
countersigned and delivered. Howes was asked for the $17 50 and said he would 
write to Huff about it, claiming that he was to pay no cash on the first premium. 
Bell called again October 12, a’'d Howes, who was sick, said he would settle the 
matter as soon as able to get to his office. He died October 14, at6 P.M. The 
same day the $17.50 was paid to one Hufford, using the same office with Bell, who 
ws out cf town, and a receipt in full, was given for $87 50, Hufford signing for Bell. 
Neither knew Howes'’s condition at the time. The court held that even if Bell had 
done all that Hufford did, still there was no valid contract. Thee had been no 
agreement before Howe; was at the point of death, and Howes could not at that 
moment, by any act of hi:, approve the agreement. The court held, also, that as 
to the defense that the assured made false answers to questions in his application, 
the company must prove their falsity. It was not for the plaintiff to prove the 
answers true. 

VIOLATION OF CONDITION ABOUT VISITING THE SOUTH. 

In Evans against Unit d States Life Insurance Company, the policy was condi- 
tioned to be void if the insured should visi: certain parts of the south, between 
July and November, without consent of the company. He had permission to visit 
that territory, and toremain until July. He remained after that time, without the 
company's consent. Af er his return, when the premium upon the policy became 
due, an agent of the insured tendered it to the company. The one in charge of 
the office demanded an additioxal premium, on account of the insured having been 
south. He promised to keep the policy alive until the next duty, to enable the 
agent to see the party in interest. The next day, the premium and the additional 
sum charged were tendered, but weve refused, on the ground that the policy had 
lapsed. The plaintiff claimed that the insured became so sick and feeble, while in 
the south, on permission of the company, that he could not return prior to July, 
and that, therefore, his return was rendered impossible by the act of God, and 
that, consequert'y, there was no breach of the policy. The only evidence of the 
condition of the insu'ed at or after July was that he could only ride out to the 
plantation, in which he was interested, in a buggy, and ride back, not getting out 
of it, and was never any beter. The New York Court of Appeals held that the 
insured could not recover. He :ook the chances of being able to re urn, and, be- 
ing feeble when he went, he could not g>» s» far south that he could no- return, 
and then claim that bis action was rm ndered impossible by the «ct of God. It was 
h ld also that the acts of the company did not amount to a waiver 
WHEN NON-PAYMENT OF INTEREST ON PREMIUM NOTES WORKS FOR- 

FEITURE, 

Hannah W. Bergman sured the St. Louis Life insurance company on a pclicy 
cn the life of her husband, dated April 23, 1867. The annual premium was 
$214.80, and ten annual payments secured a paid-up policy tor $4000. The 
policy provided that default in payment of annual premium shouid not work a for- 
feiture, but that there should be commutation ; but failure to pay yearly in advance 
interest on any unpaid notes avoided the policy. Each annual premium was paid 
one-half in cash and one-half by note, on which interest was paid in advance for 
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one year, until 1870, when the same cash payment was made, the old notes were 
surrendered by the company and a new note given for $414 62, or four times 
$107 50, less the dividend deducted, and interest was paid in advance. The same 
thing occurred in 1871 and 1872, the note for the latter year being $614.04. 
times the payments were made before they were due, and sometimes two days 
after. In 1873 the company became somewhat embarr.ssed, and the insured failed 
to make payment of interest due. He died July 18th. The Court of Appeals of 
Missouri set aside a verdi:t for plaintiff, saying that had payment been tendered 
and refused within a reasonable time, there would have been no forfeiture, but, as 
three months el:psed without tender, and meanwhile the insured had died, there 
could be no recovery. In not paying at the exact time, the insured took the risk 
of death cccurring in the interval. 


WHEN NOTICE OF NON-PAYMENT OF PREMIUM NOTE MUST BE GIVEN. 

In Home Life Insurance Company against Fidelia E. Pierce, the insurance was 
effected under a half-note policy providing that the dividends should be applied to 
payment of the note portion; also, that the p licy might be forfeited by the non- 
payment of any note given except the note given for half the annual premium, and 
payable twelve months after date. At the expiration of each year, this note was to 
be replaced by a new note given for the whole note portion, less dividends. The 
company was accustomed to forward the new note, wih a statement of the amount 
due to the insured each year. The annual premium was not paid when due, but 
was two months afterward sent to the general agent, who accep‘ed it and sent 
back the note for renewal. In the following year no notice was sent; the insured 
had been absent, but returned to his home about the time the premium was due, 
and died shortly after; the premium remaining unpaid. On the paper used by the 
general agent in his correspondence, was conspicuously printed, ‘‘ every policy 
non-f- rfeiting."" The Supreme court of Illinois, on appeal by the company fri m 
a judgment against it on the policy, held that the company was obligated to accept 
a note for half the premium; that the insured could not know, until noice 
received, what amount he had to pay, and that the company could not insist upon 
a furfeiture until notice had been given. The court held further, that an adjustment 
effected by the general agent was binding upon the company, even though there 
were a secret arrangement that he was not authoriz-d to adjust losses. 


Some- 


MASS 1CHUSETTS NON-FORFEITURE LAW. 
THE RECENT EXTRAORDINARY DECISION. 
BELOw will be found the papers in the case of Charlotte E. Morris vs. the Penn 
Mutual Life insurance company, in which the recent decision that the Non-For- 
feiture law of Missachusetts applies to all companies doing business in that state 
was made by the Supreme Judicial court. The importance of the matter leads us 
to devote the necessary space to printing the papers entire. 





COMMONWEALTH OF MASSACHUSETTS—Supreme Judicial Court, 
Manh, 1876. Charlotte E. 
pany. 


Suffolk, ss., 
Morris vs. Penn Mutual Life Insurance Com- 


PLAINTIFF'S BRIEF, 


The question for the determinition of the court in this case is, whether a con- 
tract of insurance made by a foreign insurance company, by its agent in this sta‘e. 
wi h one of the residents of this state, said company, by its agent, transacting its 
business here in conformity with cur laws, is to be in:erpreted and governed by the 
express provisions of those laws only under which said company was admit'ed to 
act by its agent within this commonwealth. 

The statement of such a question seems to bring its inevitable answer 

By a long series of statu ory enaciments, all foreign insurance companies have 
been required to give the b nds_ pay the taxes, answer the inquiries, make ‘he 
sworn returns, and comply with all the other r quirements, conditions and resiric- 
tions which by the laws of this state have been imposed upon domestic companies. 


General Statutes, Chap. 58, Sects. 66 to 78. Statute of 1861, Chap. 170. Statute 
of 1862, Chap. 224, Sects. 1oand 11. Statute of 1863, Chap. 240, Sect. 10. 
Statute of 18¢4, Chap. 114. Statute of 1857, Chap. 267. Statute of 13868, Chap. 
317, Sect. 1. Statute of 1870, Chap. 349. Statute of 1872, Chap. 325, Sects. 5 
and 7. Statute of 1872, Chap. 375, Sect. 16. Statute of 1873. Chap. 141, 
Statute of 1873, Chap. 167, Sect. 3. Statute of 1874, ( hap, 22. Statute of 1875, 
Chap. 42. 


Before m king the policy on which this suit is brought, the defendant corpor- 
ation had accepted the conditions imposed by our statu’es, for the case finds that 
it had estallished 1's agency in this commonwealth, and was transacting its busi- 
ness through that agency in conformity with our laws. 

This policy was countersigned by its agent at Boston before it became an 
executed contract; again, when it lapsed, it was reinstated by a payment to 
said agent at Boston, so that it was a contract made in this state; not only 
that, but it must have been entered into with express reference to the laws of this 
State 

Such a contract would be regarded as mde in this srate, if for no other reason 
than that it was a contract with a citizen of this sta‘e to insure his life within this 
State. 

Lafayette Ins. Co. vs. French, 18 Howard, 404, p. 406. 


The privilege grant dt» and accepted by this corporation wis in the nature of a 
franchise, taxen with its benefits and subject to its conditi: ns. 

The rule that the /ex /oci governs in the interpreta ion and construction of con- 
trac‘s, and that contr.icts made by means of letters or authoriz d agents, between 
parties who are absent from each other, are made in the coun ry and subject to its 
laws where the final assent may have been given, applies in this case. 

Whiston vs Stodder, 8 Martin’s Rep. 134. Hayward vs. Le Baron, 4 Florida 
Rep. 404, p. 408. 


It may be an exception to this rule, that in some contracts, from their tenor and 





subject-matter, they must be presumed to have been entered into with express 
reference to the laws of some other state. 

This contract is governed by the general rule ; but if it could be taken out of that 
rule, it would come within the exception above s‘ated, and therefore expressly 
within the controlling provisions of our laws. 

The case is analogous to that of a custom or usage of trade, which being known 
to the parties to a contract, it is presum~d that they contract in reference to it, and 
therefore it enters into and forms part of the contract. 

Loring vs. Gurney, 5 Pick. 15. Stevens ws. Reeves, 9 Pick. 198. Berkshire 
Woollen Co. vs. Proctor, 7 Cush. 417. Nonotuck Silk Co. ws. Fair, 112 Mass, 
354- 

A fortiori it must be presumed that a corporation admitted to transact business 
in a state by virtue of its statutes, and subject to restrictions and conditions ex- 
pressed therein, must be presumed to contract with reference to those laws by the 
favor of which it is permitted to contract at all. 

A contract made under an existing law is presumed to be made in reference to 
it; for the law of every state where a contract is made enters into and makes part 
of the contract. 


Blanchard vs. Russell, 13 Mass. 1, p. 16. 


The stipulation of parties which are inconsistent with such a law never had legal 
existence. 
Mather ws. Bush, 16 Johns. 233, p. 239. 


The mun‘cipal laws of a state are necessarily referred to in all contracts made 
within the state subsequent to the enactment of those laws, and must govern and 
control them in all matters affecting their validity, construction, or discharge. 


Chamberlain vs. Ins. Co., 55 N. H. 249, March, 1875. 


Every power which a corporation exercises in another state depends for its 
validity upon the laws of the sovereignty in which it is exercised, and a corporation 
can make no valid contract without their sanction, express or implied. 

Angel & Ames on Corp. 26s. 

A grant of corporate existence is a grant of special privileg s to the corporators, 
enabling them to act for certain designated purposes as a single individual, and 
exempting them (unless otherwise specially provided) from individual liability. 
The corporation, being the mere creation of local law, can have no legal existence 
beyond the limits of the sovereignty where created. * * * The recognition of 
its existence even by other states, and the enforcement of its contracts made 
therein, depend purely upon the comity of those states—a comity which is never 
extend: d where the existence of the corporation or the exercise of its powers are 
prejudicial to their interests or repugnant to their policy. Having no absolute 
right of recognition in other states, but depending for such recognition and the en- 
forcement of its contracts upon their assent, it follows, as a matter of course, that 
such assent may be granted upon such terms and conditions as those states may 
think proper to imrose. They may exclude the foreign corporation entirely; they 
may restrict its business to particular localities, or they may exact such security for 
the performance of its contracts with their citizens as in their judgment will best 
promote the public interest. The whole matter rests in their discretion. 

Paul vs. Virginia, 8 Wallace, 18r. 


A corporation created by another state can transact business in this common- 
wealth only with its consent, express orimplied. This consent may be accom- 
panied with such conditions as our commonweaith may see fit to impose, and these 
conditions must be deemed valid and effectual, provided they are not repugnant 
to the constitution and laws of the United States, or inconsistent with the rules of 
public law which secure the jurisdiction and authority of each state from encroach- 
ment by all others. 

Lafayette Insurance Co. ws. French, 18 How. 404, p. 407. 
Earle, 13 Peters, 519. Paul vs. Virginia, 8 Wall. 168. 
Wall. 410. Home Ins. Co. vs, Morse, 29 Wall. 445. 

A corporation is not a citizen within the meaning of art. 4, sec. 2 of the constitu- 
tion, giving to the citizens of each state the privileges and immunities of citizens in 
the several states. 

Bank of Augusta vs. Earle, 13 Peters, 518. 


Bank of Augusta vs. 
Ducat ws, Chicago, 10 


‘‘ The privileges and immunities secured to citizens of each state in the several 
states are those privileg~s and immunities which are common to the citizens of the 
several states under the consti'ution and laws; and special or chartered privileges 
granted by one stare to the citizens thereof are not by virtue of such corporate citi- 
zenship secured to them in o:her states. Under this provision such special privi- 
leges and corporate powers must be enjoyed wi'hin the sta'e granting them, unless 
the assent of other states to their enjoyment therein be given.” 

Paul wv. Virginia, 8 Wallace, 168. 


The business of insurance is not commerce, and a corporation of one state trans- 
acting business through its agencies in another state is not engaged in commerce 
between the s‘ates, and such contracts are not inter-state transactions, though the 
parties may be domiciled in different states. 

Paul v. Virginia, 8 Wallace, 168. Liverpool Insurance Company 7. Common- 
wealth, of Massachusetts, 10 Wallace, 566. Home Insurance Company 7. 
Morse e¢ a/., 20 Wallace, 445. 


This corporation voluntarily underiook the transaction of its business in this 
state, in conformity with the laws thereof, and thus comes within that tamiliar rule 
that every subject of a gov: rnment is, in judgment of law, privy to the making of 
all public statutes, and is supposed to know them. 

Potter’s Dwarris on Statutes, p. 57, note 5. 


When this corporation sent its agen’ into Massachusetts, with authority to make 
contracts of insurance here, it must be taken to assent to the conditions upon which 
alone such business could be here transacted by them. 

Lafayette Insurance Company v. French, 18 Howard, p. 408. 


While it is true that a statute destroying the business or profits of a corporation 
may be void, general statutes, reducing the rate of in erest, or prohibiting usury, 
or prohibiting speculation in exchange or depreciated paver, or the issuing of bills 
of a given denomination, have always be n regarded as valid. 

And while 1t conceded that the legislature cannot prohibit existing railways from 
carrying freight or passengers, it is beyond all question that it may so regulate 
those matt-rs as to impose new obligations and restrictions upon those roads ma- 
terially affecting their profits. 

Per Redfield, C. J., in Thorpe v. R. & B. R. R. Co., 27 Vt. 140, p. 152. 


A statute providing that stockholders in corporations shall be personally liable 
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for the debts of the corporation is valid, so far as it applies to debts subsequently 
contracted. 


Gray v. Coffin, 9 Cash, 192. Coffin v. Rich, 45 Me. 507. 


Numerous i!lustrations of the effect of general statutes upon contracts made sub- 
sequent to their passage and within the jurisdiction of said statutes, may be found 
in the numerous statutes regulating trade, the validity of which is now too firmly 
established to be que lenel. 

Gen, Stats. 
and 60, 64, g1, 180, 
Chap. 53, Sects. 3, 7, 


49, Sects. 5, 36, 59, 


Chaps. 49, 50, 51, 52, 53. See especially Chap. 
Sects. 18, 19, and 20; 


187 5 Chap. 51, Sect. 17, Chap. 52, 
8, 11, 12, 13, 14, 15. 

Such being the general principles by which the contracts of corporate bodies 
created by statute of one state and wransacting business by favor of and under the 
limitations imposed by the statutes of another state, are to be construed with refer- 
ence to these latter statutes, we are led to the consideration of the particular statute 
by virtue of which the contract in the case at bar is in force. 

Chap. 186 of the Statutes of Massachusetts, passed in the year 1861, expressly 
provided that the provisions of a policy issued by a domestic company in form like 
that in this case and under like circumstances as here agreed, should continue in 
force, and the company should be bound to pay the amount of the policy, the same 
as if there had been no lapse of premium, anything in the policy to the contrary 
notwithstanding. 

By the statutes of 1870, chap. 349, sect. 5, repealed in 1872, chap. 325, but re- 
enacted in the latter statute, sect. 7, it was expressly provided that no curporation 
transacting the business of lite insurance in this state under charter or statute of 
any other state, should make any insurance to or with any citizen of this state, ex- 
cept in accordance with and under the conditions and restrictions of the statutes 
(of this commonwealth) now or hereafter reguiating the business of life insurance ; 
with the further proviso that this enactment “snall not conflict with the provisions 
of the act of 1861, chap. 18, above cited. 

The construction now claimed is the application of the earlier statute by force of 
the provisions of the later enactment to the terms of this contract, which, it should 
be observed, is subsequent in date to the last enactment. 

In this claim there is no conflict between these statutory provisions, but both the 
letter and the spirit of the enactment are in accord. : 

As equity will generally afford rcliet toa party in jeopardy by reason of a mis- 
take, so courts of law, | trust, will be reluctant to give a narrow and semi-effectual 
construction to a statute intended to aid the application of equitable principles. 

Per Foster, C. J., in Chamberlain vs. Insurance Co., 55 N. H. p. 624. 


AuGustTus Russ, Plaintif’'s . Ittorney. 





DEFENDANT'S BRIEF. 
1, 

The agreed facts find : 

1. The issuing of a foreign life insurance policy to a citizen of Massachusetts, 
Jan 31, 1873. 

2. The lapse of this policy, Jan. 31, 1874. 

3. A renewal of the same upon the request and re-examination of the assured ; 
the payment of the premium being changed from an annual to a semi- annual 
payment. 

4. The payment of the first semi-annual premium upon this renewal, and the 
— nt continuance of the policy ‘‘tor six months, from the 31st of January, 

874, — is, until July 31, 1874. 

5. A failure to pay any further premium due, and the death of the assured, Jan. 
3, 1975. 

6, it is agreed that if Chap. 186 of the Acts of 1861, known as the Massachusetts 
Non-Forteiture Act, applies to the agreed facts under subsequent legislation, then 
the plaintiff prevails, otherwise the defendant. 


Il, 

de several acts—adhering to the letter. 

1. Chap. 186, acts of 1861, of itself, applies only to life insurance companies 

“chartered by the aut hority of this commonwealth,” thus specially excluding for- 
eign Insurance Companies from its provisions. 

2. Sec. 5, chap. 349, acts of 1870 (since repealed), apart from its proviso, ex- 
empts foreign companies from this non-forfeiture act, and then, to save ali doubt, 
provide that nothing in this section shall be held to conflict with the provisions 
ot chapter 186 of the acts of 1861,"’ thus clearly saving toreign companies from its 
operation. 

3. Sec. 7, chap. 325, acts of 1872 (in force, and substituted for the above) ex- 
empts foreign companies from this non-forfeiture act in the same manner and with 
the same language. 

Il. 


The several acts—looking at their intent. 

. The original ‘‘ non-forfeiture act," of 1861, was framed by the Hon. Elizur 
Wright. The two subsequent sections affecting this (Sec. 5, chap. 349, acts of 
1870, and sec. 7, chap. 325, acts ot 1872) were framed by Mr. Julius L. Clarke, in- 
surance commissioner of this commonwealth. 

That the inient of the framers of these laws, and the intent of the legislature 
was and has been to confine this non-forfeiture act to home companies, appears 
irom W hat follows. 

In his ‘‘ Politics and Mysteries of Life Insurance,” Boston, 1873, pp. 24, 25, Mr. 
W right says, alluding to the non-forfeiture law of this state : 

‘In 1870 this law (chap. 186, acts 1861), though somewhat popular, had become 
so vexatious to the executive officers ot the companies in several respects, that 
some of them applied to the writer to aid them in getting it amended. Having by 
this time become aware of the mistake in the surrender cnarge, and having always 
been aware of certain other troublesome imperfections in the law, he giadly un- 
dertook the task, and drafted the bill * * * for fixing a cash surrender value, 
with an ade quate surrender charge, as a substitute fur extended insurance. 
lt passed the House of Representatives by a large majority. Its opponents, how- 
ever, cunningly introduced into it az amendment, applying it to all companies doing 


business in the state, whether chartered by it or not. ‘This brought to the aid of the 
Opposition in the Senate an immense reinforcement.’’ The Senate refused its 
third reading. 

Journal House of Representatives, 1871, pp. 219, 417, 435, 436, 437, 442, 457. 


Journal Senate, 1871, pp. 200, 385, 391. 


lhe amendment which defeated this bill was as follows: 


An ACT To Fix THE SURRENDER VALUE OF Po icigs or Lire INSURANCE. 
LHouse Doc., 1871, No. 414.]| 
SECTION iny company not organized under the law of this commonwealth, but 





authorized to transact business therein, so far as relates to policies issued upon the lives of 
residents of this commonwealth, shall be liable to the provisions, restrictions and payments 
required by this Act ; and if such company shall fail or refuse to pay the cash surrender 
value as provided in this Act, it shall be the duty of the commissioner of insurance, upon 
receiving satisfactory evidence of such failure or refusal, to revoke the authority of such 
company to do business in this state, 


2. The further action of our jegislature, in 1873, is to the same effect, namely, a 
refusal to intcrfere with the forms or operation of foreign lite insurance policies, 
thus: 


Journal of Senate, 1873, p. 69, papers from the House, “Also, that the Com- 
mitiee on Insurance consider what legislation, if any, is necessary to prevent life 
insurance companies from other states or countries issuing in the commonwealth 
policies of such kind or form as companies chartered by this commonwealth are, by 
the laws, forbidden to issue.” 

Journal of Senate, 1873, p. 135: A report of the committee on insurance, that 
it is inexpedient to le gisiate on the order relative tu the issue of policies by foreign 
life insurance companies in different form trom those issued by companies char- 
tered by this state. 

Journal of Senate, 1873, p. 139: Above report accepted. 

In the nineteenth Massachusetts Life Insurance Report for 1873, p. xliv, Mr. 
Clarke, the commissioner says: 

‘‘ A misapprehension exists very generally that all policies issued to r sidents of 
this state, whether by foreign or home companies, are subject to the non-forteiture 
laws of this commonwealth. Zs is not the case. Only the companies chartered 
by this state are affected by that law." 

‘The two sections (sect. 5, chap. 349, acts 1870, and sect. 7, chap. 325, acts 
1872) framed by insurance commissioner Clarke, and upon which the plainutt relies, 
have no application whatever to the non-forfeiture act of 1861, but relate tu an entirely 
different branch of insurance legislation. ‘lhis intent and purpose of these two 
secuons are ciearly shown at length in the 15th Massachusetts life insurance report 
for 1870, pp. xcin to xcvi, by Mr. Clarke himself. 

Itis there forcibly stz sted that the object of sect. 5, chap. 349, acts 1870, was not to 
affect the transactions, doings, or policies of ‘‘ genuine and legitimate life insur- 
ance’’ companies from abicad, but simply to bring within the commissioner's 
reach and contro} the host of ‘* co-operative’ companies and associations (delu- 
sions’ they are cailed) which was *‘ imposing upon the people of the common- 
wealth in violation of its laws and in defiance of its authorities.” 

This secuon was repealed in 1872, and a more effective law passed, with pre- 
ciscly the same object in view, as found in sec, 7, chap. 325, acts 1872, now in force. 
But an act, although repealed, is to be considered in the interpretation of a sub- 
sequent act in the same system of legislation; for, says Lord Mansfield, ‘It is a 
rule in the construction of statutes that all which relates to the same subject, not- 
withstanding some of them may be expired or are not referred to, must be taken 
to be one system, and construed consistently.” 


Rex vs. Loxdale, 1 Burr. 447. Potter's Dwarris, 188, n. 9 and cases. 

The necessity for this legislation of 1870 and 1872, the mischief to be remedied, 
and the purpose of the legislation fully appear in the following extract from In- 
surance Commissioner Clarke's Report ot 1870, pp. xciv to xcvi (Life and Acci- 
dent): 

‘* The shallow pretence that a company or association pleading or promising the 
payment of money, contingent on the decease of a policy or certificate holder, is 
not practicably an insurance company, and that the instrument setting forth such 
a contract is not practicably a policy of insurance, although called a ‘ certificate’ 
for ihe purpose of evasion, 1s very properly and satisfactorily met by the following 
seciion from chap. 349 of the acts passed the present year by our own legislature : 


‘** Sec. 5. No corporation, association, partnership or individual doing business in this 
commonwealth under any charter, compact or agreement involving an insurance, guaranty, 
contract or pledge for the payment of annuities or endowments, or for the payment ef mon- 
eys to the families or representatives of pclicy or certificate holders or members, shall make 
such insurance, guaranty or contract therein or with any residents of this state, except in 
accordance with and under the conditions and restrictions of the statutes now or hereafter 
regulating the business o1 life insurance: Jrovided, that nothing in this section shall be held 
to conflict with the provisions of chapter 186 of the acts of 1561. 


to state that the immediate occasion for this enact- 
ment was the knownexistence of one or two home organizauons of questionable 
stripe, the sudden inception of others already referred to, and the attempt of two 
or three from abroad tu impose themselves upon the peopie of the commonwealth, 
in violation of its laws and in defiance of its authoriues, No such company or as- 
sociation is authorized to do business within the state. Not one of them can com- 
ply with the statutory requirements; not one of them can furnish a tithe of the 
security required for the protecuon of pclicy or certiticate holders, The leading 
representatives of the scheme have thus far utterly failed to exhibit a single finan- 
cial or scienufic element which law and experience recognize as indispensable for 
the interest aud security of those who trust their muney aud their hopes to its prom- 
ises. Unable to occupy the established and tested position of safety, those which 
made fruitiess eftorts for official recognition in Massachusetts are, in some instances, 
seeking by steaith to entrap their vicums wihin iis limits. How long they will thus 
lie in wait with impunity, time will! show. 

‘‘A glimpse of the financial avimus of these projects is well revealed in the private 
circular ot one of their number, which is finding its way into supposed c.nfidential 
hands in various sections of the state. We quote the foliowing choice and telling 
peroration : 


‘‘ It is perhaps unnecessary 


** The compensation to agents is 33 1-3 per cent of initiation fees, or 4o per cent on initia- 
tion tees on one thousand or more policies in any one year; and where the number of poli 
cies reaches or exceeds three thousand 1n any one year, through any one agent, this associa- 
tion will elbow to such agent, 77 addition, 40 per cent of the annual renewal fees on all poli- 
cies kept in force through any one year. 

** You'll readily see that if it is expedient for you to have such parties as you deem proper 
to canvass your locality and vicinity, and to have applications daily or weekly forwarded 
through you to this ottice (you being at liberty to allow to canvassers whatever percentage 
you see fit), you may derive an income of theusands of doliars per annum, 


‘ After this, ‘ gift enterprise’ may retire from the arena, and enterprising agents 
may swim, provided dupes are sufficiently numerous and flush. 

‘* As a substituie for pure and genuine life insurance, the whole co-operative 
scheme is a wretched failure, unworthy of a moment's consideration, and would 
have recelved no mention here but tor clandestine and persistent efforts of its 
manipuiators to foist its fallacies upon the people of the commonwealth, especially 
those in possession of moderate means, who are least able to suffer loss, and who 
are most easily victimized, It was weil said by the late commissioner (Mr. San- 
ford) that none of these schemes, to which his atiention had been called, ‘had 
enough of equity or stamina to bear the scrutiny of a shrewd common sense. 
Claiming to be muéua/ in name and character, and in the distribution of promised 
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benefits, they are only practically mutual in the interests of managers and agents. 
Yet, emboldened by the sorry prestige of borrowed reputation, or ‘references by 
permission,’ they seek to enrich themselves at the expense of the credulous.”’ 
XVth Annual Report of the Ins. Commissioner for 1870, pp. xciii-xcvi. So, too, 
XIXth Annual Report of the Ins. Commissioner for 1874, pp. ¥xii-xxiii. 


IV. 

It is an established rule in the exposition of statutes that the intention of the 
lawgiver is to be deduced from a view of the whole and every part of the statute, 
taken and compared together. 

King vs. Tirrell, 2 Gray, 331, 352. Potter’s Dwarris, 194, n. 13; 188, n. 8, 


An examination of the several sections of chapter 349, acts of 1870, and of chap- 
ter 325, acts of 1872, shows the distinction observed, and the unequivocal lan- 
guage used by the legislature when intending to bind foreign life companies and 
when not. 

ws 


If it is said that the interests of the commonwealth demand that foreiga life insur- 
ance companies stand on like footing with home, and therefore that this non-for- 
feiture act should apply to all companies, the answers are: 

I. It is the business of the judiciary department to interpret laws, not to make 
them. 

2. Some foreign companies, when so desired, now adopt the Massachusetts non- 
forfeiture act. 

3. There are thirty-five foreign life insurance companies doing business in this 
state. In 1874 alone, these foreign companies issued policies in Massachusetts to 
the amount of $15,000,000, while the five home companies in the same time, issued 
policies to the amount of $3,000,000. Every foreign company, whose policies have 
been examined, has non-forfeiture clauses of its own in lieu of the peculiar local 
non-forfeiture law of Massachusetts, and this, too, to the advantage of the as- 
sured, it being unquestionable that the Massachusetts non-forfeiture act is not sat- 
isfactory. 

See ‘* Politics and Mysteries of Life Insurances,”’ by Wright, pp. 11,24. Twen- 
tieth Massachusetts Life Insurance Report, 1875, pp. 1x-xi. 


Among the thirty-five foreign life insurance companies doing business here, the 
following have non-forfeiture clauses in their policies: 

Penn Mutual Life, of Philadelphia; Mutual Life, of New York; Equitable 
Life, of New York; Continental Life, of New York; New York Life, of New 
York; A<tna Life, of Hartford; Charter Oak, of Hartford; Connecticut Mutual 
Life, of Hartford; Union Mutual, of Maine. 

The amount insured by these nine foreign companies alone, in this common- 
wealth, in 1874, was nearly $10,000,000. That was the business of a single year 
only, and yet to such an extent do citizens of this state prefer the non-forfeiture 
clauses of foreign policies to that of home companies. And this is proof of the 
universal understanding among insurers and insured that the Massachusetts 
non-forfeiture act is only local in its operation; nor is there a single instance 
known, in all the vast amount insured, and during all the years since 1861, of an 
attempt by a holder of a foreign life insurance policy to set up the Massachusetts 
non-forfeiture act in its support, except the one 1n hand. 

That the contemporaneous and practical construction of a statute is to be con- 
sidered and that the axgumentum ab inconvenienti has great weight under such cir- 
cumstances, waiving other considerations, and admitting a doubt in the language 
of the statute, see 

Rogers vs. Goodwin, 2 Mass. 478. Barnes vs. First Parish, etc., 6 Mass. 417. 
Essex Co. vs. Pacific Mills, 14 Allen, 389. Cooley's Con, Lin. 67-72. 
VI. 

This contract of insurance is a Pennsylvania contract, for the policy was 
made out at the company’s office in Philadelphia, signed there by the 
president and actuary, and then sent to Boston to be countersigned by the 
agent- and delivered. The Boston agent had no power to make a contract. 
The parties did not contract with special reference to the laws of Mas- 
sachusetts. The assured intended to bind a Pennsylvania company, a cor- 
poration fixed in Pennsylvania, and doing business _ there. As no 
other place was mentioned, payment is, of course, to be made in Pennsylvania, 
where the principal office of the company is located, and where the continued as- 
surance of the life and undertaking of the risk occurs. In whatever quarter of the 
globe the assured may be, he looks to the home office in Pennsylvania for payment, 
and not to the Bos‘on agent. The contract is to be performed in Pennsylvania ; 
hence, under familiar rules of law, its validity and the rights and obligations of the 
parties under it depend upon the laws of Pennsylvania, and not of Massachusetts. 
Moreover, the defendant corporation is a mutual company; all its policyholders 
are partners ; and can it be said that citizens of Maine, or Texas, or Florida, who 
are policyholders in this company, shall all be mutually exposed to the operation 
of the Massachusetts non-forfeiture law ? 

Ruse vs. Mutual Benefit Life, 23 N.Y. 521, 522. Spratley vs. Mutual Benefit 
Life, IV. Ins. Law Jour. 373. {Parken vs. Royal Exchange Assur. Co. 8 Ct. 
Sess. 2d Ser. 365, 371, 372-5. Penobscot vs. Bartlett, 12 Gray, 244, 246, 247. 
Blanchard vs. Russell, 13 Mass. 1, 4,5. Prentiss ws. Savage, 13 Mass. 20, 23. 
Carnegie vs. Morrison, 2 Met. 381, 397, 308. Akers vs. Demond, 103 Mass, 318 
323. Story on Confl. of Laws, § 803. Kent’s Com, II, 459, 460, and z. 1. 
W asten’s Confl. of Laws. §§ 401, 402, and cases. 





Vil. 


Again, to make this policy amenable to the Massachusetts law, it must, by Gen. 
sts. 1861, chap. 186, be a poticy ‘‘ zssued by a company chartered by the authority of 
this commonwealth." To which one of the five Massachusetts life companies shail 
this Pennsylvania policy be assigned? The absurdity of the plaintiff's position is 
thus apparent. 

VIII. 


The policy in question is made a part of the agreed facts, and contains this form 
of non-forfeiture clause : 

‘‘And itis further agreed that in every case where this policy shall cease and 
determine, or become null or void (except in case of death), all previous payments 
made thereon, and all profits, shall be’ forfeited to the said company: Provided, 
however, if this policy is surrendered within thirty days after a premium has be- 
come due, a paid-up policy, without profits, payable at death, for an equitable 
amount will be given, provided two annual premiums have been paid.”’ 

This is one of the many non-forfeiture clauses in force among foreign com- 
panics. 

Thus the assured, having selected his company, and accepted its policy, agreed 
to this particular form of non-forfeiture and none other. So that even admitting 
the plaintiff's claim that the Massachusetts non-forfeiture act of 1861 is now ap- 





plicable to foreign companies, as well as home, the plaintiff is estopped to claim 
its protection, because he has waived its provisions and adopted a substitute. 

The maxim ‘' Quillibet renunciare potest juri pro se introducto"’ applies. 

‘‘ No principle is better settled than that a party to whom any benefit is secured 
by contract, by statute, or even by the Constitution, may waive such benefit, and 
the public are not interested in protecting him or benefiting him against his 
wishes."" (Per ALLEN, J., in Smith vs. N. ¥. C. R. R., 24 N. Y. 238.) 

‘* Even where the Constitution of the commonwealth, the fundamental and irre- 
pealable law of the people,is * * * explicit and mandatory, that all writs 
‘shall bear the test of the first justice,’ it is nevertheless held that the party who 
might avail himself of a violation of this injunction waives his right of doing so by 
pleading to the merits.” (Per SHAW, C. J., in Carpenter vs. Aldridge, 3 Met. 
59) Ripley v. Warren, 2 Pick. 592. Clark v. Montague, 1 Gray, 446, 449. 

Under our Constitution, compensation shall be paid for all property appro- 
priated to public use. Yet compensation may be waived. No man can be forced 
to accept it. 

So, too, no person shall suffer capital punishment without trial by jury. Yet 
trial by jury may be waived. A man may plead guilty. i 

Under our statutes a county commissioner shall not act upon the matter ofa 
road which lies in his city or town. Yet if he does, the objection may be waived, 
and the proceedings be valid. 


Ipswick wv. Essex, 10 Pick. 519. Tolland v. Berkshire, 13 Gray, 12. 


So if a man accepts a ome life insurance policy, he may waive the Massachusetts 
Non-Forfeiture Act if he chooses; for that act is ‘‘ LEX PRO SE INTRODUCTA,” 
passed for the benefit of the assured. A fortiori if he takes a foreign \ife insurance 
policy. 

See generally :— 

Lee 7. Tillotson, 24 Wend. 339. Keator 7. Ulster, 7 How. Pr. 42, 42. Lindsley 
v. The People, 6 Park Crim. 233, 249. Miles v. Boyden, 3 Pick, 213, 218. 
Commonwealth v. Dailey, 12 Cush. 80, 82,83. U.S. v. Rathbone, 2 Paine C. 
C. 579. Graham wv. Inglesby, 1 Exch., 651. Potydore v. Prince, Ware, 402, 
404. Williams v. Potter, 2 Barb. 316. Broom’s Legal Max. 6109.. 

G. G. HUBBARD, 
A. D. CHANDLER, 
For Deft's. 

A motion for a re-hearing in the above case was made on the 2d ultimo, as fol- 
lows : ; 

150 DEVONSHIRE STREET, BOSTON, 
October 2, 1876. ; 
Hon. HORACE GRAY, Chief Fustice, Supreme Fudicial Court : 

DEAR StR—In the case of Morris vs. Penn Mutual Life insurance company, No. 
2,437, March Term, Suffolk, ss., 1876, no ovinion has been delivered nor has judg- 
ment been entered, but the following rescript has been sent down : 


_ The statute of 1861, chap. 186, applies as well to foreign insurance companies as to those 
incorporated under the laws of the commonwealth. $¥udgment for plaintiff. 


This decision is of unusual importance. 

Life insurance has grown to vast proportions. The present decision bears 
directly upon all foreign life insurance companies doing business in Massachu- 
setts. Last year alone 6,820 policies of foreign life insurance companies were 
issued in Massachusetts, representing $15,333.348. This is but one year’s busi- 
ness. The decision in this case thus affects an enormous sum, operating, as it 
must, for several years back. ; 

The law in question affecting these great interests, and working deeply into the 
affairs of all classes, has been keenly scrutinized by those concerned at every stage, 
from its inception to its final passage and approval. There has been but one un- 
derstanding in this law, namely, that it was strictly local in its operation. 

An interpretation is now put upon this law foreign to the intent ofits framers, of 
the legislature, and of the insurance commissioner of the state, as well as the prac- 
tised understanding of its provisions. The surprise at this is genuine and univ-r 
sal. Iam continually asked, personally and by letter, for the papers and the rea- 
soning of the court in this case. 

That the Non-Forfeiture Law of Massachusetts was strictly local in its opera- 
tion has been believed and acted under for over fifteen years. Such has been the 
long and continued usage and construction of that statute and of all others affect- 
ing it, no one presuming, in thousands of cases involving millions of dollars, to 
question it, tillnow. So, when in 1871, and again in 1873, open efforts were made 
to extend the Non-Forfeiture Law of Massachusetts to toreign companies (pp. 3 
and 4, defendant's brief), the legislature of Massachusetts promply refused to sanc- 
tion them, and insisted upon confining the operation of this law to the companies 
chartered by this commonwea!th ; not that the state was wanting the power to ex- 
tend that law to foreign companies, but that such was not Massachusetts’ policy in 
her regulation of foreign insurance companies. 

That this meets the approval of the people of Massachusetts is also shown by the 
life insurance returns, which exhibit a ratio of nearly six to one in the amount of 
business preferred to foreign life insurance companies over home companies. The 
operation of the home non-forfeiture law, compulsory upon home companies, is 
admitted by all at home to be unsatisfactory, and as not offering to the assured in- 
ducements superior to the provisions and security to be had elsewhere. 

Acting on this, thirty-five foreign life insurance companies transact a vast busi- 
ness in Massachusetts, under the strictest surveiilance of the state insurance com- 
missioners, who have publicly reiterated their assertion that these foreign life insur- 
ance companies were not to be brought under the operation of the non-forfeiture law 
of this state. They have weighed and examined this in behalf of the state most 
thoroughly and ably, and they are the au hors of see. 7, chap. 325, Acts 1872. 
under which, it is presumed, the court have extended the original non-forfeiture 
law of 1861. That section has been emphatically pronounced by its authors to 
apply to certain fraudulent organizations created to elude our insurance laws, but 
never to apply to the regularly-instituted and long-recognized life insurance com- 
panies of other states. 

These are but some of the reasons which, in a case of such singular importance, 
Iam urged to present, with a view to a rehearing in this case. The amount at 
stake, the universal practice and understanding of this law, for years unassailed, 
the litigation inevitable if this decision is final, and the consequent legislation to 
follow, lead me to believe that, as counsel may have failed to make cl-ar the im- 
portant points involved, so a mo:ion for rehearing may be, and herein is properl) 
and respectfully prayed for. Respectfully yours, 

ALFRED D. CHANDLER, 
Of Counsel for Defendents. 

This motion has been denied. : : 
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PUBLISHERS’ NOTICES. 


ORDERS 


e to us ordering copies of our publications 


REMIT WITH YOUR 


AGENTs who writ 


will please to remember their requests must carry remittances 


for the amount with the orders, in either post-office order, 


draft or check. Currency sent will be at risk of sender. 


is published on the first day 


[HE SPECTATOR of every 
month. Advertisements should be sent in by the 2oth pre- 
eding. 

THE SPECTAT« IR is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 


zy the paper, a// arrearages must be paid. 
Cc oui ted articles = rrespondence intended for publi- 





tion in THe Spectator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 
[he subscription price of THe SPECTATOR is $3.20 per 
annum, single copies, 30 cents. 
AGENCY WANTS, 
wttention of companies desiring agents, and of 
desiring companies is especially directed to this 
umn, Which affords the most conspicuous Space for ad- 


ng paper, and comes constantly under the 

eye of the re } The regular charge for an advertise- 

ment in th lumn is $3.00, each insertion, Jor every § 

W ANTED, COMPETENT AGENTS IN 

ate of Illinois, for a first-class New England Life 

I Liberal commissions will be allowed. 

Address, O. W. ‘B ALLARD, State Agent for Illinois, No, 
71 Washington Street, Chicago. 


A zENTS WILL FIND IT TO THEIR AD- 
DUNCAN SNIFFEN, 


vantage to correspond with E. 


No, 72 Astor House, New York, as he has unusual faciii- 
ties for placing lines of insurance in promptest loss-paying 
mpanies on risks in any part of the United States or the 


very lowest rates. 


W* AN’ idee 


Canadas at 


BY THE CONNECTICUT 


Life Insurance Company of Hartford, 

as District Agents, energetic, reliable men, who can 

and will persona ire applications for insurance. Address, 

with reference and experience (if any), the COMPANY, at 
Hartford, Conn. 


INSURANCE AGENTS.— 


temember that the American Parlor Fusee is the 

y reliable Sa Match manufactured. Endorsed and 

nded by the National Board and all prominent 

underwriters Send for circular to the AMERICAN 

FUSEE COMPANY (Limited), Erie, Pa.; or 263 Broad- 

way, New York.—Agents Wanted. 

Wrven ot D, LOC AL AGENTS, IN THE 

States of Illinois, Missouri, Kansas, Iowa, and 

raska, for the Phcenix Mutual Life Insurance Company, 

f Hartford, Conn.—A. G. FOWLER, Supt. Western De- 
t, corner Clark and Randolph Streets, Chicago, II. 


IPORTANT TO LIFE INSURANCE 


ig ) 
Agen 


gents. Active and successful men who have, can, 

and will take applications, and want good territory in the 
States of New York, Pennsylvania, Ohio, Indiana, IIlinois, 
lowa or Missouri are invited to correspond with the UNION 
CENTRAL LIFE INSURANCE COMPANY. The 
U Central akes a specialty of the Life Rate En- | 
t Plan, and, after an experience of about five years | 
an recomr its Life Rate Endowment Policy as the | 
best. Agents f it the best plan to work. The Union | 
Cer is one of the most prosperous life insurance com- 


y of its age. Assets over $1,250,000.00 
HARR LIS, Secretary, 


, Cincinnati, 


Address N. W. 


Central Avenue Ohio. 


BUREAU 





INSURANCE 


I pway, New York (P. O. Box 2657). 
Sen r Sury lines to above office. All risks placed in 
g lia mpanies, and at lowest current rates. Send 
for Supplies and Blanks 


S. E. cor. Fourth and | 


, | the West: 


aires WISHING TO OB- 


tain reliable information concerning 


their advantage to consult with the 


LIFE INSURANCE INTELLIGENCE BUREAU, 


CHAS. J. HARTMANN, Manager, 252 Broadway 


New York. P. O. Box 484. 


Attorney and Counsel, Francis N. Shepard. 
TTENTION! LIFE INSU R. ANCE 
AGENTS.—The HOME LIFE INSURANCE 
COMPANY of NEW YORK WANTS YOU, provided 
you are a successful man in the profession of taking appli- 


cations ; will give you a liberal commission. 
The Home all 
Company, signed by the President. 


gives Agents contracts direct from the 
It employs no managers 
or middle men, to be paid out of the hard earnings of the 


The Home only requires the payment of two- 


solicitors. 
thirds of the premiums, the other one-third being charged 
against the dividends. 

The Home is ¢he on/y Company offering this advantage to 
Agents. The Agents will find the new Life Rate Endow- 
ment Plan, just adopted by the Home, 

Applications for Agencies, in any part of the United States, 


very popular. 


must be addressed 
EDGAR H. KELLOGG, Superintendent of Agencies, 
Meruoopist Cuurcu Biock, Cuicaco, ILt. 





EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 

No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan. 1, 1876 - 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 

UPON THE CONTRIBUTION PLAN. 
For terms, etc., address either of the undersigned : 
JOS. M. GIBB ENS, BEN). F. STEVENS, 
Secretary. 
DWIGHT FOSTER, 


Counsel. 
MORLAND, M.D., 


W. C. WRIGHT, 
Actuary. 
Ww. W. Medical Examiner. 
OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
NEw ORLEANS. 


SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Wtce-President. 
R. W. OGDEN, 2d Vice-Pres’t and Manager. 
WM. HENDERSON, Secretary. 
Good Traveling and Local Agents wanted in Alabama, | 
} poems seaithet and Texas. 


OBILE LIFE 
INSURANCE COMPANY, 





Of Mobile, Ala. 
| MAURICE McCARTHY, - - - President, 
|ll.M. FRIEND, - - - - = = Secretary. | 
SHEPPARD HOMANS, - - - - Actuary. 


Good Traveling and Local Agents wanted in Alabama, 


Georgia, Mississippi and Texas, 


eae . 
TLANTIC MUTUAL LIFE 


INSURANCE COMPANY, 
ALBANY, N. Y. 
| ROBERT H. PRUYN, President, 


JAMES HENDRICK, Vice President, 
WALTER BROWN, Secretary. 


York Office, No. 4 WARREN STREET, 





New 
J. A. TABER, 


Vanager of General Agencies. 


L IFE AGENTS. 


Active, reliable men can secure liberal contracts direct | 


MUTUAL LIFE INSURANCE 

| COMPANY of St. Louis, This Company is the oldest in 

purely mutual, desirable plans, prompt in pay- 

| ment of losses; a conservative and popular Company. 

| 2:8" CoRRESPONDENCE INVITED. 4&9 

Address the Company, 

ODD FELLOWS HALL, 
St, Louis, 


with the COVENANT 





Mo. 


condition of the Companies they are insured in will find it to 


$14,392,528 | 


President. | 


OFFICE OF THE 


the standing and |} 


UNITED STATES 


LIFE INSURANCE COMPANY, 


261, 262, 263 Broadway, 


NEW YORK, 


October 28th, 1876. 





In answer to all attempts to 


Blackmail 


; | THIS COMPANY, 


WE SHOW THE FIGURES OF THE 


LAST SWORN STATEMENT TO THE 
YNSURANCE DEPARTMENT. 
SOUND AND HEALTHY 


WE ARE 


TO THE CORE. WE CHALLENGE 


|ANY COMPANY TO SHOW BETTER 





|OR SAFER INVESTMENTS OF ITS 





FUNDS. 
| Alt charges against us will be met and fully 
| answered. 
There ts not the slightest occasion for alarm 


or uneasiness on the part of our Policyholders. 


| 
| 


| 


JAMES BUELL, 


President, 





606a 





MERE MENTION. 





—The Baltimore city council has appropriated $55,000 
for a new fire alarm telegraph. 


—The death of James A. 
insurance agent in New York, is announced 


Rhodes, formerly a life 


—Fire Marshal Keady, of Brooklyn, reports 33 fires 
in September ; loss $26,450; insurance $58,400. 


—The Canada Agricultural insurance company is to 
be congratulated upon securing Mr. William Camp- 
bell as its Toronto agent. 


—The London Assurance Corporation has declared 
a dividend for the half year ending September 2sth, of 
12 per cent. 


—Mr. John Malcolm Trout, one of the proprietors 
of The Toronto Monetary Times, died on the 11th 
ultimo, aged about forty years. 


—Mr. V. O. King has been appointed commissioner 
of insurance for Texas under the new law of that state 
creating an insurance department. 


—Messrs. Whiton & Tredick, of Nos. 163 and 165 
Broadway, New York, have been appointed agents of 
the New Hampshire Fire insurance company. 


—The Kings County insurance company, of Brook- 
lyn, has opened an agency in Chicago. Mr. R.A. 
Waller receives the appointment as local agent. 

—Mr. S. M. 
position of actuary of the Connecticut Mutuai Life, has 
accepted the New York general agency of the A°tna 
Life. 

—Mr. Wm. A. Noyes, of No. 108 Locust street, St. 
Louis, has received the appointment as St. Louis agent 


Hedges, who recently resigned the 


of the Merchants and Mechanics insurance company, 
of Richmond, Va. 

—Mr. Lucius J. Hendee, president of the 4<tna insur- 
ance company, accompanied by Mrs. Hendee, arrived 
in Hartford on the 26th ultimo, after an absence of four 
months in Europe. 

—The Insurance Company of North America invited 
its general and special agents to attend the Centennial 
Exhibition as the guests of the company. 
worthy of followers. 


An example 


—Mr. Levi D. Boone having resigned his office as 
financial agent and attorney, at Chicago, of the Union 
Mutual Life insurance company, Mr. IE. A. Warfield 
has been appointed his successor. 


—The Clay insurance company, of Kentucky, is 
again in trouble, and owing to the requirements of 
the New York insurance department, which it cannot 
fulfil, has retired from the Empire state. 

—The agency of the Orient insurance company, of 
Hartford, at Chicago, has been transferred to Mr. S. 
M. Moore, who has recently opened a local insurance 
agency. The company could not be in better hands. 

—The Traders 
have declared the usual quarterly dividend of three 
per cent to stockholders. The company has never 
failed to pay this quarterly dividend since its organiza- 
tion. 


insurance company, of Chicago, 


—In Chicago, the New England Mutual Life insur- 
ance company vs. George M. and Elizabeth G. Kim- 
bark, have filed a bill to foreclose mortgage for $10,000 
ons. % of lot 5, block 15, Fort Dearborn Addition to 
Chicago. 

—J. C. Hartmann, manager of the Insurance Bureau 
at 252 Broadway, gives all kinds of information desired 
by his customers relating to insurance or insurance com- 
panies, and he obtains life and fire insurance for all who 
desire his services in that direction. 

—The Mutual Benefit Life insurance company, of 
New Jersey, had to choose between fifty or sixty am- 
bitious men, each of whom desired to be its agent in 
Chicago. We are not advised who received the ap- 
pointment, or that it has yet been made, 





THE SPECTATOR. 


; 
-The Michigan State insurance company, of Adrian, 
which has zo¢ gone out of business, should not be con- | 
founded with the State Fire insurance company, of 
Lansing, which 4as gone out of business, as reported in 
the October number of THE SPECTATOR. 


Phila- 
delphia, have transferred its general agency for the 
southwest from St. Louis to Chicago, adding that dis- 
trict to the territory controlled by Wm. H. Cunning- 
ham, the western general agent at Chicago. 


—The American Fire insurance company, of 


—Mr. William D. Whiting, consulting actuary, late 
actuary of the United States Life insurance company, | 
has become a member of the law firm of Hegeman, In- 
gersoll & Whiting, 261 Broadway, and will devote him- 
self especially to cases relating to insurance. 


—Mr. Laban S. Beecher, of Oshkosh, Wisconsin, died | 
recently from injuries received by being thrown from a 
carriage. Mr. was formerly a 
Boston, and was president of the Boston City Mutual 
insurance company up to the time of his death. 


Beecher resident of 


—The assignee of the Home insurance company, of 
Chicago, makes the following report for August and 





September: balance on hand July 31, $19,907.14; 
received since, $550; total, $20,457.14; paid out for 
dividends, etc., $490 76; balance on hand, $19,966.38. 


—The Milburn Wagon Works, at Toledo, Ohio, 
were burned Sept. 29, together with 1,000 finished and 


many unfinished wagons. Loss, $500,000; insurance, 
$200,000; supposed cause, spontaneous combustion. 
Three hundred and fifty men are thrown out of employ- 


ment. 


—The firm of H. H. Brown & Co., Chicago, was 
ult. Mr. H. H. Brown continues 
the agency at the same location, Nos. 156 and 158 Ia 
Salle street, Mr. John A. Gates retiring to again ‘‘ take 


dissolved on the rst 


the road,’’ which he says he finds ‘ pleasanter than a 
local insurance agency."”’ 


—The Mercantile Marine insurance of 
Boston, has entered Chicago, and selected as its agents 
Messrs. R. W. Hosmer & Co. The selection isa good 
one, and the company’s interests will be well guarded 


The company is likewise an addition to the ‘‘ Hosmer 


company, 


\gency,"’ having assets to the amount of $678,766. 


—Mr. S. W. Johnson, formerly agent at Cincinnati 
for the Union Mutual Life insurance company, has ac- 





cepted the appointment of general agent for the state 
of Ohio for the Metropolitan Life insurance company, 
of New York. The Metropolitan is to be congratu- 
lated on a valuable acquisition to its working force. 


—Mr. John E. DeWitt, who recently resigned the 
presidency of the United States life insurance company 
to accept a similar pdsition in the Union Mutual, has 
severed all connection with the United States and dis- 


posed of his interest in the company. Henceforth he 


will devote all of his attention to the Union Mutual. 


—We join the throng of friends who will extend to 
Mr. Odell, of the New York Life, tender condolence 
and sympathy in his recent bereavement. He 
married on the 11th of September last, and on the 16th 
of October, before the echo of his friends’ first congratu- 


was 


lations had ceased, his young wife died of typhoid 
fever. 

—We have received from the Metropolitan Life in- | 
surance company a neatly-bound volume of The Metro- | 
politan, a well-printed illustrated publication issued by 
the company for the entertainment and instruction of 
its customers and friends. The volume before us—the 
fourth—is creditable in its literary, artistic and mechan- 
ical features. 


—The Frarklin insurance company, of Wheeling, | 
has appointed Mr. S. M. Moore its agent at Chicago, 


vice Messrs. Hopkins & Smith. As Mr. Moore is a} 


member of the local board of underwriters the company | 
will transact business hereafter in Chicago as a Board | 
Mr. Moore will guard well the interests of | 
the company 


company. 


| 
| necessary duty. 


| signed the agency of the Home insurance company, 
| Newark, N. J. The company has placed the agency 
| in the hands of Messrs. R. W. Hosmer & Co., W! 
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—We have received a communication, apparently 
from Texas, containing information which would be 
interesting and valuable if it were authenticated by the 
writer's name; but, unfortunately, he neglected that 
How many times must we say to our 
anonymous com- 


friends that we cannot make use of 


munications ? 


—A recent fire on Archer Avenue, Chicago, destroyed 
C. D. Wetherell’s planing mill and machinery, valued 
at $25,000, and J. T. Healy's planing mill, valued at 
$8,000, together with other property, making a total 
loss of 54,000. The fire was in the midst of the lumber 
district, and for a time there were fears of a general 
conflagration. 


—Mr. W. F. Fox, who for ten years past has been 
engaged in the insurance business in the west, recently 
as state agent of the Phoenix, of Hartford, a: Davenport, 
Iowa, has opened an office at No. 155 La Salle street, 
Chicago, and offers his services to insurance companies 
in general in the capacity of an ‘‘ insurance attorney 
and adjuster.” 


—Mr. A. L. Baggot, of Newark, an account of whose 
pedestrian contest with Mr. George Mitchell, jr., ap- 
peared in these columns last month, sends the follow- 
ing correction of the item: 

We walked the entire distance of ten miles, the time 
being—Mitchell, 108 minutes; Baggot, 111 minutes 
and Io seconds. 


—A suit was begun in September by the government 
of the Province of Quebec against the Queen in- 
surance company to recover $150, the fine imposed by 
a Provincial statute for issuing three unstamped poli- 
cies—$s0 each. The Queen and the New York Life 
were selected to test the validity of the law, and hence 


this suit is begun. 


—Messrs. R. S. and W. G. McCormick, H. D’A. 
Findlay and T. J. Temple have been appointed United 
States managers for the Le Caisse Generale des Assur- 
ances Agricoles et des Assurances Contre L’Incendie. 
The company merits such managers and the gentle- 
men appointed managers merit such a company. No 
words could be stronger praise. 


—Mr. Wm. R. Pitcher, an underwriter of practical 
experience in the service of the tna, of Hartford, 
and other companies, has been appointed agent in 
New York for the Amazon, of Cincinnati. His office 
is with the Guaranty insurance company, at No. 120 
Broadway. It is safe to promise that Mr. Pitcher will 
serve the Amazon faithfully and well. 


—Mr. Orrin E. Moore, who has been long known as 
a life insurance worker, has been appointed general 
agent for the states of Illinois, lowa, Indiana and Wis- 
consin, for the New Jersey Mutual Life insurance com- 
pany, of Newark. Mr. Moore has a large territory to 
work in, and it will not be his fault if the company do 
not considerably increase their business the coming 
year. 

—Mr. R. J. Smith, the well-known secretary of the 
Traders insurance company, of Chicago, has received 
the appointment of general agent of the Western De- 
of the Shawmut company, 


partment insurance of 


| Boston. This addition to the already large agency ol 


Mr. Smith will tax his efforts to the utmost, but we 


have no doubt that he will be found equal to the 


| emergency. 


-—-Mr. Geo. W. Montgomery, of Chicago, has re- 
of 


hich 
will insure them a careful and competent management 
in that city, for Messrs. Hosmer & Co. are agents of 
acknowledged abililiry and experience. We do not 
wish to convey the impression, in saying this, that any 
dissatisfaction existed between the company and Mr. 
Montgomery; on the contrary, their relations have 
always been of a very pleasant nature 
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—Cluff, Sutton & Cluff, is the name of a new firm of 
jnsurance at Ottawa, Canada; William H. 
Cluff, late of the Canada Agricultural and National 
companies; Edward Cluff, late of the I.ondon Assur- 
ance corporation agency in New York, and T. J. Sut- 
ton, a well-known insurance agent of Ottawa, comprise 
qualities which 


agents 


the firm. Each member possesses 


are sure to pri »duce success. 


Mr James R. Hosmer, president of the Vermont 
Life insurance company, of Burlington, Vt., has plant- 
ed an agency in Chicago for his company, and placed 
it in charge of Mr O. W. Ba'lard, who has opened an 
office at 71 Washington str-et, and, as will be seen by 
our advertising co'umns, desires agerts through the 
Agents desiring a company will do 
well to correspond with him. 


state of Illinois. 


-It is announced that Mr. George A. Moore, for- 
merly of Leavenworth, Kansas, has ‘‘ been placed 
in full charge of insurance business"’ of the 
Pacific Mutual Life insurance cumpany, ‘' and is now 
making a thorough examination of its affiirs ; and when 
the true state of things are ascertained, the s‘ockhr]d- 
ers propose to make good any deficiency, and put the 


the 


company in condiiion to pass the New York insurance 
department.” 


—The Firemen’s Fund insurance company, of New 
Y: rk, has established an agency in Chicago. Messrs. 
Mitchel, Bement & Co., have been selected as agen's, 
and THE SPECTATOR is happy to see the company ir 
su h good hands. young, active m n, well 
known and thoroughly trustworthy, and cannot fail to 


They are 


be popular with both the company and the public. 
rhey also repre:ent the Safeguard insurance company, 
of New York. 


-John Gamble, a lumber dealer, of Saginaw 
county, Michigan, has been arrested ona charge of 


obtaining money under false pretences, of the North- 
ce company. It is alleged 
misr-presented the value and loc:tion of 


western Mutual Life insura 
that Gambl 
Ss me p operty on which he obtained a loan of the 
company, and ‘hat the abstract of tiile which he gave 
the company and represented was made by the register 
of deeds, was a forgery. 


—Samuel Hibbs, a foreman in a flint quarry in Con- 
necticut, has been arrested at the instance of the Citi- 
zens insurance company, of Newark, for setting fire to 
a mill at 138:h s‘reet, New York (Mott Haven), where 
the flint quarried in Connecticut was ground. The 
mi'l and its contents were heavily insured, and H‘bbs 
: reward for setting the fire was to be the pay- 
ment of several months’ wages due him. A lumber- 
yard and a building adjvining the mill were burned. 


says his 


-P.R 
the secre ary of the Ciayton Fire and Marine at the 
We f:il to see the importance of 
this in view of the fact that he was its secretary a short 


Hambrick writes us to say that he was not 
time of its failur>. 


and when the company had no more 
substance than the day when it was seized by the 
We recommend Mr. Hambr-ck t> retire tu 
private life before some state calls upon him for service 
without compensation oiher than board and cl thing. 


time previ -usly 
on 


constable. 


—The Royal Canadian insurance companv, of Mon- 
treal has established a department of the Gulf, with it- 
main office in the city cof New Orleans, wi h a board of 
lirectors as f Mr. J. M. Alien, of the firm of 
lr. H. & J. M. A’len, cotton factories; Mr. Wm. 

ash, of Flash, Lewis & Co., wholesale gro-ers ; M-. 
Joseph Bowling, of Peet, Yal- & Bowling, wh: lesale 


1 
Ows: 


dry goods; Mr. F. Eugster, of Eugster & Co., cotton 
buyers, and Mr. Douglas West, as manager. This 


board of managers, composed, as it i:, of some of the 
ess men of New Orl: avs, at once places 
n a footing equi] to New Orleans 
and under the control of men whose inrer- 


leading busir 


the company up 


companies 
ests are in perfect sympathy with the best interests of 


the South. Mr. Douglas West, the manager of the 
department of the Gulf, has his office at 195 Gravier 
street 





—At a meeting of the Chicago board of under- 
writers, held October sth, the e'’evator tariff was re- 
duced fifty cents. The ra’es now vary from 175 to 475. 
The lowe-t being the National elevator, which ra‘es, 
on building, 175; on grain, 125. This elevator is a 
very fine msk, as it is built entirely of brick, with con- 
crete floor, iron shutters, etc. The cupola is built of 
tile. The highest is the ‘‘ Runyan Eleva‘or,’’ on the 
west side, which is frame, and raes 475 on building 
and 425 on contents. 





THE GLOBE MUTUAL LIFE AND 
SERVE DIVIDEND PLAN. 


ITS RE- 


AMONG the life insurance companies which issue 
Tontine policies—so well adapted to long-lived persons 
—is the Globe Mutual, of New York, a company which, 
during the el: ven years of it- existence, bas accumulated 
assets to the amount of $4,500,000. It has long been a 
question of st rious moment with actu mes wheth+ r com- 
panies could saf-ly pay during the early years of poli- 
cies the large dividerds which they have custom ‘rly 
paid, ard whether they could safely allow surrender 
vilues in paid-up insurance for policies which lapsed 
after only a few premiums had been paid, as has been 
‘he custom during the last fifteen years. The Globe is 
among the companies which have d-cided uoon the 
more conservative and safer plan of issuing polici+s on 
which no dividends shall be paid during the first te’ 
‘r fifteen or twenty years—as may be agreed upon 
with the assured—of the policy, and allowing whatever 
dividends are earned to accumulat- for that period. 
The accumulation of dividends for this time and 
the increase by compound interest must produce a large 
sum to be paid to the assured either in paid-up in«ur- 
ance, a life annuity or in cash, as he may at the time 
elect. As no surrender valuesare allowed for this class 
of policies and no divide: d additions are paid when the 
policies mature by the de'th of the insured, the profits 
from ‘hese two s: urces will swell the dividends to be dis- 
irthuted among the survivors who have continued their 
payments to the end of the tontin» period toa large 
sum. These policies meet the oft-repea’ed objection 
made by men of wealth to life insurance when thev say 
there is no profit in it for them if they are long-lived 
and hence they are very popular among that cl iss. 
For the volicies which mature bv the death of the in- 
sured, 'he face of the policy is paid, so that the assurec 
gets all that he has paid for and a very large bonus for 
the use of his money. 

For example, a policy for $10,000, issued on a life 
aged 38 years, will in ten years pay only $2,915.00 in 
pr miums, while the company is liable to pay on the 
dea h of the insur: d, even though it occur during the 
fi st year of the policy, the full sum of $10,000. And in 
twenty years, the Icngest tontine peri d, the premiums 
paid would be only £5,830, but the claim against the 
company on the death of he insured at any time during 
the period would be for $10,000; so tat the re'urn for 
the investment in the event of the death of the insured 
must be very large. But if the insured survive the 
pt riod so as to get the benefi: of the dividends accu- 
mulated from the various sources, such as favorable 
mortality expe ience, interest ea-nings of reserve, sav- 
ings in expenses of management and augmented by 
the profi s from lapsed policies, he wil have made a far 
more profitable investment than could be found else- 
where wi h the d- gree cf security which this furnishes. 
For it should be remembered. that these policies are as 
secure as human foresight and skillful management can 


make them. 





PROMINENT AGENTS. 





T. TOMLINSON, GENERAL INSURANCE 


« AGENT AND ApjusTER, No. 17 Madison Street, 
Memphis, Tenn. Special for Queen, London Assurance 


Corporation and Scottish Commercial ; and adjuster for Ten- 


nessee, Mississippi and Arkansas Established 1863. 





gone R. CHANDLER, FIRE INSUR- 
ance Agent. Represents Bangor Insurance Com- 
pany, Maine, and Mobile Fire Department Insurance Com- 


pany. 1o Pine Street, New York. 
OHN CAMERON, CHICAGO MAN- 
ager, NORTHWESTERN NATIONAL INSUR- 


ANCE COMPANY, of Milwaukee. Cash Capital, $600,- 
Cash Assets, $895.481.34. Chicago Office: Union 
Building, No. 108 La falle street. 


000,09. 


JARBEE & CASTLEMAN, MANAGERS 
Department, ROYAL INSURANCE 
Office at Louisville, Ky. 


Southern 
COMPANY. 


LLEN GIBSON, GENERAL AGENT 
HARTFORD ACCIDENT 
Office: No. 106 Fifth Avenue, 


for the Northwest, 
INSURANCE COMPANY. 
Chicago. 


A C. HUNT, MANAGER, CINCIN- 
e nati Branch Office CONTINENTAL LIFE IN- 


SURANCE COMPANY, of New York. 
made with good agents. 


Liberal contracts 


OHN S. LAW & SON, MANAGERS, 
Cincin ati General Agency of the ROYAL INSUR- 
ANCE COMPANY of Liverpool. 


TEMPLE, 


By xem 


FIRE INSURANCE 


Office: Westera Union Building, N. Y. 


HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets, 
Philadelphia. 


ERSEY CITY FIRE INSURANCE 
AGENCY. Established, A. D. 1866. WM. W 
BUCKLEY & CO., Managers. No. 1 Montgomery St., 
Jersey City, “. J.—'nsurance effected in New Jersey Com- 
panies and Agencies.—Correspondence solicited. 


TRAIGHT & LYMAN, FIRE INSUR- 
ance Agency, No. 150 La Salle Street, Chicago- 
General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
and Missouri. 
| geatcagge BROS. & FINDLAY, IN- 
surance Only Reliable Companies 
Offices, No. 155 La Salle Street. 
W.G. McCormick. R. S. McCormick. 


Represented. 


H. D’A, Findlay. 


LEXANDER AGNEW, AGENT, HOME- 
STEAD FIRE INSURANCE COMPANY, of 


Watertown, New York. No. 179 La Salle Street, Chicaga, III. 


D. 


sts Seventh Street, Washington, D. C. 


5'5S 


D. F. Hamlink. 


F. HAMLINK & CO., GENERAL 


Tife and Fire Insurance Agents and Brokers, No. 


Wn. H. Brainard. 

DOLPH LOEB & CO., FIRE INSUR- 
Agency, 151 Ia Salle Street, Chicago, Ill 
Represent Mississippi Valley (Fire and Marine) Insurance 


ance 


Co., Memphis, Tenn. 


BALTIMORE. 
— & CATHCART, GENERAL IN- 


surance Agents and Brokers. No. 16 Second Street, 


(oppo-ite the Post-otfice). Baltimore. 


William R. Barry. A. Roszel Cathcart. 


[Prominent Agents Continued on Pagé 609.) 
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ANNUAL STATEMENT 


OF 


THE 


Cuicaco Lirz INSURANCE ComPANY, 


CHICAGO, ILLINOIS, No. 


87 DEARBORN STREELT, 


For the Year Ending December 3Ist, 1875. 


RECEIPTS DURING THE YEAR. 


ee PE sv necndcsecesnadacesvenceves . $156,782.50 





it Tc eaetudaaiweswss 21,646.80 
RE IN So xh ened ad cisnck cans bencsssnsensesessuedenee .-. $178,429.30 
DISBURSEMENTS DURING THE YEAR. 
‘To PoLticy-HoLpERs— ? 
For Claims by death. 3 cece 2000 $27,883,00 
“ Surrendered and L vapsed. Policies......---. 19,439-96 
a> |. pu make cad 27,207.48 $73,890.44 
EXxrENSES— 
For Commissions to Agents --.-.-.--------- ---$25,025.68 
Salaries.....-.. a a eee 15,610.00 
Oe 7 0 er 3,571.35 
 RGVGHMOS...00<66sene< iwekanoeea 749.69 
RE NE  ccniinisuscesachousnsass hccesaens “Sees 
— en eee 896.88 
ae, | ee ere -. 1,548.00 
SS ON ood audabweneedaceuasent Keen : 117.08 
* Peetmnt and Exchange... ..<2065260-<--00 195.60 
‘* Office Furniture, Attorneys Fees, Interest 
on Capital Stock, Re-insurance, and 
Sundry Office Expenses. .--. .--- ---- 15,263.18 $64,125.47 
TAXES.— 
Amount Paid to Different States - seine $2,528.71 $140,544.62 


THE SPECTATOR COMPANY, 


MANUFACTURING 


STATIONERS, 


PRINTERS & LITHOGRAPHERS, 


COLOR PRINTERS AND DESIGNERS 


Ornamental Show Cards, Insurance Rate Books, &c. 
ACCOUNT BOOK MAKERS, 
ENGRAVERS AND Envetope MANnuracturers, 
And Printing in all its Varied Forms. 
THE SPECTATOR COMPANY, 


No, 16 Dey Srreer, New Yore 


ASSETS. 


Bonds and Mortgages, on Property worth more than double the sum loaned.... $233,586.80 
g F y 





Loans secured by pledge of Bonds, Stocks, and other Marketable Securities. -_- 27,600.00 
Loans to Folicy-HowWer, secured by Policies... ......620 0000000. .ccceccsocececce 19,578.91 
Se a ER iS cin cone nr cudeeiesSedinvetmaheneieadowewuusonedwe 12,194.55 
RREONE DUONG onde cher abu ndndicewannsSguendaseséeeudcuecesnxensiouswenen cons 5,616.80 
Premiums in course of Transmission,and Bz alance due from Agents, less Com- 

EERO ES AER ee een nee eee 11,126.80 
Deferred Semi-Annual and Quarterly Premiums, less Commissions.........-... 16,02". 36 
Postage Stamps, Office Furniture and Supplies..............-------..---------- 1,000.00 

ck” SIRE ee a a en ee $376,729.22 


LIABILITIES. 





SRR A ENE OR NOD aigean a cass eures an exeseesnnrasnareereerusdeures $270,434 00 
So Se SG OG UE IIR eek ok cv swaderes eisedundadese+inucvstuneeuneceuns 8,000.00 
re we OOP ewreccce cece ceccccseccccecee ° $278,434.00 


MISCELLANEOUS. 





Number of Policies Issued during the Year...............-.------.--.-- 857 
DEE TOE a Seniisacesenwntcednnseows $1,434,565.00 
Total Number of Policies in Force.....--.- 3,007 
CEE SNIE eackeo sa caeensed ion witexepenine Silas Salponae loca snbraneeeasians 3,467,612.00 
| 
| R. W. Hosmer. J. W. Hosmer. F, B. Hosmer. 


R. W. HOSMER & CO., 
Insurance Agents, 


No. 154 LA SALLE STREET. 


CONNECTICUT FIRE INSURANCE CO., OF HARTFORD. 
Assets, $942,224. 

LANCASHIRE INSURANCE CO., OF MANCHESTER, ENG. 
Assets, $13,013,146. 

HOME INSURANCE COMPANY, OF NEWARK. 
Assets, $256,382. 
MERCANTILE MARINE INSURANCE CO., OF BOSTON. 

Assets, $678,766. 


AGENCY DEPARTMENT 


McCormick Bros. & FINDLAY. 


OFFICE, No. 155 LA SALLE STREET, CHICAGO. 


Western Department 


ATLANTIC UNDERWRITERS Pa ADELPHIA, oF Priva. 


Casu ASSETS, . . - $550,000,00. 


State Agency 


NEWARK UNDERWR'S ASS'N/$Ex88'81,°"" 


CasH ASSETs, . . - « $650,000.00. 











$2" Correspondence in reference to the establishment of agencies, or in regard to risks, 


| will receive prompt and courteous attention. 


B. D. WEST, Superintendent. 


= 2 wwe | 
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\ HARTON, RIDDLE & CO., GENERAL 
INSURANCE AND Loan AGeEncy, Terre Haute, Ind. 
Che leading companies doing business in the United States 


are represented at this agency. 


VANS & CASSILLY, INSURANCE 


Agents, Brokers and Adjusters, Cincinnati, O. 


DWARD M. TEALL, GENERAL IN- 
surance Agent, No. 130 La Salle street (Empire 
Westchester Fire Ins. Co., of New 
of New York ; Pheenix Ins. Co., 


Building), Chicago. 
York; St. Nicholas Ins. Co., 
f St. Louis 


gpd SELBY, GENERAL INSUR- 





ance Agent and Broker. Office, No, 44 Second Street, 


| Pe is . - . 
Baltimore. Risks placed in first-class Companies at current 


rates, 


AY D. CADY, GENERAL INSURANCE 


Agent No. 67 Fourth Avenue, Pittsburgh, Penn- 


Sylvania 


PAOLLINSHEAD & BUCKMAN, No. 404 


Walnut street, Philadelphia. (Established 1864.) 


Capital represented, $3,500,000. 


O INSURANCE COMPANIES.—I 

make a specialty of examining Insurance Companies 

cated here, and doing business in any State or Territory, as 
to their assets, Liabilities, etc. 

Annual Statements sworn and properly certified to as Com- 
missioner, being the ONLY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
lerritory,as by law required, Also Attorney-at-Law, United 
States Court Commissioner, Notary Public, Passport Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Office, 
Methodist Church Block, Room 3, corner Clark and Washing- 
ton streets, Chicago. SIMEON W. KING, 

Insurance Examiner, U. S. Commissioner, etc. 





D. HAMMOND, AGENT, BRITISH 


L. AMERICA ASSURANCE CO., of Toronto, 
Canada. BANGOR INSURANCE CO., of Bangor, Me. 
Office: south-east corner of La Salle and Monroe streets 
Chicago. 


NO. R TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 


x 


| Be W BROTHERS’ INSURANCE 
Agency, No. so West Third Street, Cincinnati, Ohio. 


( ‘a )» W. NEFF & CO., GENERAL IN- 
ts and Brokers. No. 21 W. Third Street, 
General Agents Central 


surance Ager 
Cincinnati, O. (Established 186s.) 


Department, Western Assurance Company, Toronto, Canada. 


NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO.., office, No. 94 La Salle St. (bzse- 
t), Chicago. Ly 

Ins. Co. of York, Pa.; Lynchburg Ins. and Banking Co. of 
Lynchburg, Va. 
Geo. P. Treadway. 


ming Ins. Co. of Muncy, Pa.; Farmers 


Sam’! T. Cockey. 


COTT & GENERAL 
Agents, Hand in 
Hand Mutual Fire Ins. Co.; Queen City Fire Ins. Co.; The 


WALMSLEY, 
Anchor Fire and Marine Ins. Co.; 
inadian Lloyds. Offices, Ontario Hall, Church Street, 
Toronto, Ont. 


EK J. KIRKSCEY, SUCCESSOR TO 
* General John C. Breckenridge and Doctor E. J. 
Kirkscey. General Agent PIEDMONT & ARLINGTON 
LIFE INSURANCE CO. Office: Columbus, Ga. Cor- 
espondence solicited from General Agents who desire to 


rk on liberal commission 
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— BEMENT & CO., GENERAL 
INSURANCE AGENTS, 
No. 171 LA SALLE STREET, CHICAGO 
AGENCY. 


SAFEGUARD INSURANCE COMPANY, N.Y 


Conrap WITowsKkY. C. E. Arrevp, 

NSURANCE AGENCY of WITOWSKY 

& AFFELD, No. 160 LASALLE STREET, BRYAN 
BLOCK, CHICAGO, ILLS, 

HAMBURG-BREMEN FIRE INS, CO........-. Germany. 

ROCHESTER GERMAN INS. CO. Rochester, N. Y. 

REVERE FIRE INS. CO.....-- ... Boston 


BORN & CLEMENT, SUCCESSORS TO 
Louis C. Oborn & Co., 157 Broadway, Fire Insurance 


Brokers. Country Risks a specialty. 


& TREDICK, INSURANCE. 
Broadway, New York; No. 136 South 
Insurance effected in any 


HITON 

No, 165 

Fourth Street, Philadelphia. 
locality. 


MANAGER 
COMPANY, 


MIS- 


Canton, 


HARLES HANDY, 
SISSIPPI INSURANCE 


Largest business in the state. 


Miss. 


‘. 
Milwaukee Mechanics Ins. Co. of Milwaukee ; German Ins. 
Co. of Freep rt, Ill; Clay F. & M. Ins. Co. of Newport, 
Ky. ; German-American Ins. Co, of Pittsburgh, 

C. Knoble:dorff. Ernst J. Knoblesdorff. 


KNOBLESDORFF & CO., FIRE IN- 


surance Agency, No. 179 La Salle Street, Chicago. 


ARDNER & GRAY, GENERAL FIRE 
Insurance Agents and Adjusters, No. 729 Broad 
street, Newark, N. J. 


sible Agents. 


Correspondence svlicited from respon- 


P. BAKER, GENERAL AGENT, 
E. Northern Department, Germania Insurance Company 
Cash Assets, $266,229.76. Office, No. 
172 La Salle Street, Chicago. 


of New Orleans, La. 


WHITCOMB & CO., INSUR- 


\ V e ance, No. 74 Devonshire street, Boston. 


S H. SOUTHWICK & CO’S INSUR- 
e ance Agency, S. E. Corner of La Salle and Monroe 


streets, Chicago, 


ISHER 
ance Agency. 
Chicago. Star Fire Ins. Co. of New York; 
Ins. Co., New York; Farragut Fire Ins. Co., New York: 
Oswego & Onondaga Ins. Co., Phenix, New York. 
Fred, P. Fisher Francis P. Fisher 


BROTHERS, FIRE INSUR- 
Office, 164 La Salle Street, Bryan Block, 
Guaranty Fire 





EN. H. SELIGMAN & CO., FIRE IN-| 
surance Agency, No. 157 La Salle street, (Republic 
Life Building), Chicago, Ill., Manager Western Department, 


Home Ins. and Banking Co. of Texas, Assets, $300.000 ; | 
State Agents, Aurora F. and M., Ins. Co. of Cincinnati, Ohio. | 
Ben. H. Seligman. S. Glickauf. | 


Henry Barton Beecher. Seelye Benedict. | 
EECHER & BENEDICT, INSURANCE | 
AGENTS. Offices: Corner Court and Montague 


3rooklyn; and No. 145 Broadway, New York. | 
Liverpool and London and Globe; Franklin, 

Connecticut Fire: Manhattan: Commercial, | 

Merchants, New York: Paterson, New Jersey, 


streets, 
Represent 
Philadelphia 
New York r4 


and Merchant 


6cg 


TWOOD SMITH, GENERAL AGENT, 
Liverpool and London and Globe Insurance Company, 
N. E. cor. Chestnut and Third Streets, Philadelphia, Pa. 


THOMAS GOODMAN. W! A.GOODMAN. 


EGOODMANS INSURANCE AGENCY 


Wiig LA SALLE ST. CHICAGO. 






f 


S P. GAMBLE, GENERAL INSUR- 
e ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 
Genera! Agent for National Life Insurance Company of the 
U. S. A. 


LLABACH & STARK, FIRE AND 
Life Insurance Agency, No. 27 East Side, Public 


Square, Wilkesbarre, Pa. Capital represented, $40,000,000. 


AYETTE P. BROWN, YONKERS, N. Y. 
General Agent for Vermont and Southern New York. 

THE MUTUAL LIFE INSURANCE COMPANY of New 
York. Cash Assets, $72,446,970. 


ENRY E. NITCHIE, GENERAL IN- 
surance Agency, No. 145 Broadway, New York 
City. Large Lines placed at Short Notice, and correspon- 


dence solicited. 


"agg HASTINGS & DOWDLE, 
Fire, Lake, Canal and Life 
Office : 


Insurance Agents. 

Assets represented, $100,000,000., Doolittle Block, 

Oswego, N. Y. 
Gilbert Mollison. O. H. Hastings. James Dowdle. 


permet W. MONTGOMERY '’S INSUR- 
ance Agenc 


y, No. 124 La Salle street, Chicago, I. 


American Ins. Co., Newark; Firemens Ins. Co., Newark ; 


Alliance Insurance Company, Boston ; Commerce Ins, Co., 


of New Y« rk. 


S. TIFFANY & CO., GENERAL 
e Agents, Millvi'le Insurance Company. Office, 161 
& 163 La Salle Street, Chicago. 


H. S. Tiffany. J. W. J. Culton, 


W. CHAMBERLIN & CO., GENERAL 
e Fire Insurance Agents and Brokers, No. 150 Broad- 
way, New Ve rk, 


HOMAS S. CHARD, GEN’L AGENT, 
corner of Lake and La Salle streets, Chicago, III. 
Firemen’s Fund Insurance Co., of California ; Mobile Under- 


writers, Alabama 


\W TM. B. FRENCH, ADJUSTER OF 
Fire Losses, No. 162 La Salle street, Chicago. 
Refer by permission to G. F. Bissell, General Agent, Hart- 


ford Insurance Co. 


() W. 
No. 120 
v 


BARRETT, INS. AGENCY, 


La Salle street, Chicago. Continental Ins. 


. " 
mo.. N. Y¥.; Merchants Ins. Co., Newark; Exchange Ins. 
Co., N. ¥ Virginia Fire and Marine Ins. Co. Paterson 
Ins. Co., Paterson, N. J.: Brewers & Maltsters Ins. Co., 
N.Y. Representing Five Million Dollars. 


AKLEY B. PELLET, No. go La Salle St., 
CHICAGO, Manager Western Department : 
HUDSON INS. CO., Jersey City, N. J. Organized 1842. 
GERMANIA FIRE Ins.Co., Elizabeth, N.J. Organized 1871. 
NEW YORK CENTRAL INS. CO., Union Springs, N. Y. 


Organized 1863. 


ALKER & BOYD, FIRE INSURANCE 
Agents, Atlanta, Ga. Managers Southern Depart- 
ment BRITISH AMERICA ASSURANCE CO., of To- 


ronto, Canada. Agents Liverpool and London and Globe ; 
London Assurance Corporation ; Virginia Fire and Marine, 
ind Mechanics of Va. 


Gen'l W. S. Walker Isaac S. Boyd, 


= fe ogy 


; 
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Or THe City or New York. 


| RANKLIN FIRE INSURANCE CO. 


| Cash Capital, 
OFFICES, No. 248 BROADWAY, 


EDWARD HOTCHKISS, President 
| Jacos CAMPBELL, Vice-Pres’t, Ropert M. G. Dopae, Sec’y. 


AMAR INSURANCE CO., 
Or New York. 

BROADWAY, COR. JOHN STREET. 
Capital, - - - - - $200,000 
" (All invested in U, S, Bonds.) 

ISSUES POLICIES OF INSURANCE, Assers, Jan. 1, 1876, - - - - - $408,092 





after a careful inspection of the Boilers, covering all loss or Isaac R. Str. Joun, President. 
damage to A. R. Frotuincuam, Vice-Pres't. 


Wa. R. MacpiarMip, Seeretary. 


Boilers, Buildings and Machinery, 


ARISING FROM OMESTEAD 
; FIRE INSURANCE COMPANY, 
STEAM BJILER EXPLOSIONS. | a a ee 


INSURES 


The business of the Company includes all kinds of DWELLINGS, FURNITURE axn FARM PROPERTY, 
STEAM BOILERS Against Loss or Damage by Fire or Lightning. 


Stationary, Marine and Locomotive, | eee ee 
gen or licago anc OOK ounty. 


Orrice, No. 179 LA SALLE ST., CHICAGO. 





Full information concerning the plan of the Company's | 


| 
operation can be obtained at the : 
UFFALO INSURANCE 
HOME OFFICE, in Hartford, Conn, | B CE COMPANY. 

| 


or at any Agency. Organized July, 1874. 


J. M. ALLEN, Pres’'t. W. B. FRANKLIN, Vice-Pres’t. ——- 
J. B. PIERCE, Secretary 


— Cash Assets, Jan. 1, 1876, - - 291,344 


New York Office, No. 285 Broadway _— 
THEO. H. BABCOCK, Gen’ Agent. PASCAL P, PRATT, President. 


R. R. McMURRAY, Inspector. James D. Sawyer, Vice-Pres't. Epwarp B, Smiru, Sec’y. 
x toms NEW YORK AND BOSTON 
INSURANCE COMPANY, 
Or New York 
|Cash Capital, - - - - - + $200,000 
Office, No. 176 Broadway. 
STEPHEN HYATT, President. 


ROBERT GRACIE, Vice-President, 
N. L. ROOSEVELT, Secretary. 


S M. MOORE, 
FIRE INSURANCE AGENT, 


No. 132 LA SALLE STREET (N, Ww. cor. Madison St. )s 


AIRFIELD 


FIRE INSURANCE COMPANY, 
SoutH NORWALK, CONN. 


CHICAGO, ILLS. 


| Cash Assets, Jan. 1, 1876, - - 330,611 


= 7 : ; W. S. HANFORD, President. 
None but Reliable Companies Represented. H. R. TURNER, Secretary. 


UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 


baits a ASSETS OVER,.-.... o cece cc< eS 000,000 
200, 100,00 | 


ica FIRE INSURANCE CO., 
J OF PHILADELPHIA, 


Cash Capital, 
Cash Assets, Jan. 1, 1876, . 243,032.79 
NELSON F. EVANS, President. 
WILLIAM H. HAINES, Secretary. 


a, 35 TEMPLE, Agent, Western Union Building, N. Y¥ 


ALFRED S. GILLETT, President, 


NEW YORK OFFICE, No. 10 PINE STREET, 
J. V.N. SMITH, Acent. 


p®oors OF LOSS. | THE 
OPE FIRE INSURANCE COMP’Y 


No, 169 BROADWAY, N. Y. 





| Cash Capital, - - . - 


A new and improved form, handsomely printed with orna- 
mental title 





Prices: $1 per dozen; $< per 100; &25 per 1,000 


L. P. BAYARD. Secretary 


$200,000. 


} 
a ; . | 
| New York Life Insurance Building, corner of Leonard Street. 
' 

| 


| Cash Capital, - + - - $200,000 


P. C. ROYCE, Secretary. 


$150,000 


ESTERN 


ASSURANCE COMPANY, OF TORONTO. 
Incorporated 18s5r. 
HON. J. McCMURRICH, President. 
| B. Hatpan, Managing Director. 
ASSETS, OVER ONE MILLION DOLLARS, 
E. J. KNow es, 
Albany, anager for the State of New York 
| C. W. STANDART, 
No. 529 Beontwny, Pamager for the eriacihaaeleade District, 


E XCHANGE FIRE 





Insurance Company, 
No. 172 BROADWAY, NEW YORK. 
CasH CAPITAL, - - - - $200,010 
- . - - - 224,318 
RICHARD C. COMBES, President. 


GEORGE W. MONTGOMERY, Secretary. 


SuRPLUS, - 


ATERSON FIRE INS. CO., 
PATERSON, N. J. 





on 
|\Casu CAPITAL, - - - - $204,200.00 


ASSETS, - - - - - = = 324.584.00 


JOHN J. BROWN, President. 


T. SHERMAN, Secretary. 


NEw ‘YORK “AND YONKERS FIRE 


INSURANCE COMPANY, 
No. 100 BROADWAY, NEW YORK. 


|Cash Capital, - - - - - - $200,000 ens 


Cash Capital - aie ers 
}C ash Assets, Senet ary 1, 1876... akivateie caer ie ----- 285,206 

RICH'D L. FRANKLIN, Pres’?. 
fOHN W, SIMONSON, Sec’ 





| ,4 CAISSE GENERALE 
Des Assurances Agricoles et des Assur- 
ances Contre L’Incende, 


PARIS, FRANCE. 


CAPITAL, - - - - = 12,000,000 FRANCS. 


oases smite INS. CO, OF PA. 

PITTSBURGH. 
OFFICE, No. 397 FIFTH AVENUE. 

Organized Fune 2, 1873. 

Cash Capital -.....$100,000 Net Assets..........$155,372 

W. J. PATTERSON, Sec’'y. G. H. MEYER, Pres’t. 
Philadelphia Agency : 

J. E. HYNEMAN, No. 337 WAtnuT STREET. 





| ETROPOLITAN 
Insurance Company, 
No, 108 Broapway, N. Y. 


| ee 


CAPITAL, ; ‘ ‘ : : $300,000 





Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
) SAMUEL J. YOUNG, Secretary. 








DRIATIC FIRE 

| Insurance Company, 

OF THE CITY OF NEw York. 
Office, 187 Broadway. 








| Net Surplus, - - ° - ° 79,109 CasH CAPITAL, . ° - - - $200,000 


THE SPECTATOR COM PANY, } a " , 
| J. W. MERSEREAU, ?vest, 1. D.COLE, Jr., Vice-Pres, 


Publishers, Printers and Stationers, } 
New York and Chicago. | 








WM. A. SEAVER, President. 
! N G. ROGERS, Secretary 








Tn 
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ee, F. AND M. INS. CO., 





Or SPRINGFIELD, MAss. 


Cash $600,000.00 


Cash Assets, Jan. 1, 1876, 1 


Capital, 
390,965 .2 


DWIGHT R. SMITH, President. 
Sanrorp J. HAL, Sec’y. A. J. Wricut, Treasurer. 


New York Agency, No. 150 Broadway. 


BiceLtow, Coit & Peck, Agents. 


Western Department, Chicago, III. 


A. J. Harpinc, Gen’! Agent. 


E. ALLIGER, G. W. SCHOONMAKER. 


A LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 

1200 BROADWAY anv 597 SIXTH AVE., Near 357TH St- 
Representing the following companies, viz: 
Commercial Union Assurance Co., 

OF LONDON, 

A8OMS, cccccccesccesececcoeeseces e+++.0ver $4,000,000 Go/d. 
Glens Falls Insurance Co., 

OF GLENS FALLS, N. Y., 

MOOG 606660000 0060060ccsc0eede eocccces eecccccee $747,063 
Merchants Insurance Co., 

OF PROVIDENCE, R. I. 

ASSES, vccccrevccccccesesccvccccccecese eeeecccces $430,369 
Shawmut Insurance Co., 

OF BOSTON, MASS. 

ASS. cccccccrcocecssveccosccoses gccccccesccocsces $538.17! 


‘ee INSURANCE COMPANY, 
OFFICE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 

CAPITAL, , $200,000 
Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 

Joun H. Lyon, Vice-President. 
Joun F. Jenne, Secreta 
THOMAS M. 


N EW YORK AGENCY. 


ROGER WILLIAMS INS. CO. 


OF PROVIDENCE, R. I. 


PATERSON FIRE INSURANCE CO. 


OF PATERSON, N. J. 


GopsiL., Treasurer, 


IRVING, FRANK & DU BOIS, AGeEnts. 
47 and 49 William St. 


HILADELPHIA 
FIRE INSURANCE CO., 
CASH CAPITAL, ‘ , $200,000 
No. 313 WALNUT ST. PHILADELPHIA, PA 
}. T. AU DE NRIED. President. 
Geo. E. WAGNER. Sec’y Jonas Livermore, Treas, 
DIREC TORS. 


J. a wate nrie ed, Matthew Baird, Albert H. Disston, 
ward Br 1g. B. b. Thomas, Geo. W. Simons, Henry C., 
Ga bson, :- “q eR: wom th, Charles A. Sparks, Thos. H. 
Whitney, Ma Hutchinson, Coffin Calket. 
| fe TEMPLE, Agent. 
WE Union Buitpinc, New York. 
STAR 


FIRE INSURANCE COMPANY, 
No. 161 BROADWAY. 


CASH ASSETS, Jan. 1, 1876.... - $429,343.27 
Losses unpaid, rent and other claims $15,840.62 
¢-insurance reserve .......-..---- 83,258.48 
Net surplus .... 125,244.17 
| aR Ea eae 200,000.00— $429,343-27 


NICHOLAS C. MILLER, President. 
1. Ro FranaGan, Vice-Pres’t James M. Hopags, Sec’y 





Casu CAPITAL, - - 
i 


A. 


ONNECTICUT 
Fire INSURANCE COMPANY, 


OF HARTFORD, CONN. 
Incorporated 1850. Charter Perpetual. 
$500,000. 
ASH ASSETS, Jan. 1, 1876, - 942,224. 


BENNETT, Jr., CHARLES R. BURT, 
President. Secretary. 
GEO. W. ADAMS, Gen’/ Agent, Chicago, 111. 
J. H. BREWSTER, 
BIGELOW, COIT & PECK, 


Agents, 


Asst. Sec’y. 


150 BROADWAY, NEW YORK. 


NEW YoRE 


Unoerwriters Acency, 


175 Broadway, N. Y. 


Cash Assets, - $3,000,000, 


A. STODDART, Gen’! Agent. 


S TANDARD FIRE 


INSURANCE COMPANY. 


Cash Capital, - - - - $200,001 
Surplus Jan. 1, 1876, _—- - - 221.774 


Capital, - - - - 


Inclusive of $60,000 Special Reserve Fund, deposited 


under the New York Surplus Law. 





Orrice, No. 117 BROADWAY. 


i 


TERLING FIRE 
Insurance Company, 
Of the city of New York. 


No. 1§§ BRoADWAY, New York, 





$200,000 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 


. el HAMPSHIRE FIRE 


Paid-Up Capital, . ; F 
Cash Assets, : ‘ ‘ i 


Insurance Company, 
MANCHESTE®, N. H. 

$250,000 
429,362 


Ex-Gov. E. A. STRAW, President. 


No. 168 Broapway, New York. 
CASH CAPITAL, - - - $150,000 
SURPLUS, Jan. I, 1876, - - - 289,411 
Net ASSETS, - - : $439,411 
D. B. KEELER, President. 
T. Y. BROWN, Secretary 


Gov. J. A. WESTON, I ’tce-President. 
JOHN C, FRENCH, Secretary. 
FRANK A. McKEAN, Sfecial Agent. 
WHITON & TREDICK, Agents. 
Nos. 165 and 167 Broadway, New York 


RADESMENS FIRE 


Insurance Company, 





PHENIA 


INSURANCE COMPANY, OF BROOKLYN, _# 
Principal Office, WesTeRN Union BvuILpina, 


Broapway, cor. Dey Street, N. Y. 


CasH CAPITAL, ONez MILLION DOLLARs. 
$2,549,988.77 


Gross Assets, ( 
Jan. 1, 1876. § 


STEPHEN CROWELL, President. 


PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 





The Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses in 
FuLL, amounting in the aggregate to nearly a Million ot 
Dollars, rendering it unnecessary to assess ite Stockholders, 


or to pass any dividend in consequence of said disasters. 


fiseRAns FUND INS. CO., 


CALIFORNIA. 


ASSETS (Gold), - - - - - - $753,467.57 


D. |. STAPLES, President. 


ALPHEUS BULL, Vice-Pres't. 


General Department, 
Cor. LAKE AND La SALLE Streets, CuHIcaGco, 


THOMAS 8. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 


Avents for New York City. 
EO. C. CLARKE, 


INSURANCE AGENCY, 


Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 

Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia. 

Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 

Boylston Mutual Insurance Company—Boston. 


> HICAGO AGENCY 
OF THE 


7ETNA INSURANCE COMPANY, 
OF HARTFORD, CONN. 


Sees Ul 


Cash Capital 
f. 6,878,127.00 


Assets, January st,  1876....- see ewenesss 
GOODWIN & PASCO, Agents. 


Office, 172 La Salle Street. 


ESTCHESTER FIRE 


Insurance Company. 
No. 14t Broapway, N. Y. Crry. 


Cash Capital, - - - $250,000. 00 
Cash Assets, Jan. 1, 1876, - - 859,700.49 


Household Fur- 


Insures Stores, Merchandise, Dwellings, 
tock and all other 


niture, Farm Property, including Live ° 
insurable property at customary rates. 
GEO. J. PENFIELD, President. 
IOHN E. MARSHALL, Vice-President, 
WM. H, BOWNE, 77reas GEO, R. CR AWEORD, Srey, 


GEO, D. DORNIN, Sec. 
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TIME-TRIED AND FIRE-TESTED, 
p HENIX 


Insurance Company, of Hartford, Conn. 
H, KELLOGG, President. 


A. W. JILLSON, Vice-President. 
| 


D. W.C, SKILTON, Secretary. 
G. A, BURDICK, Ass’t Secretary. 
WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 244 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 


RCTIC FIRE INSURANCE CoO., 
No. 10g Broapway, N. Y. 











CASH CAPITAL, - - - $200,000. 





AGENTS. 
JORDON & LOVETT........ 
MILLER & DREW 
GEO, W. POPE 
JOHN R,. TRIPLETT 


.. Boston. 
..Chicago. 


Philadelphia. 


St. Lours. 


VINCENT TILYOU, President. 


FRANK W, PARKER, Secretary. 


CHARLES BANBURGH, General Agent. 


— MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


) 


Assets, Fan. 1, 1876 . $1.377,886.33 


No Losses ApJUSTED AND UNPAID. 


N. STRATTON, President, 


F. L. MULFORD, Secretary. 
FRANCIS REEVES, 7vreasurer. 


A RMENIA INSURANCE COMPANY, 





PITTSBURGH, PA. 


Capital, $250,000 
ASSETS. 

Bonds and Mortgages. --....--..... $248,161.18 

EE EE cithidcanateteenness 28,375.00 

Cash in Bank and Office....-...- ’ 35.151.38 

Accrued Interest ................ 8,555.30 

Prems. in course of transmission. 6,368.06 

Office Furniture............. 5,241,61 $331,852.53 | 


S.8. D. THOMPSON, 


Ap x7 Ten t 


E. A. CURTISS, Se 


relarVe 


| HE QUEEN 
FIRE INSURANCE COMPANY, 
AND LONDON, 


$2,000,000 Stg. 


| OF LIVERPOOL 


[CAPES AL, -.efee 











1 ASSETS IN THIS COUNTRY 
| Deposited with Insurance Departments and in 

hands of trustees, U. S. Bonds.........-.......- $1,277,299 
| Cash in bank and other assets........«00--0----- 71,058 
| Total assets, Jan. 1, 1876 ........----..---. $2,348,957 


Trustees in New York :—Samuel D. Babcock, Babcock 
srothers & Co. Willian H. Macy, Pres’t Seaman’s Bank for 
Savings. James M. Morrison, President Manhattan Bank. 


Directors in New York:—Samuel D. Babcock, H. B. 
Claflin, F. H. N. Whiting, William H. Guion, J. Boorman 
Johnston, Henry F. Spalding, David Bingham, Martin Bates, 
Wn. K. Kitchen, Josiah M. Fiske. 

OFFICE, PARK BANK BUILDING, 


Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 


ORGANIZED JANUARY 1, 1872. 
© pee INSURANCE COMPANY, 


HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1876, $766,662. 


S. C. PRESTON, Pres’?. T. T. FISHER, V. Pres't. 


GEO. W. LESTER, Secretary, 


B. W. FRENCH, General Agent Western De- 


partment, No. 5 Washington Block, 
Chicago, IIl. 


, 
READY’S IMPROVED BINDER, 
Which Excels all other Files in these particulars: 

The book can be taken out at any date desired, whether 
the binding frame is filled with papers or not. There are xo 
ho es made in the back of the book, and the binding frame 
is hid completely by the covers, no unsightly bars being left 
on the outside of the book to scratch tables or desks. 





Patent Applied for. 


) be the original inventor 
Reduction in Prices. Special 
Send for circular. 


Beware of infringers, as I claim t 


of the above described Binder. 
Inducements to Insurance Companies. 

Manufactured and sold by W. D. READY, successor to 
A. We. & Co., Manufacturers of the Gaffney Pat. File 
and Binder, No. 91 LipeRtTY STREET, NEW York, 


INCORPORATED 1858. 
_ FUND INSURANCE CO. 


OF NEW YORK. 


Cash Capital, 
Cash Assets, 


$ 


ut 


0,000 
0,000 


I 
23 


OFFICES: 





No. 167 Broadway, New York, 


AND 





No. 85 Broadway, Brooklyn, E. D. 
——— | 


his old established company offers to the public safe and 
reliable indemnity against loss and damage by fire. 


CHAS. E. APPLEBY, 
WADSWORTH, Secretary 


President. 


WR 


T saree 


INSURANCE COMPANY 
OF NEW YORK, 
No. 179 BROADWAY. 
Cash Capital, One Million Dollars. 


[Invested in U. S. Government Bonds. ] 
Cash Assets,- - - - - - $2,062,968 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President. Secretary, 
THOMAS F, GOODRICH, Sec’y Agency Dep't. 
JOHN MARR, JAMES NOXON, 
General Agent. Special Agent 
EUGENE CARY, Manager Western Department. 
No. 164 Randolph Street, Chicago. 
JOHN S. BELDEN, Assistant Manager. 
BARBEE & CASTLEMAN, Managers Southern Dep't, 
Louisville, Ky. 


Jos. M. Smitn, Pres’t. A. Paut Scuarrr, Sec’y. 


Hiram M. Ruopes, J7reas. L. J. Lyons, Vice-Pres't. 


CITIZENS 


INSURANCE CO., OF NEWARK, WN. J. 


STATEMENT, Fan. 1, 1876. 
CASH CAPITAL, - . - $200,000.00 
CASH ASSETS, - - - - 472,093.72 
r. J. TEMPLE, 
N. ¥. State Agent, 


Western Union Building, Cor. Broadway and Dey street 


THE 
ee INSURANCE CO. 
OF NEWARK, N. J. 


(Organized March, 1870.) 





CasH CAPITAL, . $220,700 


CAsH AsSETS, Jan. 1, 1876, 287,849 





INSURE AGAINST FIRE ONLY. 
— ( 


JAMES M. PATERSON, Preszdent. 


( 
JULIUS B. BROSE, Secretary. 
THEODORE HORN, General Agent. y 





T. J. TEMPLE, 
WESTERN UNION BUILDING, Cor. BROADWAY 
AND Dey STREET. 


Agent, 


Jas. H. Low. CLARENCE F. Low, 
(Formerly Wood & Low,) Adjuster. 
New Orleans, La. 


AMES H. LOW & CO., 


J ewenat INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 
ATLANTA, GA, 


REFERENCE, BY PERMISSION: 
=e 
BasBcockK Banos. & Co......-- Stance 
2 oe ee 
SporFrorD Bros. & Co 
ei naduewessnaoaveowas 
D. H. Batpwr 6 
R, R. Graves & Co 
Witurams & GvuIOoN 


. or 
FREDERIC BAKER-.-.-.----- 
STEIN 0S sates op ae on cebinw wae weemiead 
CARHART & Bro Sree 
W 


Inman, Swan & Co.. 
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NIAGARA 


” | 
Fire Insurance Company, | 


| 


New York. | 


| 
} 
| 
| 
| 
| 
| 
| 


CASH ASSETS - - $1.500,000 


Agencies in the prominent Cities and Towns 


in the United States. 





= FIRE 


Insurance Company, 





| 
Ot the city of New York, 
| 


OrFicez, No. 151 BROADWAY. 


{ 

| 

| 

Cash Capital.......cccccccccccscccccsccccsscccvens $200,000 
Surplus, January 1, 1876....+0 sesce..cereee eovecce 76,572 
$276 572 


JOHN GIHON, President. 
W. R. RANDALL, Secretary. 
messes FIRE 
INSURANCE COMPANY, 
CITY. 


OF NEW YORK 


OFFICE, No. 68 WALL STREET. 
Capital, - - - - - - - $250,000.00 
Surplus, - - - - - - - 551,092.97 
Assets, (Jan. 1, 1876), - - $801,092.97 


ANDREW J. SMITH, President. 


Louis P, CARMAN, Secretary. 


B REWERS & MALTSTERS 


Insurance Company, 


Or New York. 


Organized September, 1871. 


CASH CAPITAL, 


OFFICE: 
No. 139 BROADWAY. 
This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 
C. W. STANDART, President. 
HENRY CLAUSEN, 
Vice-President, 


$200,000 


W. B, OGDEN, 
Secretary, 





| Western 


AMERICA ASSURANCE CO. 


Or Toronto, CANADA, 


— 

Cash Assets, - over One Million Dollars 

Cash Capital, Half a Million Dollars, Gold. 

F, A. BALL, PETER PATERSON, 
Manager. Governor. 





Northern Dept.—New York and Pennsylvania, 
>, L. Srowe.i, Gen’l Agent, Rochester, N. Y. 
Eastern Dept.—Maine, New Hampshire, Vermont, Massa- 
chusetts and Connecticut, 
W. A. Beatriz, Gen’! Agent, Boston, Mass. 
Central Dept.—Ohio, Indiana and Kentucky, 
Law Bros., Gen’l Agents, Cincinnati, Ohio. 
Southern Dept—WaL_ker & Boyp, General Agents, 
lanta, Ga, 
rn Dept.—lilinois, 
Minnesota, 
Wa. Asuwortn, Gen’l Agent, Chicago, III. 


At- 


Michigan, Iowa, Wisconsin and 


Agent in New York City, 
HAMILTON BRUCE, No. 81 Cepar STREET. 


5 lo WASHINGTON FIRE 


INSURANCE CO., 


Of the District of Columbia. 


CAPITAL,. -. . +. + + « $69§.000 


Maeews, . «. . += «+ « +» « SBR 


Genera GEO. W. BALLOCH, President. 


J. F. SMITH, Secretary. 


First-class Risks written at reasonable rates. 


Losses paid during first year, $5,400. 
THE 


es FIRE INS. CO. 


Or PITTSBURGH, PA. 


Cash Capital, 


Assets, 


R. C. SCHMERTZ, C. F. HERROSEE, 


President, Secretary. 


Hi ANOVER FIRE 


Insurance Company, 
Of the city of New York. 
No, 120 Broapway, Cor, CzDAR STREET, 
(Incorporated 185§32.) 
B. S. WALCOTT, President. 


I, REMSEN LANE, Secretary. 


Cash Assets, Jan. 1, 1876 - - $1,592,775.00 


Agencies in all the principal cities and towns in the U, S, 





| 
| 
| 
| 
| 


! 
| 
! 
| 





Relenied CE inc <cc< ccacccasscaiatede 


1849. “OLD AND TRIED,” 


GLENS FALLS | 


INSURANCE COMPANY, 
Gens Fa ts, N, Y. 
R. M. LITTLE, President. 
L. CUNNINGHAM, Secretary. 


G, B. GREENSLET, Assistant-Sec’y. 
R. A, LITTLE, General Agent 


TWENTY-SIXTH ANNUAL STATEMENT, 
JANUARY 1, 1876. 


1876 


J. 


Cash capital 
Unadjusted losses 
Re-insurance reserve ............ 
Reserved profits, undivided. 
Cash assets 


$200,000.00 
17,916.07 

297.237,06 
239,751.79 
745,904.92 

BROWN & HOBBINS, General Western Agents, 
Nos. 156 & 158 La SALLE St., CucaGo. 

HOUSE, Ohio General Agent, Parnesvitie, O. 





S. RB, 


— JOSEPH FIRE AND MARINE 
INSURANCE COMPANY. 
or St, JoSerpu, Missourt. 
(Incorporated 1867.) 


Capital and Assets,~ - - $406,560.11 
Surplus, January Ist, 1876, - 94,504.54 


A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 


CHARLES M. PECK, Agent, 69 Liberty Street, New York 


N ORTHERN INS. CO.OF NEW YORK, 


WATERTOWN. 


CASH CAPITAI .. $250,000 
Serer eee ee Tere eT eT eee 342,064 
G. LORD, President. 
A. H. WRAY, Secretary. 


Kepresented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 


161 BROADWAY. 


ee FIRE 
INSURANCE COMPANY, 


or NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1876. 


$1,000,000 
220,000 


Paid up 


CASH ASSETS. 


United States 5-20 Bonds 
State, County, and Municipal Bonds....-......- 


» $102, 0,00 
129,783.75 











Railroad and other Bonds and Stocks ..... 26,680.00 

Cash on hand and in bank............--.----- 16,155.54 

ee 4,000.00 

Interest due and accrued. ---- esescesecese= 10,170.00 

Premiums in course of collection . 19,840.20 H 

Loans on bond and mortgages, first liens. - - - 1,019.43 ; 
$309,646.98 } 

LIABILITIES. 
Unadjusted losses ......-0--c-eeeeeceeeeee-+--0 $14,994.75 


W. W. BERRY, Pres’t. JOHN D. ANDERSON, Sec’y, 
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SCOTTISH COMMERCIAL INS. CO., 


Clasgow, Scotland. 
CaPITAL AND ASSETS, . £, 1,092.7 §3-11.9. 
FREDERIC J. HALLOWS, Manager. 
UNITED STATES BRANCH : 
Nos. 40 and 42 Pine St., New York. 
E. W. CROWELL, + Resident Managers. 


W. T. READ, 
WESTERN DEPARTMENT : 
WM. R. KERR, General Agent. I. S. BLACKWELDER, Suf't. of Agencies. 


Chamber of Commerce Building, Third St., St. Louis, Mo. 


STATE AGENCIES: 


T. Ss. TRUAIR, New York State ----Syracuse, N. Y. 
THOMPSON DERR & BRO., Eastern Pennsylvania... -.-..- Wilk: sharre, Pa. 
WM. BUEHLER & SON, Western P% snnsylvania. .- Harrisburg, Pa. 


1876. 


President. B. S. 


. N. HENDERSON, Secretary. 


Home JNSURANCE Co. 


COLUMBUS, OHIO. 


Cash Assets, - - - ° - ‘ » 
Total Losses Paid, - 7 - - ° m ‘i 


BROWN, Vice-President. 


J. B. HALL, 


$489,190.00 
2, 300,000,C0 


STOCKHOLDERS 
AMOUNT OF Si 


ARE LIABLE 
OCK. 


OHTO 
THE 


UNDER THE LAWS OF FOR 
DOUBLE 
NEW YORK OFFICE 


WITH 


GERMAN-AMERICAN INSURANCE COMPANY, 
No. New York. 


“WE HOLD THEE 


as INsu RANCECO. 


1F LIVERPOOL AD 


179 Broadway, 


SAFE. 


IST ‘ 


$10,000,000 Gold. 


Subscribed Capital, 
1,592,498 00 * 


Paid-up Capital, . . . 


Total Assets, $18,009,429.05 
Reinsurance Reserve - --.- - --- paiatiree dae hee diere ities a diane Sr2,161,511 
Surplus for Policyholders. --------- Senentngevenas cease 5,312,160 


I en ei te oedeebes 90,000 


Assets in United States - 2,500,000 


Insures Dwellings, Stores, Merchandise, Warehouses, etc , against Loss by Fire 
at Equitable Rates. 
New York Trustees: Adam N tric, Benj. B. Sherman, Royal Phelps. 
ComMMITTEE OF MANAGEMENT: Wm. C. Pickersgill, Adam Norrie, Benj. B. Sherman, 


Royal Phelps, Henry A. Smythe, Francis > kiddy, H. de B. Routh. 


Head Office for Metropolitan District, 56 Wall St. 
4 : ~ Beate Manager 
E. F. BEDDA ; y Managers. 


THE 


PENNSYLVANIA 


Fire Insurance Co. 
No. 510 WALNUT STRERT, PHILADELPHIA. 


CaPiTaL, $400,000. Assets, $1,559,854. 


This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 


or for a limited time. Also, on Furniture, Stocks, and Merchanc lise generally, on liberal 
terms, 
Cheir capital, together with a large Surplus Fund, is inve sted in the most careful 


manner, which enables them to offer to the insured an undoubted security in case of loss. 
DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 

ROBINS, FRANKLIN A COMLY, JOHN DEVEREUX, THOMAS SMITH, 

HENRY I.EWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 
WILLIAM G. CROWELL, JOHN DEVEREUX, 


Secretary. President. 





THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED 


“Cash Capital, - - - c ‘ 
Assets, Jan. 1, 1876, - - - - ° ° 


1810. 


$1,000.000 
3,032,185 


GEORGE L. CHASE, Pres’. J. D. BROWNE, Sac’y, 
C. C. LYMAN, Ass’t Sec’y, 


Western Department, under management of G. F. BissELL, Gen’! Agent, 49 La Salle St,, 
Thicago, Ills. 


Pacific Department, under management of A. P. Frnt, Manager, 313 California St, 
San Francisco, Cal, 


Wo. J. WHALING, Gen’l Agent Southen States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 


MOBILE 


five Department Insurance Company, 


OF MOBILE, ALA. 


JOHN MAGUIRE, President. A, DUMONT, Secretary. 


CASH CAPITAL, $200.000. CASH ASSETS, $273,852. 


HENRY R. CHANDLER, 
AGENT ror NEW YORK, NEW JERSEY, ann NEW ENGLAND, 
No. 10 Pine Street, New York. 


GENERAL 


Twenty per cent of every —" written in the Mobile Fire Department is reinsured in 
ach of the following Companies. 


Washington Fire and hides Insurance Co.; Stonewall Insurance Co.; Cit'zens 
M tu;l Insurance Co ; Mob le Mutual Insurance Co.; all of Mobile, and whose 
combined cash assets amount to $1,06: 956. 


Incorporated 1862 Charter Perpetual. 


FRANKLIN INSURANCE Co. 


OF WHEELING, W. VA. 


Assets, - - Over a Quarter of a Million Dollars. 


Losses Paid, - - - - - Over $1,000,000. 


J. N. VANCE, President. T. P. PHILLIPS, Secretary. 


M. REILLY, Vice-President. T. H. WILLIAMS, Asst. Sec’y. 


INCORPORATED 1810. CHARTER PERPETUAL 


THE AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


INSURE pene — BY FIRE ONLY. 


Capital, - - $400,000. Assets, - - $1,220,544.57 
DIRECTORS: 
Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wn. W. Paul. 


John Welsh, 
ALBERT C. L. CRAWFORD, Sec’y. 


John T. Lewis, Chas. W. Poultney, John P. Wetherill, 
THOMAS R. MARIS, Pres’. 
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INSURANCE AGENTS ARE REQUESTED TO WRITE FOR OUR 


SPECIAL PRICES. 


FireE-PRooF Roogs. 


Our materials are ready for use ; Aractica//y fire proof; cheap and durable. Live agent 
wanted 7” every town, and liberal inducements offered. ow to save re-shingling—stop 
leaks effectually and oa in roofs of all kinds,” a 100 Page Book /vee to any one stating 
where they saw this Notice. Write to-day / 


OLD ROOFS. 


ir Buildings by using Glines’ Slate Roofing Paint, which neither cracks in 
winter nor yuas in summer. O/d shingle ro fs can be pai-ted looking much better, and 
lasting longer th an zew shingles without the paint, for ove-fourth the cost of re-shingling. 
On decay d sh ngles it fills up the holes and pores, and gives a new suéstantial roof that 
lasts for ye ‘ ur ed or warped shingles it brings to their places and keeps them there. 

‘\his slate paint requires no heating or thinning, is a with a brush, and very orna- 
mental. One coat is nearly equal to a mew layer of shingles. Be sure you obtain our 
genuine article which is chocol .te color wten first applied, changes to a uniform slate color, 
and is to all intents and purposes s/ate. On 


TIN OR IRON ROOFS 


ften preferred, and is acknowledged the des¢ paint in the market for dura- 
bility, on metal surfaces. It has a heavy body, but is easily applied; expands by heat, con- 
tracts by cold, is a slow dryer, and never cy chs nor scales, One coat is equal to four of any 
other paint. Buildings covered with tar-felt can be made water-tight at a s#ad/ expense, 


and . reserved for years. 
: NEW ROOFS, 


Mills, foundries, factories ane dwelling a specialty. Materials complete for a new steep or 
flat Roof of Glines’ Rudser Roofing cst but about Aad the price of re-shingling. For 
Private houses, barns and buil lings of all descriptions it is far superior to any other roofing 
in the world for conve nience in laying, and combines the ornamental appearance, dura- 


Protect y¢ 


ars 


the xed color is « 


tli ty, and /77 e-proof qu: ulities of tin, at one-third the cost. 

NO TAR OR GRAVEL USED. 

We mail such simple directions for applying that any one can roof his own house. 

Rubber Roofing being very elastic, is stvong/y recommended by Architects, Corporations, 
Public Insti:utions, B uk lers, and leading men of all sections, can be laid ovex old shingles, 
felt, plastic and mastic roofs with positiz e satisfaction ; will not draw in hot weather ; sheds 
water readily, and is a strictly reliable article. 

PAINT ready for use th: most beautiful, economical and durable Paints 
made, Prices reduced 30 percent. Send for Card of Colors. 


CORRESPONDENCE INVITED 
N. Y. SLATE ROOFING CO., (Limited.) 


Mention THE SpFCTATOR. No. 8 Cepar STREET, New York. 


Organized upon Old and Tried Principles. 
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< 5 Good Inducements to Active Agents. k.. 3 a 
C. W. STANDART & CO., 
Fire d& Marine Insurance Agents, 
No. 139 BROADWAY, 
REPRESENTS 
WESTERN ASSURANCE CO., CANADA. ‘ 
DOE. «nc ic easbbenatenenaciebiaterkeusseaninndiniemennntaner ass 1,500,000 
MERCHANTS INSURANCE CO., NEWARK 
NOE aii cs pests seek his oes ecemencesnasiesta nemndnaiesbenieeiatiiadieirdinins edad aan $900,000 
PEOPLES FIRE INSURANCE CO., TRENTON. 
Ee Se aS ae ee ee ee ee ee EE ME ene Ae $600,000 
VIRGINIA F. and M. INSURANCE CO., RICHMOND. 
II incre: seoses.on cere: torah caaenen sates abandoned dca adeabianieelaesdinaadadaaaiaas anal $500,000 


BUFFALO INSURANCE CO., BUFFALO. 
ea ee Ne ae ae Ee ee eee ne eee aS eae $300,000 








THE INSURANCE YEAR Book FOR 1876 


AND 


CENTENNIAL REGISTER. 


We have just issued the INSURANCE YEAR BooK for 1876 and CENTENNIAL 


REGISTER, which contains among other valuable information: 


A complete list of insurance companies now doing business in the United 
life, 


of incorporation, principal officers, capi'al and assets). 


States and Canada, fire, marine, accident and plate glass, (with their years 
Lists of the officers and 
executive committees of the Chamber of Life Insurance. National Convention ot 
Board of Fire New York 


New York Board of Marine Underwriters, etc. 


Insurance Commissioners. National Underwriters. 
Board of Fire 


Statements of the aggregate business of fire and life companies. 


Underwriters. 
Quotations ot 


fire insurance stocks. A list of prominent agents, and a large amount of other 


valuable information useful alike to insurance companies and the general 
public. 
THE INSURANCE YEAR BOOK and CENTENNIAL REGISTER is published 


in quarto form, in two styles, paper and cloth, at the following prices, postage 


paid: 
$0.50 


0.75 


SINCLE COPIES, PAPER, - = = - = * 
SINCLE COPIES, CLOTH,- - = = = = = 


Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, 


Pup.isHErRS, PRINTERS AND STATIONERS. 


BANGOR INSURANCE CO. 


aan, Me. 


CASH ASSETS, Jan. 1, 1876, - - - 


ANGELL, PRESIDEN’. 


$340,801 


M. H. 
O. B. PLUMMER, Secretary. C. Hi. 


HENRY R. CHANDLER, 


TAYLOR, Ass’t Secretary. 


Agent, No. 10 Pint Street, New York City, 


C. F. Wuirraker, Manager New England Pepartment, No. 12 Kilby Street, Boston. 

C. L. Stowe, Manager for New York and Pennsylvania, Rochester, N. Y. 

Law Bros., Managers Central Department, No. 59 West Third Street, Cincinnati, O. 
Morris & Davenport, Managers for Michigan, No. g2 Griswold Street, Detroit. 

Wa. AsHwortH, Manager Western Department, No. 177 La Salle Steeet, Chicago. 
Potter, Jacops & Easton, Managers Pacific Department, No. 3:8 California Street, San 


Francisco. 





INSURANCE COMPANY, OF CINCINNATI. 


CasH CAPITAL, - - - - . - $500,000 
Gross AssETs, January I, 187 6, - ° ° - 975,282 
GAZZAM GANO, President. J. H. BEATTIE, Secretary. 


NEW YORK AGENCY,...... No. 120 BROADWAY. 


JAMES M. DE CAMP, General Agent, Eastern States, 
FIRE. ALBANY, N. Y. INLAND. 
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CHARTERED IN 1853. 


Tue AGRICULTURAL 


Insurance Company, 


OF WATERTOWN, N. Y. 
Cash Assets, - - - $1,058,040. 16 
STATEMENT, JANUARY ist, 1876. 


Loans on Ponds and Mortgages (first lien).......-.....--------.--------------+- $474.423.84 
Se NE CE OGD, SUNNY. cco sacecdens cstccabwessciecse consents 80,399.87 
Loans on ¢ ollaterals, valued at $138,195...........-----...-.-.-- Maoneaaekerex 84.6°0.59 
Premiums in due course of collection...........-----.----------------+------+-- 84,112.24 
i nites eid uheanniuceunvoncuewceseqnnwawbek<sstaganxe 12,414.63 
Cos te De RONNS DRRI, WERONOOWR, IN, Vion ecccc ccc csc cess cccecceccccsscs 45,210.11 
Cash in Jefferson County ‘Bank, Watertown, [es Bikistntss deedieudbcriesasccuens GEGANOD 
Interest and Rent due and accrued IF aelisiechdeie inten chile a ented deh be telp oaceed, & aad we 13,190.44 


STOCKS AND BONDS OWNED BY THE COMPANY. 
Par VaLuE. MARKET VALUE, 














United + x oe a eee $97,500. 0 #11 3,290.00 
R.W.&0 SS Sn eae 34,000 00 34.000,00 
Framingham ‘e Lowell R. R. Ronds.............--- - 2,000.00 2,000.00 
Utica, Cantos @ BW. RK. K. Monds....  .ccsc-.ccc0.000 5,000.00 5,000,00 
Council pena St. jo. Bh. R. Bonds............--- 9,000.00 9,00¢ .00 
ee OR ee 1,000.00 1,000.60 
Davis ~ewing Machine Bonds, Guaranteed........... 18,500.00 18,500.00 
(EE ee ene 1,760.00 
oe a ere 700.00 700,00 
St. Lawrence County Konds.........---.- si esos. 30060 100,00 
National Union Bank Stock................--.--.--- 2,000.00 2,100.00 
Se I si Sovndatenckowesiceeswstdeseon 15,000.00 15,750.00 
Utica & lack River Railroad Bonds-.-...............- 10,000.00 10,000.00 
Rome, W.& U.R. R. Stock. Subiae 35,200.00 17,600.00 230,800.00 
Total Asssets........ $1,058 040,16 
LIABILITIES. 
Losses Adjusted but not yet OE eiaionr ES 
Losses Unadjusted .......-......--.---------27,580.09 
Unpaid Dividends........-..-- phaudeiieieens 16,00 29,771.00 
Net Assets for protection of Policy Holders_........-.-- $1 ,0283,269.16 
NI cao caked anu sueenetnetaeessnadeensedbowndwd #2c0,000 00 
ee peeascnunseusunewee 691,032.91 $891.032.91 
Net Surplus over Capital and Reserve........-....--.--- $137,236.25 


JOHN C. COOPER, President. H. DEWEY, General Agent. 
JOHN A. SHERMAN, Vice-President. ISAAC MUNSON, Secretary, 
H. M. STEVENS, Assistant Secretary. 


THE 


AMERICAN CLASSIFICATION 


FIRE RiSKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIVENCE, R. l.., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 


Publishers, Printers and Stationers, 


Offices of Tux SPECTATOR: 
New Yor: CuIcaeo: 
No. 16 Dey Street. 


No. 159 La Salle Street. 





RovaL CANADIAN 


Insurance Company of Montreal, Canada. 
SUBSCRIBED CAPITAL, - - 
Cash Assets, Jan.1,1876, - - - 
Cash Assets in the U. S., Jan. 1, 1876, 


$6,000,000 
1,367,465 
794,599 


JOHN OSTELL, President. 


ARTHUR GAGNON. 
Sec’y and Treas. 


ALFRED PERRY. 


Gen'l Manager. 


JOSEPH R. THIBAUDEAU, 
Vice-President. 


DAVID L. KIRBY, SuB-MANAGER. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


OFFICE, No. 181 BROADWAY, NEW YORK; 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 


Kentucky, Tennessee, Georgia, &c. 


JOS. B. ST. JOHN, WM. J. HUGHES, Office, No. 18t Broadwz ay, New ee, Managers 
for the States of New York, New Jersey, Pennsylvania, Delaware, Connecticut, 
Ohio, Kentucky, Tennessee, &c. 

CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 
Hampshire, Vermont, and Rhode Island. 

H F, CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 

RICHARDSON & NAGHTEN, Chic ago, Ill.; General Agents for States of Illinois, Wis- 
consin, Indiana, and Minnesota. 

J..A. RIGBY, Baltimore, Md.; General Agent for Maryland, Virginia, West Virginia, 

North and South Carolina, Georgia, Florida, and District of Columbia. 

W. J. CALLINGHAM & CO., San Francisco., Cal., General Agents for California, 
Nevada and Oregon. 

DOUGLAS WEST, New Orleans, La., manager for the States of Alabama, Mississippi, 
Louisiana and ‘Texas. 
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THE 


ELEVENTH ANNUAL STATEMENT 


OF T 


SAINT PAUL 


Fire and Marine Insurance Company, 


¥ANUARY 1, 1876. 


$400,000.00 
- 500,983.29 


$900,983.29 


Cash Capital, - 
Cash Surplus, 
Total Cash Assets, - 


Unadjusted Losses, $63,685.21 
268,000.00— 331,685.21 


$ 569,298.08 


Re-insurance Fund, 


Net Surplus, 


Cc. H. BIGELOW, Preszdent. 
CHARLES A. EATON, Secretary. 


Vew Vork, at office of the GERMAN-AMERICAN INSURANCE Co, 


Agency 1 


MURRAY & SILVEY, Agents. 


An Instruction Book for Fire Insurance Agents. 


THe PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


‘*# * * The merit of the work, if I may claim for it any, consists, #rs#, in its arrange 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
ind nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves. ” 
&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Pubiishers, Printers & Stationers. 


OFFICES OF THE SPECTATOR 


CHICAC 


No. 15g La Salle Street 


SPECTATOR. 


617 





Established 1840. 


LYCOMI 


FIRE 


Charter Perpetual. 


Insurance Company 


OF MUNCY, PA. 


STATEMENT, 


Fanuary \, 1876. 


Gross ASSETS, - $5,414,696.87 
6,115,836.34 
506,069.64 


Tora. Losses PAID SINCE 
ORGANIZATION, 


CasH ASSETS, 


W. P. I. PAINTER, PRESIDENT. 
HENRY ECROYD, 
JAMES M. BOWMAN, 


W.H. H. WALTON, 


VICE-PRESIDENT. 
SECRETARY. 


TREASURER. 


J. W. CHAMBERLIN & Co., 





Managers Eastern Department, 





No. 150 BROADWAY, NEW YORK CITY. 
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OF THE CITY OF NEW YORK, 


Nos. 100 and 102 Broadway. 


CASH CAPITAL, . - . - $1 ,000.000.00 


CASH SURPLUS, Jan. 1, 1876, - . - 1,845,165.64 


TOTAL ASSETS, - - - - - 2,845,165.64 


Directors : 


GEORGE T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres't. 


Samuel D. Babcock, Babcock Brothers & Co. ; Benj. G. Arnold, B. G. Arnold & Co.: A. 
A. Low, A. A. Low & Brothers ; George Bliss, Morton, Bliss & Co. ; 
S. B. Chittenden & Co. ; William H. Swan, Grinnell, Minturn & Co. ; 
William M. Vai!, 6: Remsen 


S. B. Chittenden, late 
Henry C. Bowen, 251 
Broadway ; Aurelius B. Hull, late Fahnestock, Hull & Co. ; 
street, Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co. ; William H. Caswell, John Cas- 
well & Co. ; D. H. Arnold, late President of Mercantile Bank ; William M. Richards, Presi- 
dent Cumberland Coal & Iron Co. ; Horace B. Claflin, H. B. Claflin & Co. ; 
land, Collector Internal Revenue, Brooklyn; C. J. 
Mairs, David Dows & Co. ; William L. Andrews, Loring 


James Free- 
John D. 


Arthur W. Ben- 


W. Lane, G. W. Lane & 


Lowrey, C, J. & C. Lowrey ; 
Andrews’ Sons ; 
son, Pres. Brooklyn Gaslight Co. ; E. W. Corlies, 66% Pine St. ; G. 
Co.; Jas. Fraser, Fraser, Major & Co; hiram Barney, late Barney, Butler & Parsons ; Law- 
Samuel A. e & Co,; 
John L. Riker, J. L. & D.S. Riker; 
der M. White, W. A. & A. M. White ; William Bryce, William Bryce & Co. ; 
son, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
McCurdy, 


rence Turnure, Moses ‘Taylor & Co. ; Sawyer, Sawyer, Wallac Cyrus 


Curtiss, President Washington Life Ins. Co. ; Alexan- 
Charles Lam- 
President Central Trust Co.; John Paine, 7 Murray street, N. Y.; Robert H 
late McCurdy, Aldrich & Spencer: Daniel S. Miller, retired merchant; John H. Earle, 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. ¥Y.; Charles H. Booth, late Charles H. 
Booth & Co.; William H. Hurlbut, William H, Hurlbut & Co.; Edward Martin, Edward 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; 5. M. Buckingham, retired 


merchant, Poughkeepsie, N. Y.; John F. Slater, Norwich, Conn 


B. C. TOWNSEND, Svc. Agency Deft. CYRUS PECK, Secretary. 
C. H. DUTCHER, Sec. Brooklyn Deft. \. M. KIRBY, Sec. Local Dept. 
JOHN K. OAKLEY, General Agent. 


AMERICA 


DIRECTORS 
H. Z. Cutver D. A. KNow.ton, Jr., 
Hon. H. N. Hissarp, W. H 
Cnas. L. Currier, M. A. 
NICHOLAS KRANSZ, 


Hon. J. M. 
OVINGTON, 


HoynrF, R. 


Loyat L. Munn, 


OFFICERS. 
H. Z. CULVER, Presi7ent, CHAS. L 
H. N. HIBBARD, l’ice-Pres’t, M. A. HOYNE, 
R. B. CURRIER, General A gent. 
J. W. TEMPLETON, 


s 


Hon. W. H. 


Assistant General Agent. 





| 


B. CurRIER, 


CURRIER, Se 


Treasurer. 
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INSURANCE COMPANY, 


Office, Nos. 482 & 484 WEST MADISON STREET. 


$200,000 00 


Cash Capital, - - - - - - 
ill Cash Assets, - - - - - - 705,376.19 
-— Installment Notes, - - - -  2,033,767.19 
Total, - - - - - - $2,939,143.38 

dite. BUSINESS DONE UPON THE 


PLAN,” 


ro 





Losses Adjusted and Paid during 1875, $308,657.27. 


Farm Property, Detached Dwellings, Private Barns, 
their Contents, Churches and Schoo! Houses. 
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THE SPECTATOR 


NEW YORK: CHICAGO, 


POSTSCRIPT. 


THE FAILURE OF THE CONTINENTAL 
LIFE. 


<> 
oo 





APPOINTMENT OF A RECEIVER. 

CAUSES OF THE COMPANY’S EMBARRASSMENTS—VALUABLE LESSONS 
rO OTHER COMPANIES—EMPHATIC REBUKE TO NEGLECTFUL 
HEADS OF STATE INSURANCE DEPARTMENTS-STATISTICS OF THE 
COMPANY’S BUSINESS FOR THE WHOLE PERIOD SINCE ITS ORGANI- 
ZATION. 

T is with profound sorrow and grave apprehensions for the future 
| that THE SPECTATOR fulfils its duty to its readers, and the pub- 
lic generally, in announcing the disaster which has befallen the Conti- 
nental Life insurance company, of New York. And the disaster is not 
only to that company and its policyholders, but to all life insurance 
companies ; for they must all suffer, temporarily at least, in their repu- 
tation and credit, and their policyholders will have more or less mis- 
givings in consequence of the embarrassments of the Continental. 
This, tollowing, as it does, the failure of so many savings banks in 
New York in rapid succession, at a time when public confidence in the 
solvency and trustworthiness of corporations and individuals, and in 
the honesty and faithfulness of officers, is, at the best, very weak is a 
calamity which it would be unwise for the business community, and 
especially those who have the custody of trust funds, to underrate. 

As will be seen by the complaint, which we print below, a motion 
was made before Mr. Justice Pratt, of the Supreme court, in Kings 
county, New York, on the 2d ultimo, for the dissolution of the Contin- 
ental Life insurance company and for the appointment of a receiver to 
take charge of its assets and wind up its business. On the gth of the 
month the court ordered that the company show cause on the 14th 
why the motion should not be granted. The matter was delayed in 
various ways until Wednesday the 25th of October, when the’shocking 
announcement was made that a receiver was appointed. The shock- 
was so great that, although it would seem that the insolvency of a life 
insurance company could not have any possible influence upon the 
prices of railroad and mining stocks, the prices of such stock suffered a 
considerable decline in the Wall street market. Among life insurance 
officers and agents generally the feeling was one of unutterable sad- 
ness, mingled with fears of the consequences and indignation toward 
an imbecile administration of the insurance department of the state, 
which had permitted the company to continue so long without one 
word of official protest or admonition from its own state department. 

The following is a copy of the 

COMPLAINT : 

I. That the company is organized according to the laws of the 
State of New York. 

II. That the capital stock of said company consists of 1,000 shares 


of $100 each, of which said shares the plaintiff is now the owner and 
holder of 15, and amounting to $1,500, and he brings this suit in his 


own behalf, as the owner and holder of said 15 shares, and on behalf 


of the holders of all other shares of said stock who may elect to come 
in and take the benefit of this action and contribute to the expenses 
thereof, said holders of said stock being too numerous to make them 
all parties in this action. 

III, That the said defendant corporation was organized under the 
act aforesaid and the various acts amendatory thereof on the 15th day 
of May, 1866, for the purpose of conducting the business of life insur- 
ance; that said business was then a well established and well under- 





stood business, and had well established customs for the conduct 
thereof, and was regulated by divers laws respecting the conduct of 
said business, and more particularly the acts aforesaid requiring said 
corporation to comply with the said acts in the discharge of its duties 
to its policyholders and to its stockholders ; that among other said cus- 
toms, regulations, and duties incumbent upon said corporation, as well 
by the customs of the said life insurance business as by the laws afore- 
said, it was obligatory upon said corporation to hold and retain against 
each and every policy of insurance which it should issue upon the life 
or lives of any person or persons a certain sum of money to be by it 
held in trust against the said policy which said certain sam of money 
was ascertained by a computation of the amount which should be 
necessary to hold against each and every risk calculated upon the 
American Experience Table of Mortality, and upon the assumption 
that the said company would realize at least four-and-one-half per cent 
interest upon its investments; that said fund so required by custom 
and law of said corporation to be held against its policies is called the 
“Reserve Fund,” and it is and ever has been the duty of said corpo- 
ration, as the trustee of its policyholders to hold such fund safely in- 
vested according to law, and in order that at the termination of said 
policies and upon their becoming claims against the said company, it 
will have in its hands assets sufficient to meet each of said claims as it 
shall mature. 

1V. That, as the plaintiff is informed and believes, upon the first 
day cf January, 1876, there were in force outstanding policies issued 
by said company to the number of 24,768, insuring an aggregate 
amount of $51,179,234; that the reserve fund required by law and the 
custom aforesaid to be held by the said defendant in trust against said 
outstanding policies amounted upon said date, as this plaintiff is in- 
formed and believes, to the sum of $5,323,777, and there were also at 
that time outstanding other liabilities of the said company amounting 
to about the sum of $175,000: that in the report made by the said 
company to the insurance department of the state of New York, accord- 
ing to law, it appeared that the said company had on hand a sufficient 
sum or reserve for such outstanding policies, but whether the said re- 
port is true or not, this deponent has no information sufficient to form 
a belief. 


/. V. That since the Ist of January, 1876, the course of business of the 


defendant has been very disastrous, that it has lost a large amount of 
money by the failure of insurance companies in which it reinsured a 
large number of its policies ; by the failure of banks in which it had de- 
posited a portion of its reserve, and by the depreciation of the securi- 
ties in which said reserve was invested, and by the depreciation in the 
value of real estate held by said defendant, so that, as the plaintiff is 
informed, and believes, the said company has not now in its possession, 
a sum sufficient to form a reserve for its outstanding policies, such re~ 
serve being calculated, according to the American Experience Table, 
and four and-one-half per cent interest, but that its assets fall short of 
such sum to a very large amount, and, as the plaintiff is informed and 


believes, to at least the amount of a half million of dollars. That by 


Such action and by reason of the fact that it has not on hand such 
amount necessary to be kept by it invested as reserve upon such poli- 
cies —_ the laws aforesaid, it has violated the provisions of its act or 
acts of incorporation, and has violated the provisions of the aforesaid 
acts which are binding upon said corporation, and has violated thereby 
provisions of part three, title four, chapter viii, article 2, of the revised 
statutes, and has made it unsafe and improper for said corporation any 
longer to continue to conduct the business of life insurance or to trans- 
act any business whatever, being liable at any moment to be proceeded 
against by the attorney-general at the instance of the superintendent of 
insurance, and by continuing to carry on said business is daily increas- 
ing the deficiency in its “reserve ’’ to the loss and damage of the plain- 
tiff and all other stockholders. 


SECOND. 


I. That as the plaintiff is informed and believes, the said defendant 
corporation is insolvent and unable to pay and discharge its obligations, 
and is unable to pay the ordinary claims of its creditors upon it, and 
has been obliged to allow suits to be commenced against said corpora- 
tion for the recovery of just and legal claims agaitist said corporation 
in order to delay the collection thereof, and is not able to pay such 
claims as they mature or to discharge its liabilities under its contracts 
of insurance outstanding as they may mature. 

Wherefore, the plaintiff prays : 

I, That the said corporation may be dissolved, and that its assets 
may be applied to the payment of its debts, and such portion thereof as 
may remain after the satisfaction of all its liabilities may be divided 
among the stockholders in said corporation, according to their respec- 
tive shares therein. 

II. That a receiver may be appointed of all the assets, stocks, and 
property of said corporation, to collect, and get in all the outstanding 
debts and moneys due to said defendant corporation. That the de- 
fendant corporation, its officers and agents may be ordered to forthwith 
surrender and deliver up to said receiver all the assets, effects and prc- 
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perty of every nature and kind belonging to said corporation, and all 
money, notes, drafts, b lls of exchange, evidences of indebtedness due 
and owing to said corporation, as well as all books ofaccount, accounts, 
deeds, bonds, mortgages, certificates of stock, vouchers, and papers of 
every nature belonging to said corporation; and that said receiver 
may, under the direction of this court, continue the management of 
said business, without making any new insurance, until tve same shall 
be wound up, or other disposiiion may be made of it, under and ac- 
cording to the orders of the court, with all other usual powers of re- 
ceivers in such cases, according to the statute in such cases made and 
provided. 

III. That all the officers, directors, trustees, stockholders, and ser- 
vants of said corporation shall be enjoined trom interfering with any of 
the property of said corporation, except to deiiver the same to the said 
receiver when he shall be appointed. 

IV. That, during the pendency of this action, a receiver may be ap- 
pvinted with all the powers of receivers in like cases, according to the 
statute in such cases made and provided, to take possession otf ail the 
assets and property of said corporation, to sue tor, obtain and collect 
all moneys due to said corporation, and to proceed to the liquidation of 
the business of said corporation, in accordance with the statute afore- 
said, and with the practice of the court in like cases; and that during 
the pendency of this sutt, all the officers, directors, agents, servants, 
and attorneys of said corporation may be restrained trom interfering 
with the said receiver, or trom meddling with the business of said cor- 
poration, or with its assets or property, except to turn them over tothe 
said receiver. 

V. That the plaintiff may have such other and further relief, both by 
final judgment, or interlocutory order, as he may be entitled to in this 
action, and as to the court shall seem meet. 

SEWELL & PIERCE, 
Attorneys for Plaintiff. 


Signed and sworn to by 
JoHN O. Hoyr. 


ADDITIONAL AFFIDAVIT. 


That in the statement made by the defendant on the Ist January, 
1876, it shows a surplus of $725,432; since that date the property of the 
defendant has depreciated and uefendant has suff-red severe losses ; 
that in said report the real estate ot the defendant in Nassau street, in 


LL 


the city of New York, is placed at $800,000; that the same cou'd not 
be sold to-day for over $300,009; that defendant: lost $50,000 by the 
failure of the Loaners bank, of New York, and over the sum of $20000 
by the failure of the Southern Life insurance company ; that the de- 
fendant, by the depreciation of securities, has lost at least $150,000; by 
defalca:ion of agents a very large amount. but no’ known to defendant 
but es.:imated at over $100,000, and ihat the detendant has been coing 
a very unprofitable business and has been running behindnand all 
through the year 1876, 


Sigi.ed and sworn to by JOHN O. Hoyr, 


ORDER OF COURT. 

Upon the complaint in this action duly verified, and upon the 
affiuavit of John U. Hoyt. 

Let the cefendant show cause, at a special term of this court, to be 
held in the city ot Brooklyn, in the county of Kings, on the 14/h day 
ot October, 1876, at ten o’clock in the forenoon of said day, why a re- 
ceiver of the aetendant corpora‘ion should not be appointed in accord- 
ance with the prayer of the complaint in this action, with all the 
powers of receivers in lke cases, according to the statute, in that case 
made and provided. and according to the use and practice of this court. 
And unul the Learing and decision of this motion, and until the 
further order of the court in this ac.ion, let the detendant and all its 
officers, directors, clerks, attorneys, counselors, agents and servan's re- 
frain from transferring or disposing of any of the assets of said de 
fendant corporation, or in any way interfering therewith, excepting in 
the transacting of the urdinary business of said corporation from day 
to day, and rcirain from taking or allowing any proceedings of any 
kind respecting the property of said ccrporation or the custocy or dis- 
posi ion thereut, and upon the hearing ot this motion, the plainuff has 
permission to read such other affidavits as he may be advised, proviued 
that he serve the same upon tne defendant at least two days before the 
hearing thereon. 

Datcd this gth of October, 1876. 

(Signea) C. E. PRATT, Fustice of the Supreme Court. 

The company was organized May 10, 1866, with a capital of $100,000. 
During the first five or six years it was remarkably progressive and 
successful under the enterprising administration of its then president 
the late Justus Lawrence. 


THE FOLLOWING ARE ACCURATE STATISTICS OF THE COMPAVY’S BUSINESS DURING EACH YEAR FROM THE DATE UF ITS ORGA VIZA TION TO 




















THE END OF 1875, COMPILED FROM THE OFFICIAL REPORTS OF THE COMPANY TO THE INSURANCE DEPARTMENT OF NEW YORK: 



































. anon Jorma. D os — — a aie . - 
i Liabilities | Surplus Premium RECEIPTS. a AGGREGATE INCOME. AGGREGATE DISBURSEMENTS 
YEAR. Capital. Assets. Exclusive as tu from 
or Policy- Invest- - acre eal —— 
apital, holders. .. r , . : . ; 

Capital older Cash, Notes. Total. ments. Cash. Notes. Total Cash. Notes. Total. 
ee re $10>,000 $295,848 $110,373 | $1&5,495 365,479 ; $65,479 $7,821 $73,300] ....-.. $73,300 $56,155 $56,15 
1BGP. cccess-cc<!| 100000 906,18 675,340 230,518 702,146 $208,371 99 ,3!7 24,804 so,,250! $208,871 1,0:6,:21 1,6,562 2 
1868 ic cites 100, 00 2,007,178 1,615,107 452,071 623,093 361,609 934,702 54,108 677,201 361,Co) 1,035,510 365,617 17 
a 100,000 3,500,103 2,915,035 §05,005 514,154 031,057 14445,268 10 34942 915,090 ©31,057 1454 #5153 5795797 79.395 
| SEIS tore 100,060 4,595,235 4,124,1 2 371,03 1,23 4329 09g0,1-°5 1, 340554 125,.99 1, 363,53 699, & 2,€59,8 3 91o,5)95 3 9 
a eae 100,000 44932. 107 4,412,531 519,750 1,079,243 534,631 2.5 3,°74 170, o2 1,550 145 834,63 2.€90,7,0 1,395,(07 1,94°,537 
[iG iesnwsdcdea 100,000 5.942,829 5.4/0,067 5422,°25 (@)2,001,092 (4)7/2,191 331223 Z 30,604 2,-92,080 772,191 34° 4,277 1,4¢0,707 543 
1O79...... ... 10),c00 6.353.991 5,023,444 530.250 1,359,10) 689,62¢ 2.542,735 28,, 05 2,148,574 689, 2¢ 2,838,5.0 1,70 ,053 +439 
~ | ares 100,000 6,4739'59 55747445 72557 4 1,967, 3% 424,004 2.399.935 310,6.2 2,278,623 42.004 2,70 ,627 1,971,024 043 
ee 100,009 6,229,495 §1504,052 745,433 1,900,421 235,04 2,142,165 310,3_2 2,2.0,773 235,054 2,452,407 2,003,538 532 
CAR casnvesicds| wccece | «see ee $12,997,337 $4,858,863 | $17,836,205 | $1,634,669 | $14,632,006 $4,8_8,863 | $19,490,874 $10,732,375 |$3,103,968) $13,936,343 

| 
(a). Including $293,695 for re-insurance of risks of other companies. (4). Including $132,577 for re-insurance of risks of other companies. 
PAYMENTS TO POLICYHOLDERS. 
D L M E P I : Divid’s Manage- 
YEAR EATH Losses, MatuRED EnDow- AID FOR LAPSED AND SURREN- > to men 
. I DE : LIC ) ERS AGGREG > 5 P DERS 
MENTS, AND ANNUITIES. sane PoLicies. DivIDENDS TO POLICYHOLDERS. AGGREGATE TO POLICYHOLDERS. Stock- | and other 
a Iders Expenses 
Cash. Notes. Total, Cash Notes Total Cash. Notes. Tctal. Cash. Notes. Total. 
: annem Senememe Seana seenid — a poe 

$966. cinccsacees Gteo; «..... DE. Merrca. 1 seaseeel “Scse. > Oe «OT eee 3. cee $:,000} _....- $1,000 | ....-- $55,155 
8007. ncccnccess 25,500 ence-s Dl 0 cheese | Sikeees fF wiecen | ‘ddeuwe 4 edad Fee C6200) cawace 25.500.| .....- 171,002 
ISON. coe e eee ee} 69,850 cccees 09,550 = $150, ------ AT eee ee 20.000 | <<<es0 70,000 $28,000 207.017 
1863...----.--- 164,560 $2,446 167,01 $€2,357_ ,044 $tr,F02 $31,705 183,055 $96,508 279,563 2,000 4 Pp 
1870. -2e022---- 284.778 95235 294,013 215,001 283,143 0,123 140,428 411.953 | 304,724 779,707 6,905 mo" 
1873 taiwdtwanad 470,440 15,419 401.559 345,460 493.732 106,031 192,05! 736,43 552.930 1,289,573 4035 1,929 
18 2- nana sen--- 520,310 17,005 537-915 325,45° 527,230 04,2 5 145.013 $10,313 532,076 1,3=4.3°9 7,000 7+ 34 
$073. ccccesccce 680,90 23,€91 704,592 3 4.790 611,702 §1,173 121,2 6 1,059.05) 4595747 1.518,798 7 O00 3 2 
1874. -2.22-2-2- 603,683 19,867 3.550 4°7,23¢ 1,074,077 0,76 103,421 174,783 1,341,991 52142 872,010 7.00 22,033 
3578. ccccoccoce 501,403 22,887 524,290 415,250 1,245,207 72,633 122,.27 195,460 1 ,404,0-3 560,464 1,965,0.7 7 yO0C 52,545 

; : 

| 
Potal.....----- $3,328,431! $xr1,150 $3,439,581 $2,224,404 $2,085,607! $4,310,011 $1,403,955 | $6,049,589 $3,103,968 $9,153,557 $102,000 $4,560,759 





$496,754 | $907,211 
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We have made 
causes of this disaster as was practicable in the limited time between 


as careful an examination into the details of the 


its announcement and our going to press, and have learned some in- 


teresting facts in addition to those which were previously within our 


knowledge, which should be of value to other companies for the lessons 


j 


they teach and the warnings they give. 


Some ye the company made extensive and costly arrange- 


ments to do a large southern business, and for a time it seemed that 


irs avo 


the result would be profitable in a very gratifying degree. But very 
soon it was observed that the rate of mortality in its southern r:sks was 
very large, and it soon grew to be ‘two-and-a-half times as much as 
the rate predicted by the tables upon which the premiums were calcu- 
lated. Ot course this could lead to nothing but ruin rapidly and irre- 
Apprehending this, the management decided 
Asa 


nce which 


trievably, if continued. 
to withdraw from the southern states, and accordingly did se. 
consequence of this withdrawal and the resulting inccnveni 
xperienced in paying their renewal premiums, coupled 


bing 


policyholders ¢ 


with the distur of their confidence in the company, the lapses 


of policies were numerous beyond any previous parallel. In fact, 
almost all the good risks permitted their policies to lapse, and the com- 
pany was left with only the impaired lives. These, of course, died at an 
alarmingly rapid rate, and the company’s death losses were very heavy. 
[ke policies provided that after the payment of two annual premiums 
the assured should be entitled to a paid-up policy as a surrender value, 
and hence the company was called upon to issue its obligations fora 
sum large in the aggregate, for which it had not received nearly the 
required reserve, as all of the first year’s premium and a part of 
the second year’s had been used for the expenses of obtaining the 
business. 
This was one element of serious loss. 


In the other states, where the general rate of mortality was more 


favorable, the company, in its anxiety for a large volume of business, 
had exercised insufficient care in the selection of risks, and had paid 
extravagant Commissions and other expenses, and had issued the same 
kind of suicidal policies—suicidal for several reasons, for any company 
at any time—giving a large surrender value in paid-up insurance after 
the payment of two annual premiums, and thus it had many lapses 
among its good risks, and a higher rate of mortality than it had as- 
suned in calculating its premium rates. 

This was another element of ser:ous loss. 

It has, trom time to time, re-insured several weak companies, and 
received less than the requisite compensation for assuming the obliga- 
tions—this, partly because the rate of mortality, which must be expe- 
rienced in the risks of the companies it re-insured, was under-estimated 

and thus added materially to its death rate without adding propor- 
tiona'ely to its resources from which to pay death claims. Among the 
companies it has re-insured, or whose business has been transferred to 
it without an equivalent transfer of funds, are the International, the 
tial, the British Commercial, of London, and the Empire Mutual, 
of New York, which had previously weakened itself—and it was 
never strong—by re-insuring the Farmers and Mechanics and the 
American Tontine, of New York. 

rhis was a third element of serious loss. 

During the past two or three years it has seemed that crippling mis- 
fortunes came upon the company in rapid succession. To relieve itself 
of the burden of the southern risks negotiations for their re-insurance 
in the Southern Life, of Memphis, was had, and an agreement made, 


and the price agreed upon all, or nearly all, paid by the Continental 


to the Southern Life, but before the policies were transferred 
and the Continental relieved of the obligations, the Southern Life 
failed, and thus the sum paid was lost by the Continental, and it 


was still left with the undesirable and rapidly maturing obligations. 


Chis was a fourth element of serious loss. 
Che failure of the Loaners’ bank, in which the company was a de- 
positor, and of wuich it was otherwise a creditor, was a fiith element of 
Serious loss. 

The general shrinkage in the value of real estate, which has affected 
corporations and individuals, inflicted as large a proportionate loss on 
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the Continental as upon any other holder; and, as it had based its 
loans upon very liberal valuations during the years when high prices 
prevailed, it has, during the past three years, suffered the legitimate and 
inevitable consequences. It has been unable to collect the current 
interest on its loans, and dared not foreclcse its mortgages, as foreclosure 
must result in its losing some part of the principal, or in its purchase 
of the property mortgaged, and at prices far above its present market 
Se | 
This was a sixth element of serious loss. 

In common w.th some other companies the Continental issued as 
many short endowments as it could stimulate its agents, by liberal 
commissions and o herwise, to get applications for, and this, of course, 
proved unprcfitable. 

This was a seventh element of serious loss. 

During the past three years, at least, the management expenses 
have far exceeded the limits of prudence. 

[his was an eighth element of serious loss. 

Certainly these are sufficient reasons why the company should be 
unable to make a satisfactory showing of assets to balance its liabilities 
now. 

It has endowment policies amounting in the aggregate to about 
$2,000,000, which will mature during the next three years. To provide 
this sum of money, in addition to the sum necessary to meet death 
claims, which would probably be nearly as much more, at this time of 
depreciated values would cl-arly be difficul:, if not impracticable, for a 
company in the condition in which the Continental must have been, for 
the reasons we have cted. Ot course this was apparent to the officers, 
and they saw the necessity of making some move to mitigate, as far as 
possible, the calamity to policyholders. 

Again, the superintendent of the Ohio insurance department was 
abcut to make an examination of the company’s condition, and it was 
obvious that that must result unfavorably to the company’s credit, and 
only serve to hasten the catastrophe if the management tried to avert 
or pos' pone it. 

There have been numerous other rumors as to the conduct of the 
officers ot the company in making investments and otherwise, but as 
they are not authenticated we prefer not to give them currency. 

There were two courses open to the officers under the laws of 
the state of New York, to-wit: (1) re-insurance by another com- 
pany, if some other company could be found willing to re-insure 
for the sum of the Continental’s assets, and (2) the appointment 
of a receiver to wind up the company under the orders of the Supreme 
Court. 

It may be that the officers selected the first, and made unsuccessful 
efforts to find a company to assume the Continental's liabilities for the 
sum of its assets ; or that their efforts were successful and the consum- 
mation was prevented by the recent decision of Mr. Justice Gi.bert that 
wholesale re-insurance is illegal. However that may be, the suit was 
brought in behalf of Mr. Hoyt, and resulted in the appointment of a 
receiver acceptable to both Mr. Hoyt and the company, Mr. John J. An- 
derson, whose_ reputation warrants us in believing that his work in the 
matter will be ably and faithfully done, and the orders of the court, and 
the laws of the state obeyed in both letter and spirit in the interest of the 
policyholders. 

The following from a New York morning newspaper's report of an 
interview with Mr. Anderson, shows that he favors the closest economy 
in the conduct of the busines of a life insurance company, though his 
remarks are not entitled to unlimited application : 


He saw no necessi'y for insurance companies putting up such fine 
buildings and making such an imposirg appearance. They had better 
rent modest offices, pay lower salaries, and invest their money where 
they can be certain of receiving a fixed interest. When expensive 
buildings are not rented weil, the rent has virtually to be paid by the 
company. In the present case the company could have obtained 
suitable offices for about $»,000, whereas they now have virtually to 
pay $30,000, owing to the decline in rents. 


Of course, no trustworthy prediction can be made as to how much, 
if any, loss wiil result to policyholders until aiter the receiver has made 





an examination and report, That policyholders will suffer no loss can 








THE SPECTATOR. 





Vol. XVII.—No. 5 
November, 1876 








not be reasonably expected; that their loss will be small is to be 
hoped. 

Policyholders whose renewal premiums fall due before the receiver 
makes a report should, for their own interest, pay them promptly, as 
otherwise they will suffer loss by the 
that would be a greater loss than is likely to accrue from any other 
cause. 

In concluding this account, the publishing of which is an unwelcome 
duty, we must express the hope that the lessons of this disaster may 
not be lost upon those who seem to be unmindful of the plain principles 
involved in them. 

The writing of unprofitable policies ; the careless acceptance of risks 


lapse of their policies, and 


with insufficient discrimination as to their probable vitality ; the taking 
on the burden of weak companies with their seriously impaired vitality 
and inadequate assets ; the unwarranted swelling of expenses of man- 
agement ; the injudicious investment of funds; all these are tempta- 
tions which are constantly offered to managers of life insurance com- 
panies, and are temptations which must be resisted firmiy and persist- 
ently at the peril of bringing upon policyholders such a calamity as has 
visited the unfortunate policyholders of the Continental Life. 

The very emphatic lesson to heads of insurance departments who 
are neglectful of their duty is too obvious to need pointing out. 


In connection with the contemplation of the disaster which has be- 
fallen the Continental Life, it will be interesting to look at the record 
of life insurance companies of the state of New York which have failed 
or been merged in or re-insured by other companies from as far back 
as we have any record. Previous to 1857, there were five New York 
companies which had begun the business of life insurance, but aban- 
doned it before it was possible, with the small amount of business 
done, to inflict any loss worth mention on either stockholders or policy- 
holders. 
insurance with lite insurance; two of them were trust companies as 


Of these five, one of them combined the business of fire 


well as life insurance companies, and the other two never did business 
enough to make their existence or failure a matter of much im- 
portance. 
learned that their abandonment of 
was essential to their prosperity, and they accordingly, previous to 


The fire insurance company and the trust companies soon 


one branch of their business 
1840 or soon thereafter, abandoned the life insurance branch. In 
1856, a small company, the Iloward Life, organized in 1852, re-in- 


sured its risks without material damage to anyone, and from that 


time to 1870 there were no failures, or re-insurances or transfers of 


companies. Thus the record previous to 1870 shows little of im- 
portance or even of interest. 

The year 1870 will ever be memorable in the minds of life un- 
derwriters, as furnishing the first serious shock ever administered to 
life insurance in the United States by bad management. 

During the year immediately following the close of the war there 
were numerous life insurance companies organized by men who had 
received no training for the business and were not adapted, either by 
business habits or natural temperament, for a business requiring the 
accuracy of calculation, the conservative habit of thought, the energetic 
persistence, the patient sagacity, the broad comprehension, the quick 
perception, without which the manager of a life insurance company 
cannot succeed; and it was inevitable that those companies should 
have a short and probably inglorious career. The tendency of the times 
was towards extravagant expenditure and wild speculation, and the 
newly-organized life insurance companies did not escape the effects of 
this tendency. Newly-fledged officers rushed unhesitatingly in where 
ced officers then, as now, feared to tread. Extravagant salaries 
issions were paid to officers and agents, who could not by 
ity earn a half, if they could a tithe, of the compensation 
allowed the® costly offices and unproductive advertising were paid 
for with mone\\collected trom the few policyholders who could be ob- 
tained by the n¥q% urgent solicitation, supplemented by promises of 
impossible benefits, and the ruin which was inevitable was approached 
by sure and rapid strides. 

In 1870 the Great Western Life, of New York, failed, and an exami- 











nation of its past doings and present condition revealed a startling and 
sickening state of facts. No words can exaggerate the folly, if not the 
crime, which had characterized its management. Before that occur- 
rence it had been customary for people to say and believe that a life 
insurance company could not fail. 
apparent, and the circle of the company’s direct influence so narrow, that 
the business generally soon recovered from the shock. 

Later in the same year the Ben. Franklin, a company organized but 
a few months previously, was re-insured in an old company, and with- 
out loss to either policyholders or stockholders. The Ben. Franklin 
was but little known and the occurrence was soon forgotten. 

In 1871 the American Tontine, the Farmers and Mechanics, the 
Standard, and the Widows and Orphans, all small companies—with 
one exception—for whose existence there was never any good excuse, 
and whose swaddling clothes were never exchanged for others, were 
re-insured without serious loss to policyholders as a direct result. 

In 1872 the Amicable Mutual, the Craftsmens, the Empire Mutual, 
the Empire State, the Excelsior, the Hope, the Mutual Protection, the 
New York State, the Reserve Mutual ; not one of which ever had suffi- 
cient vitality to make its continued existence probable, were re-insured 


But the cause of this failure was so 


or merged in other companies. 

In 1873 the Electic failed, as its managers, but not its few customers 
deserved it should, and the Commonwealth, the Hercules, the National, 
of New York, all small companies, which had vainly struggled a short 
time for existence which could be called life, were re-insured in other 
companies. 

In 1874the Asbury failed, and the Guardian, and the Government 
Security were re-insured. 

In 1875 the Merchants was re-insured. 

In 1876, up to October 30th, the Continental Life only, is put into the 
hands of a receiver. 

/The causes of the want of sufficient success to maintain a continual 


/existence in the experience of these companies are easily found. At 


least eight of them—probably more, had crippled the little strength 
they might have had by re-insuring other weak companies, and some of 
them were merely putrid masses of iniquitous amalgamations. One of 
them which grew to respectable size, and attained a respectable posi- 
tion, was ruined by a blunder of an actuary in calculating an annual 
dividend and forgetting a very considerable portion of its liabilities. All 
but this one, “lived beyond their means.”’ Their standing, if such 
companies can be said to have any standing, was such that they 
could get business only by the payment of larger expenses than 
pay and avoid and the inevitable result 


any company can ruin, 


x(ollowed. 

But with all the gloominess of the picture of these unsuccessful ex- 
periments there is much to encourage and give confidence to those who 
seek life insurance in companies which have resisted the temptations of 
prosperity and successfully breasted the storms of adversity; and 
there are plenty cf such companies for all practical needs. 

Again, this record, when viewed in the light of the record of suc- 
cesses in life insurance and failures in all other branches of commerce, 
affords encouragement and bears strong testimony to the accuracy and 
trustworthiness of the calculations and principles on which life insur- 
ance is based. 

No other business has withstood the depression of the last three 
years as well as life insurance, and a careful review of the facts, as 
generally known, should inspire all with a degree of confidence in the 
perpetuity of well managed companies to which no other human instl- 
tution is entitled. 

The tendency which prevails in some degree to decry the system as 
unsound, or to accuse all companies of being untrustworthy because it 
is discovered that some have fallen short of success, and for reasons 
which are apparant, and which would cause the failure of any commet- 
cial enterprise, is a mistaken one, and should be discouraged by all 
whose advice is sought by those who have limited facilities for being 
correctly informed on such subjects. It is safe to say that a general 
distrust of life insurance would be a public calamity of incalculable 
magnitude. 
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